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NOTICE

Mofice is heveby given that the Twenty Eighth Annual General Meeting of the Association of
Investment Bankers of India (CIN: U91100MH1993NPLO74024) will be held on Friday,
September 3, 2021 at 4.00 p.m. through Video Conferencing (“VC™) / “Other Audio Visual
Means (“OVAM™) to transact the following business:

ORDINARY BUSINESS

1.

To receive, consider and adopt the Audited Financial Statements of Accounts for the financial

year ended 31" March 2021 and the Report of the Board of Directors and Statutory Auditor's
thereon.

To elect a Director in place of Mr. Rajendra Naik (DIN:00004998), who retires by rotation and
being eligible, has given his consent for re-appointment.

To elect a Director in place of Mr. Prem H. D'Cunha (DIN: 08260092), who retires by rotation
and being eligible, has given his consent for re-appointment.

To elect a Directer in place of Mr. Alok Haralka (DIN:02486575) who retires by rotation and
being eligible, has given his consent for re-appointment.

To elect a Director in place of My, Srinivasan Arunachalam (DIN:02718602), who refires by
rotation and being eligible, has given his consent for re-appointment.

To elect a Director in place of Mr. Mihir Mehta (DIN: 07048203), who refires by rotation and
being eligible, has given his consent for re-appointment;

To elect a Director to fill vacancy created by the resignation of Ms. Sujaya Moghepadhye (DIN:
08546753)

To appoint Statutory Auditors and in this connection, to pass with or without modification(s),
the following resolution as an Ordinany Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and all other applicable
provisions of the Companies Act, 2013 read with Rule 3(7) of the Companies (Audit and
Auditors) RHules, 2014 (incuding any statutory medification(s) or re-enactments(s) thereof for
the time being in force) consent of the Members be and is hereby accorded to appeint
M/s. Chandabhoy & Jassoobhov (101647W), Chartered Accountants as the Statutory Auditors
of the Company to hold office from the conclusion of Twenty Eighth  Annual General Meeting
till the conclusion of the Thirty Third Annual General Meeting to be held for the financial vear
ending 31* March, 2026 on a remuneration and reimbursement of all out of pocket expenses
ard other costs, service tax and other taxes, etc. as may be approved by the Board of Directors

of the Company.”
By order of the Board of gh*e:h:rrﬂ

ANAY KHARE

Place : Mumbai Chairman
Date : 25th July, 2021 (DIN : 01444472)

Registered Office; A-30€, Kanakia Zillion, LBS Marg, Kurla (W), Mumbai — 400 070.
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NOTES:

A) In view of the continuing COVID-19 pandemic, the Ministry of Corporate Affairs
{“MCA") has vide its circular nos. 142020 dated Agpril 8, 2020, 17/2020 dated April 13,
2020 and 2002020 dated May 5, 2020 read with General Circular No. 02/2021 dated 15%
January, 2021 (collectively referred to as “MCA Circulars”) permitted the holding of the Annual
General Meeting (“AGM”) through VC/OAVM, without the physical presence of the Members
at a common venue. In compliance with the provisions of the Companies Act, 2013 (“the Act’)
and MCA circulars, the 28 AGM of the Company is being held through VG/OAVM.

B} As per Article 45 of the Articles of Association of the Assodation of Investment Bankers of
India (AIBl} the maximum number of Directors is 14, Curvently the Company has 13
Directors,out of which 5 Directors are retiring by rotation and have offered themselves for re-
appointment. One additional vacancy has been created due the resignation of Ms. Sujaya
Moghepadhye.

Nominations are requested from members for filling & (six) vacancies (including retiring Dizectors)
to meet the masdmum number of 14 Directors. In case Company receives more than &
nominations (including retiring Directors), the process of poll (voting) will be followed for
election of Directors. In case Company receives less than or equal to 6 nominations (including
nominations from retiring Directors) all nominees will be elected unopposed, if approved by the
members at the AGM.

C) Scanned copies of the duly executed Nomination Form along with supporting documents
should be emailed to agm2021iraibi.org.in on or before 4 p.m. on Tuesday, August
24, 2021.

D) The last date for withdrawal of Nomination is 4 p.m. on Wednesday, August 25, 2021.

E) Pursuant to the provisions of the Companies Act, 2013, a Member entitied to attend and wote
is entitled to appoint a proxy to attend and vote instead of himself / herself provided the proxy
is a Member or an officer of any other Member and registered with AIBI as per provisions of
Article 15 of the Articles of Association. Since the AGM is being held pursuant to the MCA
circulars through VC/OAVM, physical attendance of Members has been dispensed with.
Accordingly, the facility for appointment of proxies by the Members will not be
available for the AGM and hence the Proxy form and the Attendance Slip are not
annexed to this Notice.

F) In compliance with the aforesaid MCA Circulars, Notice of the AGM along with the Annual
Report 2020-21 is being sent only through electronic mode to those Members whose email
addresses are registered with the Company. Members may note that the Notice and Annual
Report 2020-21 will also be available on the Company's website : www.aibi.org.in.

G) Members seeking any information with regard to the accounts or any matter to be placed at the
AGM, are requested to write to the Company on or before Wednesday, August 25, 2021.
through email on agm2021 @aibi.org.in. The same will be replied by the Company suitably.

H) In terms of the MCA Circulars, the businesses set out in the Notice will be tranzacted by the
members only through e-voting system provided during the meeting while participating through
VC facility.
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Il The Meeting shall be deemed to be held at the registered office of the Company at A302,
Kanakia Zillion, LBS Marm, Kurla (West), Mumbai 400 070,

d]  Since the AGM will be held through VC, the Route Map is not annexed to this Notice.
K} Instructions for Members for joining the AGM are as follows:

(i} Members will be able to attend the AGM through the video conference facility provided by
the Company;

(ii) The login-id and password for joining the meeting will be provided two days before the
meeting ;

(iii) The facility for joining the Meeting shall be kept open 15 minutes before the time scheduled
to start the meeting i.e. 3.45 p.m. and 15 minutes after the expiry of the said scheduled
tirne i.e. till [4.15 p.m.];

{iv] Member® are encouraged to join the Meeting through Laptops / iPads for better experience;

{v] Further Members will be required to switch on the video facility and use Intemnet connection
with a good speed to avoid any disturbance during the Meeting;

{vi] Please note that participants connecting from Mobile Devices or Tablets or through Laptop
connecling via Mobile Hotspot may experience Audio/Video loss due to fluduations in
their respective networks. It is therefore recommended to use stable Wi-Fi or LAN
connection to minimise / mitigate any kind of aforesaid glitches;

{vii) Members who need assistance before or during the AGM, can contact CEO at
9967062231 or email to : ceol@aibi.org.in;

(viiijMembers who would like to express their views or ask questions during the AGM may
register themselves as a speaker by sending their request from their registered email
address mentioning name, membership no., representative name, mobile no. of
representative, email [D al agm2021¢@aibi.orgin on or before August 24, 2021, The
representative of members who have registered themselves as a speaker will only be
allowed to express their view /ask questions during the AGM. The Company reserves the
right te restrict the number of speakers depending on the availability of time for the AGM:

L] Instructions for members for voting during the meeting are as follows:

(i) The Company shall be providing the facility of voting through E-mail, in case any item
requires poll to be conducted. The members shall send their vote during the meeting, if
poll is conducted from their registered email id only to the designated e-mail id
agm202 1@ aibi.org.in of the Company. Details of this facility will alse be emailed separately;

(i) As per Article 39 of the Articles of Association of the Company, every member shall be
entifled to one vote;

(iif} The results of voting sysiem provided in the Meeting shall be aggregated and declared on
or after the Meeting of the Company by the Chairman or by any other person duly

authorised in this regard:
By order of the Board “?Ehﬂm
ANAY KHARE

Flace : Mumbai Chairman
Date : 25th July, 2021 (DN - 01444472}
Registered Office: A-302, Kanakia Zillion, |LBS Marg, Kurda (W), Mumbai — 400 070,
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DIRECTORS’ REFORT

TO THE MEMBERS OF ASSOCIATION OF INVESTMENT BANKERS OF INDIA
(AIBI)

Your Directors present the Twenty Eighth Annual Report of the Association of Investment
Bankers of India on the operations and performance of the Company as well as the Audited
Statements of Accounts for the Financial Year ended 31* March, 2021.

FINANCIAL RESULTS: [ T 000s.)
— Vomsaied | Ve
Membership Fees 2865 2,668
Sumemit Income 0 2931
Oiher Income 4,426 4547
Total Income 6,791 10,146
Employees Benfits Expenses 5,229 5453
Depreciation and Amortimtion Expernds 1,578 1,748
Summit Expenses 0 T
Chther Expenses 1,167 1,909
Total Expenses 7,974 9,902
Excess of Income over Expenditure before Tax {1,183} 244
P! [Lizss): Toax Expense

(1} Current Tax 0 0
(2] Deferred Tax 537 (33
Exeess of Income over Expenditure after tax (646) S92
Addf (Less) : Excess/[Short) Provision of Income Tax of earlier years a (173
Excess of Income over Expenditure carried to Balance Sheet (643) 419

CHAIRPERSON AND VICE CHAIRMEN

At the 182* Board Meeting held on the Septemnber 29, 2020, Mr. Anay Khare, Managing Director,
Corporate Finance, Investment Banking, Axis Capital Ltd., was elected as the Chairman of the
Company and Mr. Mahavir Lunawat, Founder & Group MD, Pantomath Capital Advisors Put,
Lid. and Mr. Arjun Mehra, MD - Investment Banking- JM Financial Ltd. were elected as Vice
Chairmen of the Company.

