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resolution passed at the meeting of the Board of Directors held on June 27, 2007 and a special resolution of the shareholders of our Company at the EGM held on August 8,
2007, the name of our Company was changed to Senco Gold Limited, pursuant to its conversion into a public limited company. A fresh certificate of incorporation dated
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Issue of up to [e] equity shares of face value ¥ 10* each of our Company (“Equity Shares™) at a price of X [®] per Equity Share (the “Issue Price”), including a premium
of X [e] per Equity Share, aggregating to X [] million (the “Issue”). For further details, please refer to the section titled “Summary of the Issue” on page 45.

*Qur Board of Directors pursuant to their resolution dated October 4, 2024 and our Shareholders pursuant to a special resolution passed by way of a postal ballot on November 26, 2024, have approved
the sub-division of each equity share of our Company of face value I 10 each into 2 equity shares of face value of ¥ 5 each. However, as on the date of this PPD, we are yet to give effect to the sub-
division including announcement of the record date for effecting the sub-division and completion of the corporate actions thereunder.

ITHIS ISSUE IS BEING UNDERTAKEN IN RELIANCE UPON CHAPTER VI OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”) AND SECTION 42 AND SECTION 62 OF THE COMPANIES ACT, 2013 READ
WITH RULE 14 OF THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, AS AMENDED (THE “PAS RULES”) AND OTHER APPLICABLE
IPROVISIONS OF THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACH AS AMENDED (THE “COMPANIES ACT”)

OUR COMPANY HAS PREPARED THIS PRELIMINARY PLACEMENT DOCUMENT SOLELY FOR PROVIDING INFORMATION IN CONNECTION WITH THE ISSUE. THE
ISSUE AND THE DISTRIBUTION OF THIS PRELIMINARY PLACEMENT DOCUMENT IS BEING MADE TO ELIGIBLE QIBs (AS DEFINED HEREINAFTER) IN RELIANCE
UPON SECTION 42 OF THE COMPANIES ACT, READ WITH RULE 14 OF THE PAS RULES AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT AND
CHAPTER VI OF THE SEBI ICDR REGULATIONS. THIS PRELIMINARY PLACEMENT DOCUMENT IS PERSONAL TO EACH PROSPECTIVE INVESTOR. THE ISSUE DOES
NOT CONSTITUTE AN OFFER OR INVITATION OR SOLICITATION OF AN OFFER TO THE PUBLIC OR TO ANY OTHER PROSPECTIVE INVESTOR OR CLASS OR
CATEGORY OF INVESTORS WITHIN OR OUTSIDE INDIA OTHER THAN ELIGIBLE QIBs. THIS PRELIMINARY PLACEMENT DOCUMENT SHALL BE CIRCULATED ONLY
TO SUCH ELIGIBLE QIBs WHOSE NAMES ARE RECORDED BY OUR COMPANY PRIOR TO MAKING AN INVITATION TO SUBSCRIBE TO THE EQUITY SHARES.

YOU MAY NOT AND ARE NOT AUTHORISED TO: (1) DELIVER THIS PRELIMINARY PLACEMENT DOCUMENT TO ANY OTHER PERSON; OR (2) REPRODUCE THIS
PRELIMINARY PLACEMENT DOCUMENT IN ANY MANNER WHATSOEVER; OR (3) RELEASE ANY PUBLIC ADVERTISEMENTS OR UTILISE ANY MEDIA, MARKETING
OR DISTRIBUTION CHANNELS OR AGENTS TO INFORM THE PUBLIC AT LARGE ABOUT THE ISSUE. ANY DISTRIBUTION OR REPRODUCTION OF THIS PRELIMINARY
PLACEMENT DOCUMENT IN WHOLE OR IN PART IS UNAUTHORISED. FAILURE TO COMPLY WITH THIS INSTRUCTION MAY RESULT IN VIOLATION OF THE
COMPANIES ACT, THE SEBI ICDR REGULATIONS OR OTHER APPLICABLE LAWS OF INDIA AND OF OTHER JURISDICTIONS.

INVESTMENTS IN EQUITY SHARES INVOLVE A HIGH DEGREE OF RISK AND PROSPECTIVE INVESTORS SHOULD NOT INVEST IN THE ISSUE UNLESS THEY ARE
PREPARED TO TAKE THE RISK OF LOSING ALL OR PART OF THEIR INVESTMENT. PROSPECTIVE INVESTORS ARE ADVISED TO CAREFULLY READ THE SECTION
“RISK FACTORS” ON PAGE 57 BEFORE MAKING AN INVESTMENT DECISION RELATING TO THE ISSUE, EACH PROSPECTIVE INVESTOR IS ADVISED TO CONSULT ITS
OWN ADVISORS ABOUT THE PARTICULAR CONSEQUENCES OF AN INVESTMENT IN THE EQUITY SHARES TO BE ISSUED PURSUANT TO THIS PRELIMINARY
PLACEMENT DOCUMENT AND THE PLACEMENT DOCUMENT (AS DEFINED HEREINAFTER). PROSPECTIVE INVESTORS SHALL CONDUCT THEIR OWN DUE
DILIGENCE ON THE EQUITY SHARES AND OUR COMPANY. IF YOU DO NOT UNDERSTAND THE CONTENTS OF THIS PRELIMINARY PLACEMENT DOCUMENT AND/OR
THE PLACEMENT DOCUMENT, YOU SHOULD CONSULT AN AUTHORISED FINANCIAL ADVISOR AND/OR LEGAL ADVISOR.

The Equity Shares are listed on BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”). The closing
price of the outstanding Equity Shares on BSE and NSE as on December 9, 2024 was < 1,143.20 and  1,142.90 per Equity Share, respectively. Our Company has received
in-principle approvals pursuant to Regulation 28(1)(a) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (“SEBI Listing Regulations™), for listing of the Equity Shares to be issued pursuant to the Issue from BSE and NSE, each on December 10, 2024. Our Company
shall make applications to the Stock Exchanges for obtaining the final listing and trading approvals for the Equity Shares to be issued pursuant to this Issue. The Stock
Exchanges assume no responsibility for the correctness of any statements made, opinions expressed, or reports contained herein. Admission of the Equity Shares to be issued
pursuant to this Issue for trading on the Stock Exchanges should not be taken as an indication of the merits of our Company or of the Equity Shares.

A copy of this Preliminary Placement Document (which includes disclosures prescribed under Form PAS-4 (as defined hereinafter)) has been delivered to the Stock
Exchanges and a copy of the Placement Document (which shall also include disclosures prescribed under Form PAS-4) will be delivered to the Stock Exchanges in due
course. Our Company shall also make requisite filings with the RoC (as defined hereinafter), within the stipulated timeframe prescribed under the Companies Act and the
PAS Rules. This Preliminary Placement Document has not been reviewed by the Securities and Exchange Board of India (“SEBI™), the Stock Exchanges, the RoC or any
other regulatory or listing authority and is intended only for use by Eligible QIBs (as defined hereinafter). This Preliminary Placement Document has not been and will not
be filed as a prospectus with the RoC, will not be circulated or distributed to the public in India or any other jurisdiction, and the Issue will not constitute a public offer in
India or any other jurisdiction.