Chairman and Vice Chairmen will hold office till the conclusion of the ensuing Annual General
Meeting.
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DIRECTORS

To elect Directors Retiring by Rotation

Mr. Rajendra Naik, (DIN:00004998), Mr. Prem H. D'Cunha (DIN:08260002), Mr. Alok Harlalka
{DIN:02486575), Mr. Mihir Mehta (DIN: 07048202) and Mr. Srinivasan Arunachalam
{DIN:02718602) Directors of the Company are due to refire by rotation at the end of the ensuing
28" Annual General Meeting and being eligible for re-appointment, have offered themselves for re-
appointment.

RESIGNATION AND APPOINTMENT OF DIRECTORS:

During the vear under review, Mr. Anay Khare, (DIN:01444472) Mr, Mahavir Lunawat (DIN:
05281632}, Mr. Arjun Mehra (DIN: 07297588), Mr. K. Srinivas (DIN:00443793) and Mr. Vikas
Ehattar {DIM: 08237870]), Directors of the Company were re-appointed as Nominee Directors in
the 274 Annual General Meeting held on September 29, 2020,

During the year under review following Directors were appointed as Nominee Director:

1. Mr. Sdnivasan Arunachalam (DIN:02718602), CED, Karwy Investor Services Limited was
appointed w.ef. July 22, 2020 as a Nominee Director in place of Mr. Prashanth Kumar (DIN:
02907823).

2. Mr. Venkatraghavan S. (DIN: 08234910), Managing Director & Head - Equity Capital Markets,
Equirus Capital Private Limited was appointed as a Nominee Director w.e f. September 29, 2020,

During the vear under review, following Nominee Directors resigned from the Company:

1. Mr. Prashanth Kumar (DIN: 02907823), CEQ, Karw Investor Services Lid. w.ef. April 16,
2020 pursuant to his resignation from Karnny Investor Services Lid,

2. Ms. Gesu Kaushal (DIN: 03641530), Executive Director, Kotak Mahindra Capital Company
Ltd. w.ef May 18, 2020 due to personal commitments.

3. Ms. Sujaya Moghepadhye (DIN: 08546753), Head-Execution, ECM, Edehweiss Financials Ltd.
w.ef, March 24, 2021 pursuant to her resignation from Edelweiss Financials Lid.

The Board appreciates the contributions by Mr. Prashanth Kumar, Ms, Gesu Kaushal and Ms.
Sujayva Moghepadhye and welcomes Mr. Srinivasan Arunachalam and Mr. Venkatraghavan 5. on
the Board of the Company.

TO ELECT DIRECTORS TO FILL THE VACANCIES:

As per Article 45 of the Articles of Association of the Company, the masimum number of Directors
is 14. Cumrently Company has 13 Directors, out of which 5 Directors are retiring by rotation and
have offered themselves for re-appointment. Nominations are requested from members for filling 6
{six) vacancies (including retiring Directors) to meet the maximum number of 14 Directors. In case
Company receives more than 6 nominations (including retiring Directors), the process of poll
(vating] will be followed for election of Directors. In case Company receives less than or equal to 6
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neminations (including nominations from retiring Directors} all nominees will be elected unopposed,
if approved by the members at the Annual General Meeting.

HONORARY ADVISOR

Mr. Prithvi Haldea, Founder Chairman of PRIME Database, continued as the Honorary Advisor to
the Company. The Board would like to express its special appreciation for his continued support

and guidance in Company's deliberations and Company's representations to SEBL

MEMBERSHIP

The total number of Members as on March 31, 2021 was 47 and as on July 25, 2021 (the date of
preparation of this Report), is 47,

Following two members requested for termination of their membership due to the reasons mentioned
for respective members

1) Axis Bank Limited {subsidiary Company, Axis Capital is a member)

2) BCEB Brokerage Lid. (Merchant Banking activities discontinued)

BOARD MEETINGS:

As per Articles of Association, the Board shall meet at least once in six calendar months every year
or as many times as may be provided in the Act. The Company complied with this provision by
having 4 Board meetings during financial year ended March 31, 2021. The intervening gap
between the Meetings was within the period prescribed under the Companies Act, 2013,

During the financial year ended March 31, 2021, four {4) Board meetings were held on July 22,
2020, September 7, 2020, September 29, 2020 and March 28, 2021, Due to Covid pandemic all
the Board Meetings were Virtual Meetings. Notice of Meetings was prepared and circulated in
advance to the Directors.
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The details of the attendance of the Directors are given below:

]3: Mame of Director Tﬂl::__'"dldw Status

1. | Mr. Anay Khare 4 Elected as a Chainman
{w.ef. September 29, 20:20)

2. | Mr. Mahavir Lunawat 4 Elected as a Vice Chairman
[w.ef. September 29, 2020)

3. | Mr. Arjun Mehra 4 Elected as a Vice Chairman
(w.e.f. Septerber 29, 2020)

4. | Mr. Hajengra Maik 4

5. | Mr. K Srinivas 4

6. | Mr. Vikas Khattar 3

7. | M. Prem H. I¥Cunha 4

8. | Mr. Venkatraghavan S. 2 Elected as a Director
{w.e.f. September 29, 2020}

9, | Mr. Alok Harlalka 3

10.| Mr. Amitabh Malhotra 4q

11.| Mr. Prateek Indwar 4

12, | Ms, Sujava H. Moghepadhsse 2 Resigned w.ef. March 24, 2021

13.| Mr. Mihir Mehta 2

14.| Mr. Srinivasan Arunachalam 3 Appointed as a Director
(w.ef Juby 22 2020).

COMMITTEES OF THE BOARD:

Given the nature of the Company's functions, the provisions of Section 177 {Audit Committee),
Secion 178 (Momination and Remuneration Committee) and Section 178(5) (Stakeholders
Relationship Committee) of the Companies Act, 2013 and the rules made thereunder are not
applicable to the Company.

REMUNERATION TO DIRECTORS:

Diring the period under review, no remuneration was paid to any Director of the Company.
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PARTICULARS OF EMPLOYEES:

During the year under review, there were no employees attracting the provisions of Section 197 of
the Companies Act, 2013 read with Rule 5 (2] of the Companies {Appointment and Remuneration
of Managerial Personnel) Rules, 2014.

STATUTORY AUDITORS:

As per Section 139 of the Companies Act, 2013 and Rules made thereunder, M/s. Chandabhoy
and Jassoobhoy (Firm Registration Ne. 101647W), Chartered Accountant was appointed as the
Statutory Auditor of the Company at the Twenty- second (22%) Annual General Meeting held on
September 29, 2015 for a period of five (5) vears to hold office from the conclusion of 22 Annual
General Meeting till the conclusion of the 26" Annual General Meeting which was held in the
Financial Year2018-2019. Further, as per the provisions of Section 139(10), M's. Chandabhoy &
Jassoobhoy confinued as Statutory Auditors of the Company for a further period of 1 year ie., till
the conclusion of 28® Annual General Meeting.

As per the provisions of the Companies Act, M/s. Chandabhoy and Jassoobhoy are eligible for
and have offered their services to be reappointed as Auditors of the Company for a further period
of & (five) years from the conclusion of the ensuing 28 Annual General Meeting and will hold
office till the conclusion of 33% Annual general meeting to be held for the financial year ending 31*
March, 2026. The Board of Directors of the Company has recommended the same to the Members.

The Company has received a confirmation from M/s Chandabhoy and Jassoobhou to the effect
that their continuation as the Auditor of our Company is within the limits prescribed under Section
139 of the Companies Act, 2013,

The Report given by the Statutory Auditors on the finandial statements of the Company forms a
part of the Annual Report. There are no qualifications, reservations, adverse remarks or disclaimers
given by the Auditors in their Report.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirements under Section 134(3)(c) of the Companies Act, 2013, the Directors
confirm that:

a. in the preparation of the annual accounts for the financial period ending March 31, 2021, all
applicable accounting standards have been followed along with proper explanation relating to
material departures;

b.  they have selected such accounting policies and have been applied consistently and they have
made judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial vear and of the deficit
(loss) of the Company for the year under review:

€. they have taken proper and sufficient care for maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities:
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d the annual accounts for the financial year ended March 31, 2021 have been prepared on a
going concemn basis; and

e. proper systems have been devised to ensure compliance with the provisions of all applicable
laws and that such system was adequate and operating effectively.

P;A_FI'IE‘I.J'.LAEE WM_QB m‘#‘E:B_T__HENTB UNDER S_ECTIGH 186

During the period under review, the Company has not advanced any loans/ given guaraniees/
provided securities or made any investments pursuant to Section 186 of the Companies Act, 2013,
The details of investments by the Company have been given in Mote no. 7 to the Financial
Statement.

PARTIC S OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES

All the Related Party Transactions entered into by the Company are in the ordinary course of
business and on arm’s length basis. The Company presents all related party transactions before the
Board specifying the nature, value, and terms and conditions of the transaction. Transactions with
related parties are conducted in a transparent manner with the interest of the Company and
Stakeholders as utmaost priority.

The details of related party transactions pursuant to Section 188(1) of the Companies Act, 2013 is
endosed in Form AQC-2 as Annexure- 1.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

During the period under review, the Company has not uzed or earned any foreign exchange. The
other particulars as per Rule 8(3) of the Companies (Accounts) Rules, 2014 are not applicable to
the Company.

The details of conservation of energy, technology absorption, foreign exchange earmnings and outgo
as per Rule 8{3) of the Companies (Accounts) Rules, 2014 are as follows:

{A) Conservation of energy

(i) ﬂwmemmkmmimPMquruauﬂndmerw. [il
{ii) the steps taken by the company for utilising aliemate sources of energy. Nil
(iii} the capital investment on energy conservation equipment il

(B} Technology absorption

[i} the efforts made towards technology absorption Mil
(i} the benefits derived like product improvement, cost reduction, product
development or import substitution Nil

(iii] in case of imported technology (imported during the last three vears
reckoned from the beginning of the financial year)

10
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{a) The details of technology imported; Mil
(b} The year of import Nil
{c) Whether the technology been fully absorbed Nil
[d) if not fully absorbed, areas where absorption has not taken
place, and the reasons thereof. Ml

{C) Forelgn Exchange Earnings and Outgo
(i} Foreign Exchange earnings (Rs.) il
{ii} Foreign Exchange used  [Rs.) il

MATERIAL-CHANGES BETWEEN THE DATE OF THE BOARD REPORT AND END
OF FINANCIAL YEAR

There were no material changes and commitments affecting the financial position of the Company
subsequent to the close of the financial year to which the balance sheet relates and date of this
report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS:

Dwuring the wear under review, there has been no significant and material orders passed by the
regulators or courts or tribunals impacting the going concem status of the Company and Company's
operations in future.

EXTRACT OF ANNUAL RETURN

In accordance with the Companies Act, 2013, the annual retum in the prescribed format (Form
MGT 7) is avaitable at www.aibi.org.in

RISK MANAGEMENT POLICY

The current level of operations of the Company does not require a formal risk management policy
to be implemented. The Board does review the situation from time to time and will adopt such a
policy at an appropriate time, as required.

FRAUD REPORTING:
During the year under review, no cases of fraud have been reported to the Board,

INTERNAL FINANCIAL CONTROL:

The Board is of the opinion that there exists adequate controls commensurate with the size and
operations of the Company.

11
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CORPORATE SOCIAL RESPONSIBILITY:

The Company is not required to constitute a Corporate Sodial Responsibility Committee as it does
not fall within purview of Section 135{1) of the Companies Act, 2013 and hence it is not required
to formulate policy on corporate social responsibiliby.

SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY
The Company does not have any subsidiary, joint venture or associate companies.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Sexual Harassment of Women al Workplace (Prevention, Prohibition and Redressal) Act,
2013 is not applicable to the Company since the number of employess are less than 10. Informatively,
Company has not received any complaints under the said Act,

MEETINGS WITH SEBI

The Board continued its interactions with SEBI on a regular basis. Due to Covid pandemic all the
meetings were held on virtual platforms, The Company regulary submitted its recommendations,
especially relating to the primary capital markets. The topics discussed are briefly mentioned in
the table herein below:

No. of Interactions (Emails, telcons and web meetings)

Matter Mo, of Int-

%

Streamlining IPO Process with UP] in ASBA April 2021

(]
b

ARl suggestions for relavations due to COVID-19 pandemic

NOC for release of 1% Security Deposit in terms of SEBI Circular dated Movember 25, 200

Rights i,

Investors Charter

Promaoler-Reclasification, Min. Lock-in & Min, Contribution in FPOe

Review of requirement of Minimurm Public Offer for lare isuers in terms of SCRR, 1957

SEBL {ICDE) Hﬂg-ﬂ-l;:ti::n-ﬁ 2018 lextant RBegulations] — AIBl supgestions for revisions

FAC) - ASBA - Sub Sa-:l:u:_m_-‘-‘HRe*nrlse-:! Track Moda)

HHHHWEH‘"—‘M

Reducing the argp for Relistng pos Da'h.sﬂm,g

Slele|w|w|aln|a|w|n|~|FP

Discussion Paper On Report submitted by the Working Group on Secial Stock
Exchange Summary Of Suggestions Received From Member

12 | Relaxations - Regulations for Fast Track FPOs under the SEBI ICDR 1

13 | Discussion Paper dated Apeil 22, 2020 on “Pricing of Preferential lasues and N
exernplion from Open Offer for acquisition in Companies having Stressed Assets™ 1

14 | AIBI Suggestions on SEBI Consultation Paper on QIP Issues 1

Total a7

12
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Annual Summit - Due to lockdown pursuant to Covid Pandemic, the Company could not hold
the annual summit,

Events and Training Sessions: - (AIBI Knowledge Seminar Series) - Due to lockdown
pursuant to Covid Pandemic, the Company could hold only one session on SPACs which was held
on October 08, 2020- Presentation by the team from Hakluyt India covering the following Topics:

1. ECM - Understanding key stakeholder perceptions (eg. governments / public and private
shareholders / JV Partners / suppliers / customers) ahead of an IPO | private raise;

2. M&A - Understanding key dynamics {eg. promoter perceptions, regulatory views, commercial,
deal) ahead of an acquisition;
3. DISPUTES - Understanding the positions of key players’ party to a dispute.

PARTICIPATION IN EVENTS ORGANISED BY OTHER ASSOCIATIONS:

Between August 27, 2020 (the date of preparation of last Director’s Report) and July 25, 2021
(the date of preparation of this Report), our Association participated in couple of events organised
by Economic Times on Virtual Platforms. All the partnerships were done without any financial
obligations on the Company.

SEBI REGULATIONS

—several new Regulations' Guidelines were issued by SEBI by way of Amendments/Circulars between
July 29, 2020 (the date of the last Directors’ Report) and July 25, 2021 (date of preparation of this
Directors’ Report). Some of the new Regulations / Circulars are listed herein below:

Sr. Date of Hegulation /
Mo. HRegulation | Circular Gigt of RegulationsClrcular
Circular

SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018

01, May 05, 2021 SEB! (ICDR) (Second | Amendment to IGP Framewaork, to make the platiorm
Amendment} mane accessible fo companies in view of the evolving
Regulations, 2021 start-up ecosystem,

02| danusry 08, 2021 | SEBI [ICDR)} Regulations 112, 115 and 167 of SEBI (ICDR)
{Amendment] Hegulations 2018, The gist of the amendments
Fegulatons, 2021 are as under :

1} Reg. 112 (b} deaks with exemption w.r.t. Promoters’
Contribution = Vide this amendment, while the
dividend eriteria has been done away with, the
exemption has been relaxed by making it available
for all Companies who have complied with SEBI
(LODR) Regulations and further relaxation of SEBI
(LODR) Regulations w.r.t. Composition of Board of
Directors.
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Sr. Date of Regulation /
Mo Regulation / Circualar Gist of Regulations Circular
Circular
Z) Sub Regulation 115 (c ) w.r.t. lock-in provisions of
SR equity shares have been deleted. Preferential
issue of equity sheres Bsued pursuant io any
resolution of Stressed assets — the lock-in provision
of one year of the entire issue has been relaxed
03| Seplember 28, SEBI [ICDE] (Fourth | Amendments in several Regulations
2020 Amendment]
Rexpilations, 200
04 | July 01, 2020 SERI (ICDR} (Third Optional pricing method for Preferential sue of lssue
- Amendment) by inserting & new sub Requlation 164(B}.
Regulations, 2020
05| June 22, 2020 SEBI {ICDR) (Second | Pricing methodalogy relaxed for preferential issues by
Amendrment) listed companies having stressed assets and abo exemnpt
Fegulations, 2020 allotiees of preferential issues from apen offer
obligations in such cases.
06| June 16, 2020 SEBI {ICDR] Begulation 172 (3} - gap between 2 (iPs seduced from
{Amendment) & months to 2 weeks.
Hegulations, 2020
07| June 09, 2020 SEBI Circular No.: Felaxing certain eligibility requirermnt to enable Fast
SERVHOCFDVCIRY Track FPOs. SEBI has reduced the Fast Track lssue size
CFOVDILAS2020 for all Further Public Offers {(FPOs) to Bs. 500 crores,
Temparary relaxations applicable for FPOs that open an
or before March 31, 2021, This has been further
extended 1l September 30, 2021
08 | May 6, 2020 SEBI Circular No.: Rights [ssue Procedure relaxation
SEEIVHOYCTTVINLS
CIRFR202078
09| Apel 21, 2020 SEB! Circular No.: Relaxations from certain provisions of the SEBI (ICDR)
SEBVHOCFDVCTIRY Reulations, 2018 in respect of Rights lssue.
CIL/GT 2020
10| Apel 21, 2020 SEBI Gircular MNo: Orne-timee relaxation with respect to validity of SEBI
SEBVHOYCFDVDILY | Observations.
CIRPrR2020/66
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
11| May 05, 2021 SEB! {LODR)(Second | Amendment to IGP Framewaork, to make the platiorm