Invitations, offers and sales of Equity Shares to be issued pursuant to the Issue shall only be made pursuant to this Preliminary Placement Document together with the
Application Form, the Placement Document and the Confirmation of Allocation Note (as defined hereinafter). For further details, please refer to the section titled “Issue
Procedure” on page 261. The distribution of this Preliminary Placement Document or the disclosure of its contents, without our Company’s prior consent, to any person,
other than Eligible QIBs and persons retained by Eligible QIBs to advise them with respect to their purchase of Equity Shares, is unauthorised and prohibited. Each prospective
investor, by accepting delivery of this Preliminary Placement Document, agrees to observe the foregoing restrictions and to make no copies of this Preliminary Placement
Document or any documents referred to in this Preliminary Placement Document.

The Equity Shares offered in the Issue have not been and will not be registered under the United States Securities Act of 1933, as amended (“U.S. Securities Act”), or the
securities laws of any state of the United States and may not be offered or sold in the United States except pursuant to an exemption from, or in a transaction not subject to,
the registration requirements of the U.S. Securities Act and any applicable state securities laws. The Equity Shares offered in the Issue are being offered and sold only outside
the United States in “offshore transactions” as defined in, and in reliance on, Regulation S under the U.S. Securities Act (“Regulation S) and the applicable laws of the
jurisdictions where such offers and sales are made. The Equity Shares are transferable only in accordance with the restrictions described in the sections titled “Selling
Restrictions” and “Purchaser Representations and Transfer Restrictions™ on pages 277 and 285, respectively.

The information on our Company’s website or any website directly or indirectly linked to our Company’s website or the websites of the BRLMs (as defined hereinafter) or
any of their respective affiliates does not constitute or form a part of this Preliminary Placement Document and prospective investors should not rely on such information
contained in, or available through, any such websites for their investment in this Issue.

This Preliminary Placement Document is dated December 10, 2024.
BOOK RUNNING LEAD MANAGERS

—~— AMBIT

Acumen at work )
Your SuUCcess is our SuCcess

AMBIT PRIVATE LIMITED EMKAY GLOBAL FINANCIAL SERVICES LIMITED
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NOTICE TO INVESTORS

Our Company has furnished and accepts full responsibility for all the information contained in this Preliminary
Placement Document and confirms that to the best of our knowledge and belief, having made all reasonable
enquiries, this Preliminary Placement Document contains all the information with respect to our Company, our
Subsidiaries and the Equity Shares which is material in the context of the Issue. The statements contained in this
Preliminary Placement Document relating to our Company, our Subsidiaries and the Equity Shares are, in all
material respects, true, accurate and not misleading, and the opinions and intentions expressed in this Preliminary
Placement Document with regard to our Company, our Subsidiaries and the Equity Shares are honestly held, have
been reached after considering all relevant circumstances and are based on reasonable assumptions and
information presently available to our Company and our Subsidiaries. There are no other facts in relation to our
Company, our Subsidiaries and the Equity Shares, the omission of which would, in the context of the Issue, make
any statement in this Preliminary Placement Document misleading in any material respect. Further, our Company
has made all reasonable enquiries to ascertain such facts and to verify the accuracy of all such information and
statements. Unless otherwise stated, all information in this Preliminary Placement Document is provided as of the
date of this Preliminary Placement Document and neither our Company nor the Book Running Lead Managers
has any obligation to update such information to a later date. The information contained in this Preliminary
Placement Document has been provided by our Company and from other sources identified herein.

Ambit Private Limited and Emkay Global Financial Services Limited (the “Book Running Lead Managers” or
“BRLMSs”) have not separately verified all of the information contained in this Preliminary Placement Document
(financial, legal or otherwise). Accordingly, neither the BRLMs nor any of their respective shareholders,
employees, counsels, officers, directors, representatives, agents, associates or affiliates make any express or
implied representation, warranty or undertaking, and no responsibility or liability is accepted by such persons, as
to the accuracy or completeness of the information contained in this Preliminary Placement Document or any
other information (financial, legal or otherwise) supplied in connection with our Company, our Subsidiaries and
the Equity Shares or distribution of this Preliminary Placement Document. Each person receiving this Preliminary
Placement Document acknowledges that such person has not relied either on the BRLMs or on any of their
respective shareholders, employees, counsels, officers, directors, representatives, agents, associates or any other
affiliates in connection with such person’s investigation of the accuracy of such information or such person’s
investment decision, and each such person must rely on its own examination of our Company and our Subsidiaries
and the merits and risks involved in investing in the Equity Shares offered in the Issue.

No person is authorised to give any information or to make any representation not contained in this Preliminary
Placement Document and any information or representation not so contained must not be relied upon as having
been authorised by or on behalf of our Company or by or on behalf of the BRLMSs. Neither the delivery of this
Preliminary Placement Document nor any issue of Equity Shares made hereunder shall, under any circumstances,
constitute a representation or create any implication that the information contained in this Preliminary Placement
Document is correct as of any time subsequent to its date.

The Equity Shares have not been approved, disapproved or recommended by any regulatory authority in
any jurisdiction, including the United States Securities and Exchange Commission, any other federal or
state authorities in the United States, the securities authorities of any non-United States jurisdiction or any
other United States or non-United States regulatory authority. No authority has passed on or endorsed the
merits of the Issue or the accuracy or adequacy of this Preliminary Placement Document. Any
representation to the contrary may be a criminal offence in certain jurisdictions.

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities
Act, or the securities laws of any state of the United States and may not be offered or sold in the United
States except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the U.S. Securities Act and any applicable state securities laws. The Equity Shares offered
in the Issue are being offered and sold only outside the United States in “offshore transactions” as defined
in, and in reliance on, Regulation S and the applicable laws of the jurisdictions where such offers and sales
are made. For further details, see “Selling Restrictions” and “Purchaser Representations and Transfer
Restrictions” on pages 277 and 285, respectively.

Subscribers and purchasers of the Equity Shares offered in the Issue will be deemed to make the
representations, warranties, acknowledgements and agreements set forth in, and the Equity Shares are
transferable only in accordance with, the restrictions described in the sections titled “Representations by



Investors”, “Selling Restrictions” and “Purchaser Representations and Transfer Restrictions” beginning on
pages 7, 277 and 285, respectively of this Preliminary Placement Document.

The distribution of this Preliminary Placement Document or the disclosure of its contents without the prior consent
of our Company to any person, other than Eligible QIBs, whose names are recorded by our Company prior to the
invitation to subscribe to the Issue, in consultation with the Book Running Lead Managers, or its representatives,
and those retained by the Eligible QIBs to advise them with respect to their purchase of the Equity Shares, is
unauthorised and prohibited. Each prospective investor, by accepting delivery of this Preliminary Placement
Document, agrees to observe the foregoing restrictions and not further distribute or make any copies of this
Preliminary Placement Document or any documents referred to in this Preliminary Placement Document. Any
reproduction or distribution of this Preliminary Placement Document, in whole or in part, and any disclosure of
its contents to any other person is prohibited.

The distribution of this Preliminary Placement Document and the issue of the Equity Shares may be restricted in
certain jurisdictions under applicable laws. As such, this Preliminary Placement Document does not constitute,
and may not be used for, or in connection with, an offer or solicitation by anyone in any jurisdiction in which such
offer or solicitation is not authorised or to any person to whom it is unlawful to make such offer or solicitation. In
particular, no action has been or will be taken by our Company and the Book Running Lead Managers which
would permit an offering of the Equity Shares or distribution of this Preliminary Placement Document in any
jurisdiction, other than India, where action for that purpose is required. Accordingly, the Equity Shares may not
be offered or sold, directly or indirectly, and neither this Preliminary Placement Document, nor any offering
material in connection with the Equity Shares may be distributed or published in or from any country or
jurisdiction, except under circumstances that will result in compliance with any applicable rules and regulations
of any such country or jurisdiction. For further details refer to “Selling Restrictions” and “Purchaser
Representations and Transfer Restrictions” on page 277 and 285

In making an investment decision, the prospective investors must rely on their own examination of our Company,
our Subsidiaries, the Equity Shares and the terms of the Issue, including the merits and risks involved. Prospective
investors should not construe the contents of this Preliminary Placement Document as legal, business, tax,
accounting or investment advice. Prospective investors should consult their own counsel and advisors as to
business, investment, legal, tax, accounting and related matters concerning the Issue. In addition, our Company
or the BRLMs are not making any representation to any prospective investor, purchaser, offerree or subscriber of
the Equity Shares in relation to this Issue regarding the legality or suitability of an investment in the Equity Shares
by such prospective investor, purchaser, offeree or subscriber under applicable legal, investment or similar laws
or regulations. Prospective investors should conduct their own due diligence on the Equity Shares and our
Company.

Each investor, purchaser, offeree or subscriber of the Equity Shares in the Issue is deemed to have acknowledged,
represented and agreed that it is an Eligible QIB and is eligible to invest in India and in our Company under
applicable law, including Chapter VI of the SEBI ICDR Regulations, Sections 42 and 62 of the Companies Act,
read with Rule 14 of the PAS Rules and other provisions of the Companies Act, and that it is not prohibited by
SEBI or any other regulatory, statutory or judicial authority, in India or any other jurisdiction, from buying, selling
or dealing in securities, including the Equity Shares or otherwise accessing the capital markets in India. Each
investor, purchaser, offeree or subscriber of the Equity Shares in the Issue also acknowledges that it has been
afforded an opportunity to request from our Company and review information relating to our Company and the
Equity Shares.

This Preliminary Placement Document contains summaries of certain terms of certain documents, which
summaries are qualified in their entirety by the terms and conditions of such documents.

Our Company and the BRLMs are not liable for any amendment or modification or change to applicable laws or
regulations that may occur after the date of this Preliminary Placement Document. QIBs (as defined hereinafter)
are advised to make their independent investigations and satisfy themselves that they are eligible to apply. QIBs
are advised to ensure that any single application from them does not exceed the investment limits or maximum
number of Equity Shares that can be held by them under applicable law or regulation or as specified in this
Preliminary Placement Document. Further, QIBs are required to satisfy themselves that their Bids would not
eventually result in triggering a tender offer under the Takeover Regulations (as defined hereafter) and the QIBs
shall be solely responsible for compliance with the provisions of the Takeover Regulations, SEBI Insider Trading
Regulations (as defined hereafter) and other applicable laws, rules, regulations, guidelines and circulars.



The information on our Company’s website, www.sencogoldanddiamonds.com, or any website directly or
indirectly linked to the website of our Company or on the websites of the BRLMs or any of their respective
affiliates or agents, other than this Preliminary Placement Document, does not and shall not constitute nor form
part of this Preliminary Placement Document. Prospective investors should not rely on any such information
contained in, or available through, any such websites.

Our Company agrees to comply with any undertakings given by it from time to time in connection with the Equity
Shares to the Stock Exchanges and without prejudice to the generality of foregoing, shall furnish to the Stock
Exchanges all such information as the rules of the Stock Exchanges may require in connection with the listing of
the Equity Shares on the Stock Exchanges.



NOTICE TO INVESTORS IN CERTAIN OTHER JURISDICTIONS

This Preliminary Placement Document is not an offer to sell securities and is not soliciting an offer to subscribe
to or buy securities in any jurisdiction where such offer, solicitation, sale or subscription is not permitted. For
information relating to investors in certain other jurisdictions, please refer to the sections titled “Selling
Restrictions” and “Purchaser Representations and Transfer Restrictions” on pages 277 and 285, respectively.



REPRESENTATIONS BY INVESTORS

All references to “you” or “your” in this section are to the Bidders in this Issue. By Bidding for and/or subscribing
to any of the Equity Shares under this Issue, you are deemed to have represented, warranted, acknowledged
undertaken, and agreed to the contents set forth in the sections titled “Notice to Investors”, “Selling Restrictions”
and “Purchaser Representations and Transfer Restrictions” on pages 3, 277 and 285, respectively, and to have
represented, warranted, acknowledged and agreed to our Company and each of the BRLMs as follows:

1.

You are a “Qualified Institutional Buyer” as defined in Regulation 2(1)(ss) of the SEBI ICDR Regulations
and not excluded pursuant to Regulation 179(2)(b) of the SEBI ICDR Regulations, having a valid and existing
registration under applicable laws and regulations of India, and undertake to (i) acquire, hold, manage or
dispose of any Equity Shares that are Allotted (hereinafter defined) to you in accordance with Chapter VI of
the SEBI ICDR Regulations, the Companies Act and all other applicable laws; and (ii) comply with the SEBI
ICDR Regulations, the Companies Act and all other requirements under applicable law in this relation,
including reporting obligations, requirements/ making necessary filings, if any, in connection with the Issue
or otherwise accessing capital markets;

You are eligible to invest in India under applicable law, including the FEMA Rules (as defined hereinafter)
and any notifications, circulars or clarifications issued thereunder, and have not been prohibited by SEBI,
RBI or any other regulatory authority, statutory authority or otherwise, from buying, selling, or dealing in
securities or otherwise accessing capital markets in India;

If you are not a resident of India, but a QIB, you are an Eligible FPI (and are not an individual, corporate
body or a family office), having a valid and existing registration with SEBI under the applicable laws in India
or a multilateral or bilateral development financial institution, and are eligible to invest in India under
applicable law, including the SEBI FPI Regulations, FEMA Rules, and any notifications, circulars or
clarifications issued thereunder, and have not been prohibited by SEBI or any other regulatory authority, from
buying, selling, dealing in securities or otherwise accessing the capital markets. You confirm that you are not
an FVCI,

You will provide the information as required under the Companies Act, the PAS Rules and applicable SEBI
ICDR Regulations and other applicable rules for record keeping by our Company, including your name,
nationality, complete address, phone number, e-mail address, permanent account number (if applicable) and
bank account details and such other details as may be prescribed or otherwise required even after the closure
of the Issue and the list of Eligible QIBs including the aforementioned details shall be filed with the RoC, as
may be required under the Companies Act and other applicable laws;

You are eligible to invest and hold the Equity Shares of our Company in accordance with the FDI Policy (as
defined hereinafter), read along with the press note no. 3 (2020 series), dated April 17, 2020, issued by the
Department for Promotion of Industry and Internal Trade, Government of India, and the related amendments
to the FEMA Rules, wherein if the beneficial owner of the Equity Shares is situated in or is a citizen of a
country which shares land border with India, foreign direct investments can only be made through the
Government approval route, as prescribed in the FEMA Rules. You confirm that no government approval is
required under the FEMA Rules, as mandated under the Companies (Share Capital and Debenture) Rules,
2014 and the Companies (Prospectus and Allotment of Securities) Rules, 2014, each as amended;