Smmencment}
Regulations, 2021

mare accessible to companies in view of the evolving
start-up ecosystem.
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Sr. Date of Requlation /
MNo. Regulation / Circalar Gist of Regulations/Clreular
Circular
12 | Jan 15, 2021 SEB Circular No- Relaxation frarm eompliance with certain provisions of
SEBUHOVCFIVCMDZ/ | SEBI (LODR) Requiations, 2015 due to the CoVID -19
CIRF2021/11 pandemic. SEBI has extended the relaxations in respect
of sending physical copies of annual report 1o share
holders and requirement of proxy for general meetings
held through electronic made, for lsted entities, tll
Decemnber 31, 2020, This §s in continuation of SEBI
ciredar no. SERVHOCFDYCMD/CIRP 2020079
dated May 12, 2020 and MCA Circular dated Decembser
- 31, 2020, This has bean further extended il September
31, 2021,
13 | Januany 08, 2021 | SEBI {LODR) In Sehedule 1, in Part A. -
(Amendment) il under point A, in dause 16, the existing sub-clause
Requlations, 2021 {l] to be substituted by new provisions;
(] new sub-clauses inserted under point A, in
clause 16, after the existing sub-clause [m).
14 | October 08, 2020 | SEEI {LODR) (Third Amendmenss io
Amendment} 1) Reg. 54 w.rt, asset cover;
Regulstions, 2020 2] New sub-clause 56 (1) (e) (iv) inserhed;
3) Existing 56(1) (d} replaced by new proviion;
4) New sub-clause 17 inserted in Clause A of Part A of
Schedule NI,
15 | Awegust (5, 2020 | SEB] (LODR) (Second| Amendment to Regulation 42 (1).
Amenciment)
Regulations, 2020
16 | July 31, 2020 SEBYHOCFDVCMDYY | Use of digital signature certifications for authentication /
CIRPR2020:145 certification of filings / submission made to Stock
Exchanges under the LODR Requiations. This facility is
availsble only for & limited period, Le. only till December
31, 2020, This may be further extended iill Seplember
) 31, 2021,
17 | Jul 29, 2020 SEBIHOYCFIVCMDLS | Time for submisston of financial results for the quarter /
CIRF20200140 hall year! financial year ended 31st March 2020
extended by 30 days,
18 | June 26, 2020 SEBIHOCFDCMDY/ | Belaxation of time gap between two board | Awdit
CIRP2020110 Committes meetings of listed entities owing to the
CaVID-19 pandemic.
19 | June 25, 2020 SEBVHOVCFIVCMDY/ | Fuather extension of time for submission of Annual
CIRF/2020/109 Secretarial Compliance Report by listed entities due to
the continuing impact of the CoVID-19 pandemic.
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Sr. Date of Regulation |
M. Regulation / Circular Gist of Regulations/Circular
Circular
20 | May 12, 2020 SERVHOCFIMCMDY | Additional relaxation in relation 1o compliance with
= CIRPR2020/79 eertain provisions — Covid-19 pandemic.
21 | Apel 17, 2020 SERIHOWCTIDVCMDL/ | Additional relaxations / darifications in relation to
CIRP2020/63 compliance with certain provisions due to the
COVID - 19 pandemic
SEBI (Buy Back of Securities) Regulation, 2018
22 | July 27, 2020 SERVHOCFDDCR? | Relaxations relating 1o procedural matters ~Takeovers
CIRPR2020139 and Buy-back Vide Cireular no. SEBICIR/CFDDCR1Y
- CIR/F/2020/83 dated May 14, 2020, SEBI had granted
ane time relaxation from strict enforcement of certain
regulations of SEBI (SAST) Regulations, 2011 and SEBI
leinhm:h of Em‘.l.l-!'iH-E] H&gl.lluh:lm EDIE pertanrqng_ o
u.ptn July 31, Eﬂa}ﬁﬁwﬁde Cimﬂa:S-E.BL'H{lI'(Hl’
DCRZ/CIRP20200139 dated July 27, 2020, the
relaxation has been exdended for open offers and buy-
back tender offers thet opened up to Decembar 31, 2020.
23 | May 14, 2020 SERICIRICFDIDCRY | The relaxations are mainly on the procedural aspects like
CIRTP/2020/83 Fleetronie transmission of Letter of Offer, Latter of
Oxffer on the websites of Company, Registrar, SEs and
Managers and Adverisernents on TV Channels, Radio.
internet ete. Temporany relaxation for Open Offers and
Buybach offers that opened on or before July 31, 2020
24 | Apdl 23, 2020 SERIHOCIDDCR2)|  Gap between two Buybacks reduced to 6 months. This
CIRFPR2020/659 relaxation & avaliable only for a limited period tll
December 31, 2020,
SEBI (Substantial Acquisition of Shares and Takeover) Regulations, 2011
25 | May 05, 2021 SERI (SAST) Amendment to |GP Framework, to make the platform
[Arnerdment) mare accessible to companies in view of the evolving
Regulations, 2021 start-up ecosystem.
26.| July 01, 2020 SEBI (SAST) (Third Asmendments re Bulk deals during Offer period,
Amendment) Consideration w.r.L indirect acquisition
Regulations, 2020
27 | Jduly 27, 2020 SEBIHOCFIVDCRZ/ | Relaxations relating to procedural matters —Takeovers
CIRF/2020/139 and Buy-back Vide Circular no. SEBI'CIR'CFIYDCRLS
CIRP2020:83 dated May 14, 2020, SEB] had granted
one lime relaxation from strict enforcement of certain
requlations of SEB] (SAST) Regulations, 2011 and SEB!
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&r. Date of Regulation /
Mo, Regulation / Clrcular Gist of Hegulations Circular
Circular
(Buvback of Securities) Regulations 2018, pertaining to
Open Offers and Buy-back Tender Offers opening upto
duby 31, 2020, Mow vide Circular SERIHOWCFDIDCRY
CIR/P2020v139 dated Juby 27, 2020, the relaxation has
been extended for open offers and buy-back tender offers
that opened up fo December 31, 2020,
28.] June 22, 2020 SEBI [3AST) (Second | Open Offer obligations exempted in case of preferential
Amendment) ismues by [Eted companies having siressed asseis,
Respulations, 2020
29| Junea, 2020 SEBI (S3AST) Limit for increasing the stake withaut Open Offer
[Arnemdrnent) increased to 10% for the Promoters subsect to conditions
Requiations, 2020 (available only for the current FY of 2020-21).
30| May 14, 2020 SEBICIRCFDVDCRY | The relaxations are mainly on the procedural aspects like
CIRP200/83 Electronic transmission of Letter of Offer, Letter of Offer
on the websites of Company, Registrar, SEs and
Managers and Advertisernents on TV Channels, Radio,
internet ete. Temporany relaxation for Open Offers and
Buyhack offers that opened on or before July 31, 2020
SEBI (Issue and Listing of Debt Securities) Regulations, 2008
SEEI (Issue and Listing of Municipal Debt Securities) Regulations, 2015
31| October 08, 2020 | SEBl{lssue And Listing| 1) Reg. 2 (1} {h) w.r.t. Put. Placement replaced by new
Of Dbt Securities) Definition;
LAmendmeani) £] Relevant sections of Companies Act 1956 replaced
Requlations, 2020 with Sections of Companies Act, 2013:
3 Regs. 15(2) and 18(2) replaced by new regulations;
3 Mew RHeg. 22 inseried:
3 MNew sub Regulation (7) inseried 'mE. 26
32| July 15 2020 SEBVHODDHSCIRP| Relaxation from compliance with provisions of the
20201 20/SEBIHOY SEBI {lssue and 1isting of Debt Securites)
DDHSCIRFR2020M121 | Regulations, 2008 (“ILDS Regulation™] SERI
(MNon-Convertible Redeemable Preference Shares)
Regulations, 2013 [*NCRPS Regulations”™) and SEBI
Cireulars relating to Listing of Commercial Paper.
To permit lsted lssuers who have ssued NCDsMNCRPS/
CPs. on or after July 01, 2020 and intend/propose 1o list
such issued NCDsNCRPS/CPs, on or before July 31,
2020, to use available financlak as on December 31, 2019,
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&r. Date of Regulation /
Mao. Regulation | Circulas Gist of Regulations/Circular
Circular
33 Juby 07, 2020 SERHODDHS/CIRTP| SEBI (Issue and Listing of Municipal Debt Securities]
200116 Regulations, 2015 (ILDM Regulations} SEBI, vide
cireular No. SEBIHODDHS/CIRP202004 1 dated
March 23, 2020, had granted extension of timelines for
certain requirements for issuers of Municipal Debt
Secyurities. Mow the timelines for submission was
extended to July 31, 2020
SEBI (Real Estate Investment Trusts) Regulations, 2014.
3| September 25, SEBIVHODDHS Amendments 1o quidelines for preferential issue and
2020 CIR/P20201184 institutional placement of units by a listed REIT
{addiional pricing method for placement between Sept.
28, 2020 and December 31, 2020)
35| July 01, 2020 SEBYHODDHS Relaxation from compliance to REITs and Invils due to
CIRP2 the CoWID-19 virus pandemic— Amendment.
36 | June 16, 2020 SERI [REITs) (Second | Amendments in definition of Inducted Spensors,
Arnendment) Strategic Sponsor, Declassification of Sponsors, etc.
Requlations, 2020
SEBI (Infrastructure Investments Trusts) Regulations, 2014
37| September 28, SEBVHODDHS Amendments to guldelines for preferential issue and
S0 CIRPR020183 institutional placermnent of units by a Bsted InvlT
(additional pricing method for placement botween Sept.
28, 2020 and December 31, 20020]
33} July 01, 2020 SEBLHODDHS Relaxation from compliance to REITs and InwiTs due to
CIRP2 the CeVID-19 virus pandemic— Amendment
39| June 16, 2020 SEBI [ImvITs) (Second | Amendments in definition of Inducted Sponsors,
Amendment) Strategic Sponser, Declassification of Sponsors, ete.
Requlations, 220
SEBI (Payment of Fees) (Amendment) Regulations, 2020 |
401 May 08, 2020 SEBI {Payment of [ The filing fees payoble under SEBI (ICDR) Regulations,
Fees) [Amendment] 2015 and SEBI (Buyback of Securities) Regulations,
Regulations, 2020 2018 was reduced by 50% for 21 filings between
June 1, 2020 and Decermber 31, 2020,
SEBI (Merchant Bankers) Regulations, 1992
41.| March 31, 2021 SERI {Merchant Several amendments
Bankers}{ Amendrment)

Regulations 2021
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SEBI DISCUSSION PAPERS
Sr.| Brief Details Drate of lssue
No. By SEBI
01| Discussion Paper - “Pricing of Preferential lssues and exemption from
open offer for acquisitions in companies having Stressed Assets.” April 22, 2020
02 | Comments from the public on Report submitted by the Working
Group on Social Stock Exchange. dune 01,2020
03| SEBI Consultation Paper on Recalibration of Threshold for
Minimum Public Shareholding Norms in -Corporate Insolvency
Resolution Process (CIRP) Cases August 19, 2020
0 | SEBRConsultation Paper on The Format for Business
Responsibility and Sustainability Reporting Septemnber 18, 2020
05| Report on Disclosures pertaining to Analyst Meets MNovember 20, 2020
06| SEBI| Consuliation Papers = Minimum Public Offer and MPS Mowvember 20, 2020
07| SEBI Consultation Papers - Review of Delisting Requlations Movember 20, 2020
08] Consultation Paper on ‘Review of Framework of Innovators
Growth Platform (IGP) Under SEB! (ICDR) Regulations, 2018 December 14, 2020
09| Consultation Paper on Introduction of Provisions Relating fo
Appointment / Re-Appointment of Persons Who Fail to Get Elected
as Whaole-Time Directors / Managing Directors at the General
Meeting of a Listed Enfiby. Januany 27, 2021
10| Consultation Paper on Introduction of The Concept of
Accredited Investors February 24, 2021
11| Consultation Paper on Proposed International Financdial Services
Centres Authorify (Issuance And Listing of Securities) Regulations, 2021
12| Technical Group Report on Soclal Stock Exchamge May 06, 2021
13| SEBI Consultation Paper -Review of The Regulatery Framework
SEBI {(ICDR) Requlations, 2018 May 11, 2021
14| Review and Merger of SEBI (lssue And Listing of Debt Securities)
Requlations, 2008 and SEBI (Issue And Listing of Non-Convertible
Redeemable Preference Shares) Regulations, 2013 into SEBI
[hsufalhd Listing of Mon-Convertible Securities) Regulations, 2021 May 19, 2021
15| Discussion Paper on Review of delisting framework pursuant to
open offer June 10, 2021
16| Review of certain provisions related to Superior Voting Rights
Shares Framework Juhy 01, 2021
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MARKET SCENARIO - PRIMARY CAPITAL MARKETS
Amount of funds raised from capital markets during the year:
2018-1% 2015-20 2020-21
Particulars Mo. of Amount Mo, of Amount MNo. of | Amownt
lsscies P, | Tssae Rs, | Inscien (Rs.
Cororras) Crores) Crores)
EQUITY
ib  Public Issues
FPublic Issue out of which: 145 38,026 L 35,147 o8 74,980
- PO {SME and Main Boarnd) 120 16,340 58 20,785 &8 21,511
- FPO= l:EMEar:u! Main Board) - 2 a5 2 15,029
- CFS 28 21,686 26 17326 38 28440
) Rights Issues 8 1,999 13 | 55998 20 64,256
iii} CHPs 13 10,489 13 51,216 31 T8,045
vl IPPs - - - - - =
Total (i + §i + 1l + i) 169 50,514 112 |1,45,361 149 |[2,17,281
DEBT
il  Puoblic lssues 26 36,788 as 15,146 18 10,585
- BondeM™CD= 26 16,788 as 15,146 18 10,585
- Tex-frer Bonds
i) Private Placement of Debi 2613 6,432,349 2,271 [6,75,236 2,589 |7,52,729
- Bonda™CDs 2,613 6,432,349 2271 | 675236 2,589 7.52,729
- Ten-free Bonds .
iy QIPs 1 3,693
Total (i +ii+iii) 2639 |6,79,137 2,306 |6,90,382 | 2608 (767007

Source: primedatabase.com
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a}

b)

c)

SUMMARY OF OFFERINGS - EQUITY CAPITAL MARKET

During FY 2020-21, the total amount raised through equity offerings was significanthy higher at Rs.
2,17.281 crore (from 149 issues) as compared to Rs. 1,45.361 crore [from 112 issues) during the
previous Financial Year. Ks. 64,256 crore (30%) was from Rights lssues as compared to Rs.
55,998 crore (39%) in the previous year.

IPOs:

During the year, there were 58 [POs, same as compared to the previous vear, which mobilized
@ higher amount of Rs, 31,511 crore against Rs. 20,786 crore mobilized during the previous
FY, thus representing an increase of 52%. 28 of the 58 IPOs were from the SME segment
raising Rs. 244 crore (Previous Year: 45 SME IPOs for Rs. 436 crore).

FPOs:™

There were 2 FPOs for Rs.15,029 crore during FY 2020-21 (Previous Year: 2 FPOs for Bs. 35
CTONE).

QIPs:

Amount raised through QIPs increased from Rs. 51,216 crore (13 issues) in FY 2019-20 to Rs.
78,045 crore {31 issues), representing an increase of 527%.

1PPs:

IPP was a new product introduced in January 2012 o enable companies to meet minimum
public shareholding requirements, During FY 2020-21, no amount was raised from Institutional
Placement Programmes {IPPs), same as during FY 2019-20.

OFS (SE):

Offers for Sale through the Stock Exchange mechanism witnessed an increase, up from 26
offers in the previous year for Rs. 17,326 crore to 38 offers for Rs. 28,440 crore in FY 2020-21.

RIGHTS 1SSUES:

Crring FY 2020-21, the number of Rights [ssues increased to 20 from 13 in the previcus year.
The total amount mobilized also increased to Rs.64,256 crore as against Hs. 55,998 crore in
FY' 2019-20, an increase of 15%.

SUMMARY OF OFFERINGS - DEBT CAPITAL MARKET

Dring the year, the total amount raised through debt offerings was higher at Rs. 7,67,007 crore
(from 2,008 issues) as compared to Rs. 6,90,382 crore (from 2,306 issues) during the previous
Financial Year, Out of these, Private Placement of Bonds/NCDz were higher at Rs. 7,52, 729 crore
{2,589 issues) as compared to Rs. 6,75,236 crore (2.306 issues) in the previous financial year.
Public lssues of Taxable Bonds went down to Rs. 10,585 crore (18 issues) as compared to Rs.
15,146 crore (35 issues) during the last Financial Year.
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PUBLIC ISSUES
a) NCDs/Bonds:

During FY 2020-21, the number of Public lssue NCDs decreased to 18 as compared to 35 in
FY 2019-20. The amount raised also decreased from R 15,146 erore in FY 2019-20 to
Rs.10,585 crore in FY' 2020-21.

b} Tax-free Bonds:
During FY 2020-21, there were o Public lssues of Tax-free Bonds, same as in FY 2019-20,

ERIVATE PLACEMENTS
a} MNCDsBonds:

The total amount raised through this mode increased by Rs. 77,493 crore during FY 2020-21,
up from Rs. 6,75,236 crore in the previous vear to Rs. 7.52,729 crore. The number of issues
also increased from 2,271 to 2 589,

b) Tax-free Bonds:
Private Placements of Tax-free Bonds were nil, same as during Fy 2019-20.