If you are Allotted Equity Shares pursuant to the Issue, you shall not, for a period of one year from the date
of Allotment (as defined hereinafter), sell the Equity Shares so acquired, except on the floor of the Stock
Exchanges and in accordance with any other resale restrictions applicable to you. You hereby make the
representations, warranties, acknowledgements, undertakings and agreements in the sections titled “Selling
Restrictions” and “Purchaser Representations and Transfer Restrictions” on pages 277 and 285, respectively;

You are aware that this Preliminary Placement Document and the Placement Document has not been and will
not be filed as a prospectus with the RoC under the Companies Act, the SEBI ICDR Regulations or under
any other law in force in India and no Equity Shares will be offered in India or overseas to the public or any
members of the public in India or any other class of investors, other than Eligible QIBs. You acknowledge
that this Preliminary Placement Document has not been reviewed, verified or affirmed by the RBI, SEBI, the
Stock Exchanges, the RoC or any other regulatory or listing authority and is intended only for use by Eligible
QIBs. This Preliminary Placement Document has been filed and the Placement Document will be filed with



10.

11.

12.

13.

14.

the Stock Exchanges for record purposes only and will be displayed on the websites of our Company and the
Stock Exchanges;

You are permitted to subscribe for and acquire the Equity Shares under the laws of all relevant jurisdictions
that apply to you and that you have fully observed such laws and you have necessary capacity, have obtained
all necessary consents, governmental or otherwise and authorisations and complied and shall comply with all
necessary formalities, to enable you to participate in the Issue and to perform your obligations in relation
thereto (including, without limitation, in the case of any person on whose behalf you are acting, all necessary
consents and authorisations to agree to the terms set out or referred to in this Preliminary Placement
Document), and will honour such obligations;

You are aware that our Company, the BRLMs and their respective shareholders, directors, officers,
employees, counsels, representatives, agents or affiliates are not making any recommendations to you or
advising you regarding the suitability of investing in the Equity Shares offered in the Issue and your
participation in the Issue is on the basis that you are not, and will not, up to the Allotment, be a client of the
BRLMs. You acknowledge that the BRLMSs and their respective shareholders, directors, officers, employees,
counsels, representatives, agents or affiliates do not have any duties or responsibilities to you for providing
the protection afforded to their clients or customers or for providing advice in relation to the Issue and are
not, in any way, acting in any fiduciary capacity in relation to you;

You confirm that, either: (i) you have not participated in or attended any investor meetings or presentations
by our Company or its agents (the “Company Presentations”) with regard to our Company or the Issue; or
(i) if you have participated in or attended any Company Presentations: (a) you understand and acknowledge
that the BRLMs may not have knowledge of the statements that our Company or its agents may have made
at such Company Presentations and are therefore unable to determine whether the information provided to
you at such Company Presentations may have included any material misstatements or omissions, and,
accordingly you acknowledge that the BRLMs have advised you not to place undue reliance in any way on
any information that was provided to you at such Company Presentations, and (b) confirm that you have not
been provided any material or price sensitive information relating to our Company and the Issue that was not
publicly available;

Your decision to subscribe to the Equity Shares to be issued pursuant to the Issue has not been made on the
basis of any information, that is not set forth in this Preliminary Placement Document;

You are subscribing to the Equity Shares to be issued pursuant to the Issue in accordance with applicable
laws and by participating in this Issue, you are not in violation of any applicable law, including but not limited
to the SEBI Insider Trading Regulations, the Securities and Exchange Board of India (Prohibition of
Fraudulent and Unfair Trade Practices relating to Securities Market) Regulations, 2003, as amended, and the
Companies Act;

You understand that the Equity Shares being issued pursuant to the Issue shall be subject to the provisions of
the Memorandum of Association and Articles of Association of our Company and will be credited as fully
paid-up and will rank pari passu in all respects with the existing Equity Shares including the right to receive
dividend and other distributions declared.

You acknowledge that all statements other than statements of historical fact included in this Preliminary
Placement Document, including, without limitation, those regarding us or our financial position, business
strategy, plans and objectives of management for future operations (including development plans and
objectives relating to our business), are forward-looking statements. You are aware that, such forward-
looking statements involve known and unknown risks, uncertainties and other important factors that could
cause actual results to be materially different from future results, performance or achievements expressed or
implied by such forward-looking statements. You acknowledge that all forward-looking statements are based
on numerous assumptions regarding our present and future business strategies and environment in which we
will operate in the future. You shall not place undue reliance on forward-looking statements, which speak
only as at the date of this Preliminary Placement Document. You acknowledge that none of our Company,
the BRLMs or any of their respective shareholders, directors, officers, employees, counsels, representatives,
agents or affiliates assume any responsibility to update any of the forward-looking statements contained in
this Preliminary Placement Document;
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22.

23.

You are aware and understand that the Equity Shares are being offered only to Eligible QIBs on a private
placement basis and are not being offered to the general public, or any other category of investors other than
Eligible QIBs, and the Allotment of the same shall be at the sole discretion of our Company, in consultation
with the BRLMs;

You are aware that in terms of the requirements of the Companies Act, upon Allocation, our Company will
be required to disclose names and percentage of post-Issue shareholding of the proposed Allottees in the
Placement Document, as applicable. You acknowledge that the disclosure of such details in relation to the
proposed Allottees in the Placement Document will not guarantee Allotment to them, as Allotment in the
Issue shall continue to be at the sole discretion of our Company, in consultation with the BRLMs;

You are aware that the pre-Issue and post-Issue shareholding pattern of our Company, as required by the
SEBI Listing Regulations, will be filed by our Company with the Stock Exchanges;

You are aware that if you together with any other Eligible QIBs belonging to the same group or under
common control, are Allotted more than 5% of the Equity Shares in the Issue, our Company shall be required
to disclose your name and the number of the Equity Shares Allotted to you to the Stock Exchanges and the
Stock Exchanges will make the same available on their website and you consent to such disclosures;

You have been provided a serially numbered copy of this Preliminary Placement Document and have read it
in its entirety, including in particular, the section titled “Risk Factors” on page 57;

In making your investment decision, you have: (i) relied on your own examination of us, the Equity Shares
and the terms of the Issue, including the merits and risks involved, (ii) made and will continue to make your
own assessment of us, the Equity Shares and the terms of the Issue, based solely on and in reliance of the
information contained in this Preliminary Placement Document and no other disclosure or representation by
our Company or any other party, (iii) consulted your own independent counsel and advisors or otherwise
have satisfied yourself concerning, without limitation, the effects of local laws (including tax laws), (iv)
received all information that you believe is necessary or appropriate in order to make an investment decision
in respect of us and the Equity Shares, and (v) relied upon your own investigation and resources in deciding
to invest in the Issue;

Neither our Company, the BRLMSs nor any of their respective shareholders, directors, officers, employees,
counsels, representatives, agents or affiliates have provided you with any tax advice or otherwise made any
representations regarding the tax consequences of purchase, ownership and disposal of the Equity Shares
(including the Issue and the use of proceeds from the Equity Shares) offered in the Issue;