QIFs
NCDs/Bonds:

During FY 2020-21, there was 1 QIP NCD issue of Rs.3,693 crore, compared to nil issues during
FY 2019-20.

ACKNOWLEDGEMENTS

The Directors would like to thank:

Hakluyt Team - Mr. Frank Hancock, Mr. Michael Bradley, Mr. Rod Brown, Mr. Vijay Venkat
Raghavan for their Web Presentation on October 8, 2020 and Ms. Zeena Fernandes for her
coordination with the team.

Special Thanks to our Director Mr Amitabh Malhotra for introducing Hakluyt for the webinar.
Thanks to our Advisor, Mr. Prithvi Haldea for his continuous support:

All the Members for their interest and co-operation in the Association’s affairs.

Our Statutory Auditors, Chandabhoy & Jassoobhoy.

Our Tax Consultant, Sutaria and Associates

All the Directors for their active participation at the Board Meetings and Annual General Meetings.

Staff members of the Company. For and on behalf of the Board rs

ANAY KHARE
Date  : 25th Juby, 2021 Chalirman
Place : Mumbai (DN : D1444472)




Association of Investment Bankers of India

Ty e e nlly rlrdand

r

Annexure - |
Form No. AOC-2

[Pursuant to clause (h) of sub-section {3) of section 134 of the Act and Rule B{2)
of Companies [Accounts) Rules, 2014]

Form for disclosure of particulars of contracts/arrangements entered inte by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arm's length transactions under third proviso
thereto during the financial year 2020-21.

1. DETAILS OF CONTRACTS OR ARRANGEMENTS OR TRANSACTIONS NOT AT
ARM'S LENGTH BASIS

Sr. Mo.| Particulars

a Mame(s) of the related party and nature of relationship Mil
b Nature of contracts/amangements/transactions Mil
& Duration of the contracts | armangements/transactions Mil
d Salient terms of the contracts nr.anangﬁmenrﬁ or transactions

incliuding the value, if any Mil
@ Justification for entering into such contracts or arangements

or transactions Mil

Date(s) of approval by the Board ] ma
g Amount paid as advances, if any Mil
h Drate on which the special resclution was passed in general

meeting as required under first proviso to section 188 il

2. DETAILS OF CONTRACTS OR ARRANGEMENTS OR TRANSACTIONS AT ARM'S
LENGTH BASIS

Mature of

Mamels) of the Duration of the | Salient terms of|] Datel(s) of | Amount paldl
related party contracts/ contracts / | the contracts or| approval by | as advances,
and nature of arrangements/ arrangements’ arrangements | the Board if any
relationship Iransactions transactions | or iransactions

including the

value, if any
Mrs. Umna Car Rent Sept 1, 2018 - | Lease of Car- | August 2, Nil
Marayan August 31, 2021 Rs. 9,00,000/- 2018
(Wife of CEQ) Per Annum

Flace: Mumbal

Date : 25¢h July, 2021

For and on behalf of the Board of Directors

(DN : 01344472

Htoue

AMNAY KHARE
Chairman
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INDEPENDENT AUDITORS' REPORT

To
The Members of
Association of Investment Bankers of India

REPORT ON THE AUDIT OF THE FINANCIAL STATEMENTS
OPINION

We have audited the accompanying financial statements of Association of
Investment Bankers of India which comprise the Balance Sheet as at March 31,
2021, the Income and Expenditure Account, the Cash Flow Statement for the year
then ended, and notes to the financial statements, including a summary of the
significant accounting pelicies and other explanatory information.

In our opinion and te the best of our information and according to the explanations
given to us, the aforesaid finandal statements give the information required by the
Companies Act, 2013 ("the Act™) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at March 31, 2021 and its excess of expenditure
over income and its cash flows for the year ended on that date.

BASIS FOR OPINIOMN

We conducted our audit In accordance with the Standards on Auditing [SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Charterad
Accountants of India tegether with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We belleve that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion,
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INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR'S
REPORT THEREON

The Company’s Board of Directors is responsible for the other Information. The
other information comprises the information included In the Directors Report
including Annexures to the Directors Report but does not include the financial
statements and our auditor's report thereon,

Qur opinion on the financial statements does not cover the other information and
we da not express any form of assurance conclusion thereon,

In connecticn with our audit of the financial statements, our responsibility Is to
read the other information and, in doing so, consider whether the other information
is materially inconsistent with the financial statements or gur knowledge obtained
in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other informaticn, we are required to report that fact. We
have nothing to repart in this regard.

RESPONSIBILITY OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE
FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section
124(5) of the Companies Act, 2013 ("the Act®) with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies, making judgements and estimates that are reasonable and
prudent; and design, Implementation and maintenance of adequate  internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors ic responsible for
assessing the Company's ability to continue as a going concern, disclasing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseging tha company’s
financial reporting process.
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AUDITOR'S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL
STATEMENTS

Qur objectives are to obtain reasonable assurance abaut whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's repert that includes our opinion. Reasonable
assurance s a high level of assurance, but Is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
It exists. Misstatements can arise from fraud or error and are considered material
if, Individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements,
whgther due to fraud or error, design and perform audit procedures recponsive to
those risks, and obtain audit evidence that is sufficient and appropriate to pravide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from frawud is higher than for one resulting from error, as fraud may involve
cellusion, forgery, Intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate Internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basls
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a geing concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a gaing concern.

» Evaluate the overall presentation, structure and content of the financial statements,
Including the disclosures, and whether the financial statements represent the
underlying transactions and events in a3 manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal contral that we identify during our
audit.
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We alse provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our Independence, and where applicable, related safeguards,

OTHER MATTER

The financial statements of the Company 2s on March 31, 2021 were audited under
exceptional circumstances due to prevailing lockdown conditions on account of
COVID-19 pandemic. The audit was conducted remotely through access over
client’s system and books of accounts, Documentation and other requirements
aleng with discussion with the management were held though audio conference and
discussed over emails. We had adopted relevant alternative audit procedures to
issue our audit opinion in respect of these matters.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1.

As Company is licensed to operate under section 8 of the Companies Act, 2013 and
35 such the provisions of the Companies (Auditor's Report) Order, 2016 {“the
Order”} issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, is not applicable,

A= required by Section 143(3) of the Act, we report that:

a) We have sought and cbtained all the infarmation and explanations which to
the best of aur knowledge and baelief were necessary for the purposes of our
audit:

b) In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books;

€) The Balance Sheet, the Income and Expenditure Account and the Cash Flow
Statement dealt with by this Report are in agreament with the books aof
account;

d) Inour opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

e}  On the basis of the written representations received from the directors a5 on
March 31, 2021 taken on record by the Board of Directors, nome of the
directors is disqualified as on March 31, 2021 from being appointed as a
director in terms of Section 164 (2) of the Act.

f} With respect to the adequacy of the internal financial controls with reference
to financial statements of the Company and the operating effectivencss of
such controls, refer to our separate Report in "Annexure A*;

g)  With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014,
in ocur opinion and to the best of our information and according to the
explanations given to us:
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| The Company does not have any pending litigations which would Impact its
financial position,

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable [osses,

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For Chandabhoy&Jassoobhoy
Chartered Accountants
Firm Registration No. 101647W

18 LR )}
Bhupendra T. Nagda i iy
Partner-

Membership Mo, 102580
UDIN : 21102580AAAAB09876

Mumbai: July 25, 2021
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ANNEXURE 'A’ TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in para 2(f) under 'Report on Other Legal and Regulatory
Requirements” of the Independent Auditors’ Report of ewven date to the
members of Association of Investment Bankers of India on the financial
statements for the year ended 31* March 2021.

Report on the Internal Financial Controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013
(“the Act™)

We have audited the internal financial controls with reference to financial statements of
Association of Investment Bankers of India (“the Company”) as of March 31, 2021 in
conjunction with our audit of the financial statements of the Com pany for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financlal controls based on the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of Indla [ICAT). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial Information, as
required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility Is to express an opinion on the Company's internal financial controls
with reference to financial statements based on our audit, We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Ower
Financial Reporting {the "Guidance Note®) and the Standards on Auditing, issued by
ICAL and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to abtain reasonable
assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in
all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial
statements Included obtaining an understanding of internal financial controls with
reference to financial statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error,
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We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis fer our audit opinion on the Company's internal financial controls with
reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financlal statements is a process
designed to provide reascnable assurance regarding the reliability of financial reparting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's intemnal financial contral with
reference to financial statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reasenable detall, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements In accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasocnable
assurance regarding prevention cor timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements,

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to
financial statements, including the possibility of collusion or improper management
override of cantrols, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the intermal financial controls with
reference to financial statements to future perfods are subject to the risk that the
internal financial contral with reference to financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate,

Opinion

In our opinien, the Company has, in all material respects, an adequate internal financial
controls systemn with reference to finandal statements and such internal financial
controls with reference to financial statements were operating effectively as at March 31,
2021, based on the internal control with reference to financial statements criteria
established by the Company considering the essential compenents of internal control
stated in the Guidance Note issued by ICAIL

For Chandabhoy & Jassoobhoy

Chartered Accountants —
Firm istration No.: - 101647W /,,,- _:.._.“m~
"."': i o Il-l
[z Lo
Bhupendra T. Magda ( T, B
Partner \ae
Membership no.: 102580 . 3

UDIN: 21102580AAAAB09876

Mumbai: July 25, 2021
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BALANCE SHEET AS AT 31st MARCH. 2021
As at As at
Particulars Mot March 31, 2021 March 31, 2030
No. T T
I. EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Beserves and surplus 1 B0, 258212 20 1, 3%
2  Non-cumrent liabilities
fa} Deflered tax Eabilties (Net) 2 3,009,234 3,546,553
b} hong term provisions 3 1,100,000 B0, 000
3  Current liabilities
fa) Other cument labiities 4 240,283 531,536
bl Shord-term provisions 5 65,307 2385386
TOTAL __B4.673.036  __ 86.017.5871
1. ASSETS
1  Non-cumrent assets
la] Fixed assets
- Tangible assets 6 27 800,664 29,379,129
2 MNon Current Invesiments 7 43,092 250 32, 785250
3  Current Assets
[a} Trade Recebvables 8 941,775 826,000
bl Cash and cash equivalents a9 9,971,070 19,507,777
e} Shod-lerm loans and advances 10 1,083,370 2,071,395
(dl  Ofher cument assets 11 1,783,907 1448320
TOTAL B4.673,036 86,017,871
Significant Accounting policies 16
The accompanying notes are an integral part of the financial statements,
s per our report attached
For and on behalf of For and on behalfl of the Board of Directors
CHANDABHOY & JASSOOBHOY ASSOCIATION OF INVESTMENT BANKERS OF INDIA
Chartered Acoountarts
Firm's ﬂ tration Ma.- 10164TW E P—@En’/_q]
BHUPENDRA T. NAGDA ANAY P. KHARE ARJUN MEHRA SHANKAR V.
Partner Chairman Vice Chalrmon NARAYANAN
Membership No. : 102580 [DIN-D1444472) (DAN: 07297588 Chief Executive
Place : Mumbai Place ; Mumbai
Dabe : 25ih Juby, 2021 Date : 25th Julsy, 2021
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INCOME AND EXPENDITURE ACCOUNT FOR
THE YEAR ENDED MARCH 31, 2021
Year ended Yeoar ended
Mate March 31. 2021 Murch 31, 2020
Pariiculars Mo. T T
INCOME:
I. Membership Fees 2,365,000 2,667,500
II. Summit Income 12 —_ 2.931,102
M. Other Income 13 4,425 877 4,547 463
V. Total Income &, 790 87T 10,146,065
V. Expenses:
Emplobee benelits expense 14 5,228,826 5,453,050
Depreciation and amostiation expense L 1,578,465 1,747 653
Summit Expenses - 92207
Other expenses 15 1,166 838 1,909,004
Total Expenses 7.974.129 2.901,974
V1. Excess of Income ever Expenditure
before tax (IV-V) (1,183,252) 244,061
VII. Tax expense:
(1) Current tax - =
2} Deferred tax (537,320) (347.843)
(337.320) (347 843)
VIll. Excess of Income over Expenditure
after tax (VI-VII) (645,932) 591,934
IX. Add/{Less) : Excess/{Short) Provision of
incoms tax of earlier wears 2748 1172,688)
X Excess of Income over Expenditure (VITI-IX) (643,184) 419 246
Significant Accounting policies 16
The accompanying notes are an integral part of the financial statements.
As per our report attached
For and on behall of For and on behalf of the Board of Directors
CHANDABHOY & JASSOOBHOY ASSOCIATION OF INVESTMENT BANKERS OF INDIA
E‘hur}m&ﬂ Jlf'.cmuntnnu ? [;,1"1 i
Firm's Registration Mo.- 101647W M w g‘xﬁl [
BHUPENDRA T. NAGDA ANAY P. KHARE  ARJUN MEHRA  SyANKAR V.
Partner Chairman Vice Chainman NARAYANAN
Mambership No. : 102580 (DIN:01444472) (DN O7297558) Chief Executive
Place : Mumbai Place : Mumbai ex
Date @ 25th duly, 2021 Date : 25th July, 2021
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2021

Particulars

Cash flow from operating activities

Excess of Income over Expenditure before tax
Adjustments For :

Entrance Fees recaived

Depreciation and amortization

Loss on Hedemption of Investments

Rent Income

[nterest income

Operating Profit Before Working Capital Changes
Adjustments For :

Increase [ (decrease) in long term provisions

[ncrease [ [decrease) in short ferm provisions

[ncrease | (decrease) in other current Labikities
(Increase)/ Decrease in short term loans and advances
(ncrease) Decrease in Trade Receivable

(Increase]’ Decreass in Other current assets

Cesh generated from operations

Less: Taxes paid / (Refund received)

Net cash flow generated from operating activities (A)
Cash flow from investing activities

Furchase of imsstments

Sale of investments

Interest received on investments

Interest received on deposits with banks

Security depesit refunded

Eent Incomse

Net cash flow generated from investing activities (B)
Cash flow from financing activities

Net Cash used in financing activities (C)
Net increase [ (decrease) in cash and
cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Year ended

ear ended

31 March 2021 (T) 31 March 2020 (¥)

(1,183.252) 244,091
- 270,000

1,578,465 1,747 653

- 15,000

- (320,000)

(4,142 ,605) (4,209,442}
(3,747,392) {2,252 ,698)
300,000 300,000
(173,079) (32,6000
(273.053) (274,738}
84,375 81,938
{115,775) {771,000)
8.376 20,307
(3,916,548) (2.928,790)
(906,398) 53,938
(3,010,150) (2982 T29)
(10,307 000 (15,067, 100)
. 17,000,000

3.487 887 4361 495
310,756 1,713,129
(18,.200) (331,200)

- 320,000
(6,526.557) 7,945,724
(9.536,707) 4 962 995
19.507,777 14,544,782
9.971,070 19,507,777

N

Note: 1) The above Statement of Cash Flow has been prepared under the ‘Indirect Method' as set out in the Accounting
Standard "3 on "Cash Flow Statements’ as notified under section 133 of the Companies Act, 2013,

Significant Accounting Policies 16

The accompanying notes are an integral part of the financial statements.

As per our report attached
For and on behalf of For and on behalf of the Board of Directors
CHANDABHOY & JASSOOBHOY ASSOCIATION OF INVESTMENT BANKERS OF INDIA
Chartered Accountants btk
%ﬁ'\m MNeo.- 101647W &I w ' I AP

¥
BHUPENDRA T. NAGDA ANAY P. KHARE  ARJUN MEHRA SHANKAR V.
Partner Chairman Vice Chairman MARAYAMAN
Mermbership Mo. : 102580 (DIN-01444472) (DIN: O720T588) Chiel Executive
Place : Mumbai Flace : Mumbai Offices

Date : 25th duly, 2021 Date : 25th July, 2021
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2021
As at T Asat
NOTE 1 al .ﬂﬂa.m; 31.113_2&2:
RESERVES AND SURPLUS
General Reserve
A5 per Last Balance Sheet BO,901,396 80,212,150
Add: Entrance fees received during the year - 270,000
Mdd: Excess of Income over expendinune during the year __{1543,134] 410,244
- B0,258.212 80,901,396
NOTE 2
DEFERRED TAX LIABILITIES (NET)
Dafermed tax Eabilies:
Differences between book and tax depreclation 5,481,609 5,702 422
Dederred tay assels -
Experse allowable on payment basis 293,285 201,815
Unabsarbed kesses carred forward 2,179,090 1,954,055
2,472,375 2,155,860
Deferred tax Labilites [Met) 3,000, 234 3 516,553
NOTE 3
LOMG TERM FROVISION
Provision for Employes Benefits [Grahuity} llPﬂﬂ'IJﬂ B00,000
1,100,000 800,000
NOTE 4
OTHER CURRENT LIABILITIES
Oustanding expenses 163,134 423,648
Statutony Habikikes 77,149 BoeRe
Security Deposit = 18,200
240,283 531556
NOTE 5
SHORT-TERM PROVISIONS
Provisson for emploves benefits
« Leave encashment
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31. 2021