You will obtain your own independent tax advice from a service provider and will not rely on the BRLMs or
any of their respective shareholders, directors, officers, employees, counsels, representatives, agents or
affiliates when evaluating the tax consequences in relation to the Equity Shares (including in relation to
limited to the Issue and the use of the proceeds from the Equity Shares). You waive, and agree not to assert
any claim against us or the BRLMSs or any of their respective shareholders, directors, officers, employees,
counsels, representatives, agents or affiliates with respect to the tax aspects of the Equity Shares or as a result
of any tax audits by tax authorities, wherever situated,;

You are a sophisticated investor and have such knowledge and experience in financial, business and
investment matters as to be capable of evaluating the merits and risks of an investment in the Equity Shares.
You are experienced in investing in private placement transactions of securities of companies in a similar
nature of business, similar stage of development and in similar jurisdictions. You and any managed accounts
for which you are subscribing for the Equity Shares: (i) are aware that an investment in the Equity Shares
involves a high degree of risk and that the Equity Shares are, therefore, a speculative investment and are each
able to bear the economic risk of the investment in the Equity Shares including the complete loss on the
investment in the Equity Shares; (ii) will not look to our Company and/or the BRLMs or any of their
respective shareholders, directors, officers, employees, counsels, advisors, representatives, agents or affiliates
for all or part of any such loss or losses that may be suffered in connection with the Issue, including losses
arising out of non-performance by our Company of any of its respective obligations or any breach of any
representations and warranties by our Company, whether to you or otherwise; (iii) have no need for liquidity
with respect to the investment in the Equity Shares; and (iv) you are seeking to subscribe to the Equity Shares
in the Issue for your investment purposes and not with a view to resell or distribute such Equity Shares and
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32.

33.

34.

35.

have no reason to anticipate any change in your or their circumstances, financial or otherwise, which may
cause or require any sale or distribution by you or them of all or any part of the Equity Shares;

You are outside the United States and are subscribing for the Equity Shares in an “offshore transaction” as
defined in, and in reliance on, Regulation S and the applicable laws of the jurisdiction where those offers and
sales are made;

You are not acquiring or subscribing for the Equity Shares as a result of any “directed selling efforts” (as
defined in Regulation S). You understand and agree that the Equity Shares are transferable only in accordance
with the restrictions described in the sections titled “Selling Restrictions” and “Purchaser Representations
and Transfer Restrictions” on pages 277 and 285, respectively;

You are not a ‘promoter’ of our Company (as defined under Section 2(69) of the Companies Act and under
Regulation 2(00) of the SEBI ICDR Regulations), and are not a person related to our Promoters, either directly
or indirectly, and your Bid (hereinafter defined) does not directly or indirectly represent the Promoters or
members of the Promoter Group (as defined under the SEBI ICDR Regulations) of our Company or persons
or entities related thereto;

You have no rights under a shareholders’ agreement or voting agreement entered into with the Promoters or
members of the Promoter Group, no veto rights or right to appoint any nominee director on the Board of
Directors of our Company, other than the rights, if any, acquired in the capacity of a lender not holding any
Equity Shares (a QIB who does not hold any Equity Shares and who has acquired the said rights in the
capacity of a lender shall not be deemed to be a person related to our Promoters);

You agree in terms of Section 42 of the Companies Act and Rule 14 of the PAS Rules, that our Company
shall make necessary filings with the RoC as may be required under the Companies Act;

You acknowledge that you will have no right to withdraw your Application Form or revise your Bid
downwards after the Bid/ Issue Closing Date (as defined hereinafter);

You are eligible to Bid for and hold the Equity Shares so Allotted, together with any Equity Shares held by
you prior to the Issue. You further confirm that your aggregate holding after the Allotment of the Equity
Shares shall not exceed the level permissible as per any applicable law;

The Bid made by you would not ultimately result in triggering an open offer under the Takeover Regulations
(as defined herein) and you shall be solely responsible for compliance with all other applicable provisions of
the Takeover Regulations;

Your aggregate equity shareholding in our Company, together with other Eligible QIBs that belong to the
same group or are under common control as you, pursuant to the Allotment under the Issue shall not exceed
50.00% of the Issue Size. For the purposes of this representation:

a) Eligible QIBs “belonging to the same group” shall mean entities where (a) any of them controls, directly
or indirectly, through its subsidiary or holding company, not less than 15.00% of the voting rights in the
other; (b) any of them, directly or indirectly, by itself, or in combination with other persons, exercise
control over the others; or (c) there is a common director, excluding nominee and independent directors,
amongst an Eligible QIB, its subsidiary or holding company and any other Eligible QIBs; and

b) ‘Control’ shall have the same meaning as is assigned to it under Regulation 2(1)(e) of the Takeover
Regulations;

You shall not undertake any trade in the Equity Shares credited to your beneficiary account until such time
that the final listing and trading approvals for such Equity Shares to be issued pursuant to this Issue are issued
by the Stock Exchanges;

You understand and agree that the Equity Shares are transferable only in accordance with the restrictions
described in “Purchaser Representations and Transfer Restrictions” on page 285.

You are aware that: (i) applications for in-principle approval, in terms of Regulation 28(1)(a) of the SEBI
Listing Regulations, for listing and admission of the Equity Shares to be issued pursuant to the Issue and for
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38.
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40.

41.

42,

43.

trading on the Stock Exchanges, were made and an in-principle approval has been received by our Company
from each of the Stock Exchanges, and (ii) the application for the final listing and trading approval will be
made only after Allotment. There can be no assurance that the final listing and trading approvals for listing
of the Equity Shares, to be issued pursuant to this Issue, will be obtained in time or at all. Neither our Company
nor the BRLMs nor any of their respective shareholders, directors, officers, employees, counsels,
representatives, agents or affiliates shall be responsible for any delay or non-receipt of such final listing and
trading approvals or any loss arising from such delay or non-receipt;

You are aware and understand that the BRLMs have entered into a Placement Agreement with our Company
whereby the BRLMs have, subject to the satisfaction of certain conditions set out therein, undertaken to use
its reasonable efforts to procure subscription for the Equity Shares on the terms and conditions set forth
therein;

You understand that the contents of this Preliminary Placement Document are exclusively the responsibility
of our Company, and that neither the BRLMSs nor any of their respective shareholders, directors, officers,
employees, counsels, representatives, agents or affiliates nor any person acting on its or their behalf or any
of the counsels or advisors to the Issue has or shall have any liability for any information, representation or
statement contained in this Preliminary Placement Document or any information previously published by or
on behalf of our Company and will not be liable for your decision to participate in the Issue based on any
information, representation or statement contained in this Preliminary Placement Document or otherwise. By
accepting a participation in the Issue, you agree to the same and confirm that the only information you are
entitled to rely on, and on which you have relied in committing yourself to acquire the Equity Shares is
contained in this Preliminary Placement Document, such information being all that you deem necessary to
make an investment decision in respect of the Equity Shares, you have neither received nor relied on any
other information, representation, warranty or statement made by or on behalf of the BRLMs or our Company
or any other person, and the BRLMs or our Company or any of their respective affiliates, including any view,
statement, opinion or representation expressed in any research published or distributed by them, the BRLMs
and their respective affiliates will not be liable for your decision to accept an invitation to participate in the
Issue based on any other information, representation, warranty, statement or opinion;

You understand that the BRLMSs or any of their respective shareholders, directors, officers, employees,
counsels, representatives, agents or affiliates do not have any obligation to purchase or acquire all or any part
of the Equity Shares purchased by you in the Issue or to support any losses directly or indirectly sustained or
incurred by you for any reason whatsoever in connection with the Issue, including the non-performance by
our Company or any of its obligations or any breach of any representations or warranties by us, whether to
you or otherwise;

You are able to purchase the Equity Shares offered in the Issue in accordance with the restrictions described
in “Selling Restrictions” on page 277 and you have made, or are deemed to have made, as applicable, the
representations, warranties, acknowledgements, undertakings and agreements in “Selling Restrictions” on
page 277;

You agree that any dispute arising in connection with the Issue shall be governed by and construed in
accordance with the laws of Republic of India, and the courts in Kolkata, India shall have exclusive
jurisdiction to settle any disputes that may arise out of or in connection with this Preliminary Placement
Document, the Placement Document and this Issue;

You acknowledge that this Preliminary Placement Document does not, and the Placement Document shall
not confer upon or provide you with any right of renunciation of the Equity Shares offered through the Issue
in favour of any person;

You will make the payment for subscription to the Equity Shares pursuant to this Issue from your own bank
account. In case of joint holders, the monies shall be paid from the bank account of the person whose name
appears first in the application;

You are aware that in terms of the SEBI FPI Regulations and the FEMA Rules, the total holding by each FPI
including its investor group (which means multiple entities registered as FPIs and directly or indirectly having
common ownership of more than fifty percent or common control) shall be below 10% of the total paid-up
equity share capital of our Company on a fully diluted basis and the total holdings of all FPIs put together
shall not exceed the sectoral cap applicable to our Company. In terms of the FEMA Rules, for calculating the
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46.

47.

48.

49,

50.

51.

total holding of FPIs in a company, holding of all registered FPIs shall be included. Hence, Eligible FPIs may
invest in such number of Equity Shares in this Issue such that (i) the individual investment of the FPI in our
Company does not exceed 10% of the post-Issue paid-up Equity Share capital of our Company on a fully
diluted basis and (ii) the aggregate investment by FPIs in our Company does not exceed the sectoral cap
applicable to our Company. In case the holding of an FPI together with its investor group increases to 10%
or more of the total paid-up Equity Share capital, on a fully diluted basis, such FPI together with its investor
group shall divest the excess holding within a period of five trading days from the date of settlement of the
trades resulting in the breach. If however, such excess holding has not been divested within the specified
period of five trading days, the entire shareholding of such FPI together with its investor group will be re-
classified as FDI, subject to the conditions as specified by SEBI and the RBI in this regard and compliance
by our Company and the investor with applicable reporting requirements and the FPI and its investor group
will be prohibited from making any further portfolio investment in our Company under the SEBI FPI
Regulations;

You represent that you are not an affiliate of our Company or the BRLMs or a person acting on behalf of
such affiliate;

You are aware and understand that you are allowed to place a Bid for Equity Shares. Please note that
submitting a Bid for Equity Shares should not be taken to be indicative of the number of Equity Shares that
will be Allotted to a successful Bidder. Allotment of Equity Shares will be undertaken by our Company, in
its absolute discretion, in consultation with the BRLMs;

Each of the representations, warranties, acknowledgements and agreements set out above shall continue to
be true and accurate at all times up to and including the Allotment, listing and trading of the Equity Shares in
the Issue;

You agree to indemnify and hold our Company, the BRLMs and their respective directors, officers,
employees, affiliates, associates, controlling persons and representatives harmless from any and all costs,
claims, liabilities and expenses (including legal fees and expenses) arising out of or in connection with any
breach of the foregoing representations, warranties, acknowledgements and undertakings made by you in this
Preliminary Placement Document. You agree that the indemnity set out in this paragraph shall survive the
resale of the Equity Shares by, or on behalf of, the managed accounts;

You will make all necessary filings with appropriate regulatory authorities, including the RBI, as required
pursuant to applicable laws;

You acknowledge that our Company, the BRLMs, their respective affiliates, directors, officers, counsels,
employees, shareholders, representatives, agents, controlling persons and others will rely on the truth and
accuracy of the foregoing representations, warranties, acknowledgements and undertakings, and that they are
irrevocable;

If you are acquiring the Equity Shares to be issued pursuant to this Issue for one or more managed accounts,
you represent and warrant that you are authorised in writing, by each such managed account to acquire such
Equity Shares for each managed account and hereby make the representations, warranties,
acknowledgements, undertakings and agreements herein for and on behalf of each such account, reading the
reference to “you” to include such accounts; and

It is agreed that if any of such representations, warranties, acknowledgements and undertakings are no longer
accurate, you will promptly notify our Company and the BRLMs.
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OFFSHORE DERIVATIVE INSTRUMENTS

Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms of
Regulation 21 of the SEBI FPI Regulations, an Eligible FPI including affiliates of the BRLMSs, which is registered
as a Category | FPI, may issue, subscribe to or otherwise deal in offshore derivative instruments (as defined under
the SEBI FPI Regulations as any instrument, by whatever name called, which is issued overseas by a FPI against
securities held by it in India, as its underlying, and all such offshore derivative instruments are referred to herein
as “P-Notes”), and persons who are eligible for registration as Category I FPIs can subscribe to or deal in such P-
Notes provided that in the case of an entity that has an investment manager who is from the Financial Action Task
Force member country, such investment manager shall not be required to be registered as a Category | FPI. The
above-mentioned category | FPIs may receive compensation from the purchasers of such instruments. An FPI will
collect the regulatory fee of USD 1,000 or any other amount, as may be specified by SEBI from time to time,
from every subscriber of offshore derivative instrument issued by it and deposit such regulatory fee with SEBI by
way of electronic transfer in the designated bank account of SEBI.

In terms of Regulation 21 of SEBI FPI Regulations, P-Notes may be issued only by such persons who are
registered as Category | FPIs and they may be issued only to persons eligible for registration as Category | FPIs,
subject to exceptions provided in the SEBI FPI Regulations and compliance with “know your client’ requirements,
as specified by SEBI and subject to payment of applicable regulatory fee and in compliance with such other
conditions as may be specified by SEBI from time to time. An Eligible FPI shall also ensure that no transfer of
any instrument referred to above is made to any person unless such FPIs are registered as Category | FPIs and
such instrument is being transferred only to person eligible for registration as Category | FPIs subject to requisite
consents being obtained in terms of Regulation 21 of SEBI FPI Regulations. P-Notes have not been and are not
being offered or sold pursuant to this Preliminary Placement Document. This Preliminary Placement Document
does not contain any information concerning P-Notes or the issuer(s) of any P-Notes, including without limitation,
any information regarding any risk factors relating thereto.

For further details relating to investment limits of FPIs, please refer to the section titled “Issue Procedure” on
page 261. P-Notes may be issued only in favour of those entities which meet the eligibility criteria as laid down
in Regulation 4 of the SEBI FPI Regulations. Pursuant to its circular dated June 10, 2016, SEBI has introduced
additional requirements applicable to P-Notes, including (i) KYC norms for issuers of P-Notes which require
identification and verification of beneficial owners of entities subscribing to the P-Note holding more than a
prescribed threshold; (ii) the requirement for issuers to file suspicious transaction reports with the Indian Financial
Intelligence Unit; and (iii) the requirement for the issuer to report details of intermediate transfers in the monthly
reports on P-Notes submitted to SEBI. An Eligible FPI shall also ensure that no further issue or transfer of any
instrument referred to above is made by or on behalf of it to any person other than such entities regulated by
appropriate foreign regulatory authorities.