Nﬂ-l:ﬂ 1 ﬁﬁ -It Pﬁ- al
NON CURRENT INVESTMENTS 31"}3‘2"2: 31.!]32923
Orher Investments :
Investments in Bonds:
[Unquated, Mon Traded, At cost)
2 500 (Previous year - 2,500) 820 % Power Finance Corporation
Limited Tax Free Bonds 2022 of B, 1,000 each & 660,000 2 660,000
2 500 {Previows year - 2,500) 8.20% National Highway authority
of India Tax Free Bonds 2022 of Rs.1,000 each 2667 250 2667250
8,800 [Previous year - 8,800) 7.93% Ruml Electrification
Corporation Limited Tex Free Bonds 2022 of Hs. 1,000 each 9.415,120 9415120
22,000 {Previous year - 22,000] 8.13%Govwemment of
frictia 2021 of Rs 100 each, 2.183,940 2,183,940
& 000 (Previous wear - 8,000} 8.20% Govemment of
India 2024 of Rs 100 sach. 791,840 71,840
4 [Previous Year - 4] 9.45% SB Perpetual 2024 of Rs 10,00,000 each. 4,056,400 d, 056,400
G [Previous Year - 5 8.75% SBl Perpetual 2024 of Hs 10,00 000 eraeh. 6,052,200 6,052 200
& (Previous Year - 5) 8.50% 5Bl Perpetual 2024 of Rs 10,00,000 each. 4,958 500 {4,958 500
10 {Pravious Year - Mil) 10.49% Bank of Bamda Perpetual 2022
af Bs 10,000,000 each. 10,307,000 -
43,092 250 32,7852
NOTE 8
THADE RECEIVABLE
Unsecured, considered good
Trade receivables outstanding for a pertod exceeding
six months from the dobe they ane due for pavmend 826,000 —
Others 115,775 826,000
941,775 826,000
NOTE 9 o o
CASH AND CASH EQUIVALENTS
s,  Balances with Banks:
- In Savings Accounts 4,438,372 BBO.BTT
b. Cash and Cesh Equivalents
« Cash on hamnd
- In Deposit Accournts with banks

¢.  Other bank balances
- Fizved Deposits with more than 12 months maturity
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED MARCH 31, 2021
As at As at
31.03.2021 31032020
T ¥
NOTE 10
SHORT TEREM LOANS AND ADVANCES
Sacurity Deposits 14,470 14,470
Staff Advances B, 400 47 305
Prepaid Expenses 139,005 184,385
Incame Taxes paid (et of pronsions) H ]:HEEr,IJI_E-
- __1.083370 2071395
NOTE 11 S o
OTHER CURRENT ASSETS 2
Interest accrued on Fixed Deposits with banks 505,285 162,590
Interest accreed on Investments 1,274 B57 1,273,189
GST Input Credit _3.?55 12141
1,783,907 1,448,320
For the year For thie year
ended endad
A1.05.2021 31032020
T T
NOTE 12 —m— ==
SUMMIT INCOME
Advertisement Fees —_ pLLEELL L]
Registration Fees - 6,102
Sporsarship fees - 2,825,000
e 2,931,102
NOTE 13
OTHER INCOME
Interest :
On deposit with banks 608,370
On savings account with bank 44,681
O Investments 3,489 554
Heni Income =
Interest on Income Tax refund 260,347
Miscellaneous ncome 22925
4,425 877
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED MARCH 31. 2021

NOTE 14
EMPLOYEE BENEFIT EXPENSES

Salaries
Contibution to provident and other funds
Siafi wellare expenses

.

NOTE 15
OTHER EXPEMNSES
Travelling and Cormseyance
Meeting Expenses
Wehbsite Expenses
Society Charges
Raites & Taxes
Puditer’s Bemunemtion
» for statulory audit
- for reimbursement of expenses
Blectricaty Chamges
Telephone & Communication Charges
Printing and Stationeny
BRepairs and Maintenance - Others
Office Expenses
Professional fees
GST Expenses
Books & Periodicals
Insurance Charges
Sundny Drebiors weitten off
Loss on Redemption of nvestments
Miscellaneous Expenaes

For the year

ended
J31.03. 2021

T

4,373,554
520,272
35,000

5,228 826

38,880

420,000
202,530
77,592

4,450
55,490
32,140
18,067
47,946

3,590
73,750

40,167
14,300

7.936

1,166,838

| o W

Far the year

endamd
31032020
T

4,550 406
557,644
25,000

5453050

156,638
232,519
360,207
291,942

77,887

85,000
4,250
162,660
35,704
a7.007
96, 529
62005
150,000
36,540
10,588
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NOTES TO THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 315 MARCH, 2021

16. Significant Accounting Policies

16.1 The financial staltements are prepared under the historical cost convention on an
accrual basis in accordance with the accounting principles generally accepted in India,
to comply with all applicable accounting standards specified ws 133 of the Companies
Act 2013, read with rule 7 of the Companies (Accounts) Rules, 2014 and relevant
provisions of the Companies Act, 2013. The accounting policies have been consistently
applied by the Company and are consistent with those used in the previous vear, All
assets and liabilities have been classified as current and non-current as per Company’s
normal operating opcde and other criteria set out in the schedule (Il of the Companies
Act, 2013.

16.2 Income and expenses are accounted on accrual basis,

16.3 a}] Membership fees is accounted as income except in cases where membership
ceases to be so in terms of Part E of Artidles of Assodiation.

b}  Annual Membership Fee is accounted as income on accrual basis and Entrance
Fee is considered as an addition to Reserves.

16.4 Fixed assets are stated at cost less accumulated depreciation. The cost of acquisition
includes direct cost attributable to bringing the assets to their present location and
working condition for their intended use.

16.5 Depreciation is provided on the written down value method over the useful life of the
assets as specified in Schedule 11 of the Companies Act, 2013. Depreciation is charged
on a pro-rata basis from / up lo the date of acquisition fsale or disposal.

16.6 Investments intended to be held for a period exceeding twelve months are dassified as
long-term investments and are carried at cost. Provision for diminution, if any, in the
value of each long term investment is made to recognize a decline, other than of a
temporary nature,

16.7 a] Provident Fund is a defined benefit scheme and the contributions are charged to
the income and expenditure account of the vear on accrual basis.

b) The liability for Gratuity and Superannuation is funded through Schemes
administered by the Life Insurance Corporation of India. Amounts pavable under
the schemes are charged to revenue.

e Liability for leave encashment of emplovees, in accordance with the rules of the
Company, is accrued for the un-availed en-cashable leave balance standing to
the credit of employees as at the balance sheet date.

16.8 Taxes on income are computed using the tax effect accounting method whereby such
taxes are accrued in the same pericd as the revenue and expense to which they relate,

Current tax is the amount of tax payable on the taxable income for the year as
determined in accordance with the provisions of the Income Tax Act, 1961, Dﬁfﬁt‘l’ﬂd
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17.

18.

19.

20.

MNOTES TO THE FINANCIAL STATEMENTS FOR

tax is recognised on timing differences, being the differences between the taxable
income and the accounting income that originate in one period and are capable of
reversal in one or more subsequent periods, Deferred tax s measured using the tax
tates and the tax laws enacted or substantially enacted as at the reporting date.
Deferred tax liabilities are recognised for all timing differences. Deferved tax assets in
respect of unabsorbed depreciation and carry forward of losses are recognised only if
there is virtual certainty that there will be sufficient future taxable income available to
realise such assets. Deferred tax assets are recognised for timing differences of other
items only to the extent that reasonable certainty exists that sufficient future taxable
<ncome will be available against which these can be realised. Deferred tax assets ave

THE YEAR ENDED 31" MARCH, 2021

reviewed at each Balance Sheet date for their realisability.

Association of Investment Bankers of India is a non-profit association registered under section
8 of the Companies Act, 2013.

Capital commitments — Estimated amount of contracts remaining fo be executed on capital

account and not provided for - Nil {Previous Year - Nil),

Contingent liabilities

a] Claims against company not acknowledge as debt in respect to Income Tax demands

disputed is Nil [Previous Year — Nil).

b}  Other contingent liability - Nil {Previous Year - Nil)
Related Party Disclosures
a)  List of Related Parties:

5r. Mo,

Mame of the related party

Description of Helationship

Kev Management Personnel

L Shankar V. Narayanan Chief Executive Officer
2 Uma Marayan Wife of Chief Executive Officer
b)  Transactions with related parties
Related Party | Relationship Mature of March 31, March 31,
Transaction 2021 (Rs) 2020 [(Rs)
Key Management Personnel
Shankar V. Chief Executive Officer | Remuneration 27,00,000 27,00,000
Marayanan paid
Uma Wife of Chief Executive| Car Lease 2.00,000 9,000,000
Narayan Officer Rentals paid
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21. There was no expenditure or income or remittance in foreign currency during the vear.
22. Amounts due to Micro, Small and Medium Enterprises is Nil (Previous Year - Nil).
23.  Previous vear's figures have been regrouped | rearranged, wherever necessary,

As per our report attached
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