Subject to certain relaxations provided under Regulation 22(4) of the SEBI FPI Regulations, investment by a
single FPI including its investor group (multiple entities registered as FPIs and directly or indirectly, having
common ownership of more than 50% or common control,) is not permitted to be 10% or above of our post-Issue
Equity Share capital on a fully diluted basis (“Investment Restrictions”). The SEBI has, vide a circular dated
November 5, 2019, issued the operational guidelines for FPIs, designated depository participants and eligible
foreign investors (the “FP1 Operational Guidelines”), to facilitate implementation of the SEBI FPI Regulations.
In terms of such FPI Operational Guidelines, the Investment Restrictions shall also apply to subscribers of P-
Notes and two or more subscribers of P-Notes having common ownership, directly or indirectly, of more than
50% or common control shall be considered together as a single subscriber of the P-Notes. Further, in the event a
prospective investor has investments as an FPI and as a subscriber of P-Notes, the Investment Restrictions shall
apply on the aggregate of the FPI investments and P-Notes positions held in the underlying company.

Further, in accordance with Press Note No. 3 (2020 Series), dated April 17, 2020, read with the FDI Policy, issued
by the Department for Promotion of Industry and Internal Trade, Government of India, investments where the
entity is of a country which shares land border with India or where the beneficial owner of the Equity Shares is
situated in or is a citizen of a country which shares land border with India, can only be made through the
Government approval route, as prescribed in the FDI Policy and FEMA Rules. These investment restrictions shall
also apply to subscribers of P-Notes.

Affiliates of the BRLMs who are Eligible FPIs may purchase, to the extent permissible under law, the Equity

Shares in the Issue, and may issue P-Notes in respect thereof. Any P-Notes that may be issued are not securities
of our Company and do not constitute any obligation of, claims on or interests in our Company. Our Company
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has not participated in any offer of any P-Notes, or in the establishment of the terms of any P-Notes, or in the
preparation of any disclosure related to any P-Notes. Any P-Notes that may be offered are issued by, and are the
sole obligations of, third parties that are unrelated to our Company. Our Company and the BRLMSs do not make
any recommendation as to any investment in P-Notes and do not accept any responsibility whatsoever in
connection with any P-Notes. Any P-Notes that may be issued are not securities of the BRLMs and does not
constitute any obligations of or claims on the BRLMs.

Prospective investors interested in purchasing any P-Notes have the responsibility to obtain adequate
disclosures as to the issuer(s) of such P-Notes and the terms and conditions of any such P-Notes from the
issuer(s) of such P-Notes. Neither SEBI nor any other regulatory authority has reviewed or approved any
P-Notes or any disclosure related thereto. Prospective investors are urged to consult their own financial,
legal, accounting and tax advisors regarding any contemplated investment in P-Notes, including whether
P-Notes are issued in compliance with applicable laws and regulations.

Also please refer to the sections titled “Selling Restrictions” and “Purchaser Representations and Transfer
Restrictions” beginning on pages 277 and 285, respectively.
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DISCLAIMER CLAUSE OF THE STOCK EXCHANGES

As required, a copy of this Preliminary Placement Document has been submitted to each of the Stock Exchanges.
The Stock Exchanges do not in any manner:

1. warrant, certify or endorse the correctness or completeness of the contents of this Preliminary Placement
Document; or

2. warrant that the Equity Shares to be issued pursuant to this Issue, will be listed or will continue to be listed
on the Stock Exchanges; or

3. take any responsibility for the financial or other soundness of our Company, our Subsidiaries, our
Promoters, our management or any scheme or project of our Company.

It should not, for any reason be deemed or construed to mean that this Preliminary Placement Document has been
cleared or approved by the Stock Exchanges. Every person who desires to apply for or otherwise acquires any
Equity Shares may do so pursuant to an independent inquiry, investigation and analysis and shall not have any
claim against the Stock Exchanges whatsoever, by reason of any loss which may be suffered by such person
consequent to or in connection with, such subscription/acquisition, whether by reason of anything stated or
omitted to be stated herein, or for any other reason whatsoever.
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PRESENTATION OF FINANCIAL AND OTHER INFORMATION
Certain conventions

In this Preliminary Placement Document, unless otherwise specified or the context otherwise indicates or implies,
references to ‘you’, ‘bidder’, ‘your’, ‘offeree’, ‘purchaser’, ‘subscriber’, ‘recipient’, ‘investor(s)’, ‘prospective
investors’ and ‘potential investor’ are to the Eligible QIBs who are the prospective investors in the Equity Shares
issued pursuant to the Issue, references to “our Company”, “the Company” or the “Issuer” are to Senco Gold
Limited on a standalone basis and references to ‘we’, ‘us’, ‘our’ or the ‘Group’ are to Senco Gold Limited together
with our Subsidiaries, on a consolidated basis.

Currency and units of presentation

In this Preliminary Placement Document, (i) references to ‘X, ‘INR’, ‘Rs.’, ‘Indian Rupees’ and ‘Rupees’ are to
the legal currency of the Republic of India; (ii) references to ‘US$’, ‘USD’ and ‘U.S. dollars’ are to the legal
currency of the United States of America; and (iii) references to ‘AED’ are to the legal currency of United Arab
Emirates. All references herein to the ‘US’ or ‘U.S.” or the ‘United States’ are to the United States of America,
its territories and possessions, any State of the United States, and the District of Columbia. All references herein
to “India” are to the Republic of India and its territories and possessions and all references herein to the
‘Government’ or ‘Gol’ or the ‘Central Government’ or the ‘State Government’ are to the Government of India,
central or state, as applicable.

References to the singular also refer to the plural and one gender also refers to any other gender, wherever
applicable.

The figures in this Preliminary Placement Document have been presented in million or in whole numbers where
the numbers have been too small to present in million, unless stated otherwise. Further, certain figures in the
“Industry Overview” section of this Preliminary Placement Document have been presented in billion and trillion.

The figures in our Audited Consolidated Financial Statements and the Unaudited Consolidated Financial Results
are presented in million. Further, in this Preliminary Placement Document, unless the context requires otherwise
or unless stated otherwise, all financial information related to our Company for Fiscals 2024, 2023 and 2022 has
been derived from the Audited Consolidated Financial Statements and all financial information related to our
Company for the six months period ended September 30, 2024 has been derived from the Unaudited Consolidated
Financial Results.

In this Preliminary Placement Document, references to “million(s)” represents 1,000,000, “lakh(s)” represents
“1,00,000” or “0.1 million”, “billion” represents “1,000,000,000” or “1,000 million” or “100 crore” and “trillion”
represents “1,000,000,000,000” or ““1,000,000 million” or “100,000 crore”.

Unless otherwise specified, all financial numbers in parentheses represent negative figures.

Page numbers

Unless otherwise stated, all references to page numbers in this Preliminary Placement Document are to page
numbers of this Preliminary Placement Document.

Financial data and other information

Our Company publishes its financial statements in Indian Rupees. The financial year of our Company commences
on April 1 of each calendar year and ends on March 31 of the following calendar year, and, unless otherwise
specified or if the context requires otherwise, all references to the terms “Fiscal”, “Fiscals” or “Fiscal Year”,
“FY”, refer to the 12-month period ending March 31 of that particular year and references to a “year’ are to the
calendar year ending on December 31 of that year.

As required under the applicable regulations, and for the convenience of prospective investors, we have included
the following in this Preliminary Placement Document:

i. audited consolidated financial statements of our Company as at and for the Fiscals 2024, 2023 and 2022,

prepared in accordance with the Indian Accounting Standards (“Ind AS”) prescribed under Section 133
of the Companies Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended
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from time to time and other relevant provisions of the Companies Act along with the respective audit
reports thereon (collectively, the “Audited Consolidated Financial Statements™); and

ii. the unaudited consolidated financial results of our Company for the six months period ended September
30, 2024, prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards (“Ind AS”) 34 “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33, of the SEBI Listing Regulations along with the
limited review report thereon (the “Unaudited Consolidated Financial Results” and together with the
Audited Consolidated Financial Statements, the “Financial Statements”);

For further information, please refer to the sections titled “Financial Information” and “Management’s Discussion
and Analysis of Financial Condition and Results of Operations” on pages 316 and 118, respectively.

The Audited Consolidated Financial Statements should be read along with the respective audit reports, and the
Unaudited Consolidated Financial Results should be read along with the corresponding review report. The
Unaudited Consolidated Financial Results have been subjected to review conducted in accordance with Standard
on Review Engagement (SRE) 2410 “Review of interim financial statement performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India (“ICAI”). Further, our Unaudited
Consolidated Financial Results are not necessarily indicative of results that may be expected for the full financial
year or any future reporting period and are not comparable with the annual financials.

Our Company prepares its financial statements in accordance with Ind AS. Ind AS differs from accounting
principles with which prospective investors may be familiar in other countries, including U.S. GAAP or IFRS.
Our Company does not attempt to quantify the impact of U.S. GAAP or IFRS on the financial data included in
this Preliminary Placement Document, nor does our Company provide a reconciliation of its audited consolidated
financial statements or the unaudited consolidated financial results, to IFRS or U.S. GAAP. Accordingly, the
degree to which the financial information included in this Preliminary Placement Document will provide
meaningful information is entirely dependent on the reader’s familiarity with the respective Indian accounting
policies and practices. Any reliance by persons not familiar with Indian accounting practices on the financial
disclosures presented in this Preliminary Placement Document should accordingly be limited. Prospective
investors are advised to consult their advisors before making any investment decision. Also, please refer to the
section titled “Risk Factors — Significant differences exist between Ind AS and other accounting principles, such
as U.S. GAAP and IFRS, which investors may be more familiar with and may consider material to their assessment
of our financial condition.” on page 93.

Certain figures and percentages contained in this Preliminary Placement Document, including financial
information and other data points, have been subject to rounding adjustments and have been rounded off to the
nearest whole number/absolute percentage. Any discrepancies in any table between the totals and the sum of the
amounts listed are due to rounding off. In certain instances, (i) the sum or percentage change of such numbers
may not conform exactly to the total figure given, and (ii) the sum of the figures in a column or row in certain
tables may not conform exactly to the total figure given for that column or row. Unless stated otherwise or context
requires otherwise, all figures from or derived from the Audited Consolidated Financial Statements of our
Company are in decimals and have been rounded off to two decimal points. Certain operational numbers may
have been rounded off to one decimal point in some instances. Unless otherwise specified, all financial numbers
in parenthesis represent negative figures. Further, any figures sourced from third-party industry sources may be
rounded off to other than two decimal points to conform to their respective sources.

Non-GAAP Measures

We have included certain non-GAAP measures such as Interest Coverage Ratio, Debt to Equity, Return on Equity,
Return on Capital Employed, Revenue CAGR and Inventory Turnover Ratio (together, “Non-GAAP Measures”
and each, a “Non-GAAP Measure”), presented in this Preliminary Placement Document are supplemental
measure of our performance and liquidity that is not required by, or presented in accordance with, Ind AS, IFRS
or US GAAP. Further, these Non-GAAP Measures are not a measurement of our financial performance or
liquidity under Ind AS, IFRS or US GAAP and should not be considered in isolation or construed as an alternative
to cash flows, profit/ (loss) for the years/ period or any other measure of financial performance or as an indicator
of our operating performance, liquidity, profitability or cash flows generated by operating, investing or financing
activities derived in accordance with Ind AS, IFRS or US GAAP. In addition, these Non-GAAP Measures are not
standardized terms, hence a direct comparison of these Non-GAAP Measures between companies may not be
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possible. Other companies may calculate these Non-GAAP Measures differently from us, limiting its usefulness
as a comparative measure. Although such Non-GAAP Measures are not a measure of performance calculated in
accordance with applicable accounting standards, our management believes that such Non-GAAP Measures
provide investors with additional information about our performance, as well as ability to incur and service debt
and make capital expenditures and are measures commonly used by investors, securities analysts, and others to
evaluate the operational performance of the information technology businesses, many of which provide such Non-
GAAP Measures and other statistical and operational information when reporting their financial information. The
Non-GAAP Measures described herein are not a substitute for Ind AS measures of earnings and may not be
comparable to similarly titled measures reported by other companies due to differences in the way these measures
are calculated. In addition, you should note, that other companies in the same industry as ours may calculate and
present these data in a different manner and, therefore, you should use caution in comparing our data with data
presented by other companies, as the data may not be directly comparable. Also, please refer to the section titled
“Risk Factors — Certain non-GAAP financial measures and certain other statistical information relating to our
operations and financial performance have been included in this Preliminary Placement Document. These non-
GAAP financial measures are not measures of operating performance or liquidity defined by Ind AS and may not
be comparable.” on page 89.
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INDUSTRY AND MARKET DATA

Information regarding market size, market share, market position, growth rates and other industry data pertaining
to our business contained in this Preliminary Placement Document consists of estimates based on data reports
compiled by governmental bodies, professional organisations and analysts and on data from other external
sources, and on our knowledge of markets in which we compete.

Unless stated otherwise, statistical information, industry and market data used throughout this Preliminary
Placement Document has been obtained from the report titled “Industry Research Report on Indian Gems and
Jewellery ” dated December 2024 prepared by CARE Analytics and Advisory Private Limited (“CARE Report™),
which is a report commissioned and paid for by us, exclusively in connection with the Issue.

This information is subject to change and cannot be certified with complete certainty due to limits on the
availability and reliability of raw data and other limitations and uncertainties inherent in any statistical survey.
The extent to which the market and industry data used in this Preliminary Placement Document is meaningful
depends on the reader’s familiarity with and understanding of the methodologies used in compiling such data.
Further, the calculation of certain statistical and/ or financial information/ ratios specified in the sections titled
“Our Business”, “Risk Factors” and “Management’s Discussions and Analysis of Results of Operations and
Financial Condition” on pages 210, 57 and 118, respectively, and otherwise in this Preliminary Placement
Document may vary from the manner such information is calculated under and for purposes of, and as specified
in, the CARE Report. Data from these sources may also not be comparable.

Accordingly, investors must rely on their independent examination of, and should not place undue reliance on, or
base their investment decision solely on this information. Such information involves risks, uncertainties and
numerous assumptions and is subject to change based on various factors, including those discussed in “Risk
Factors — Certain sections of this Preliminary Placement Document disclose information from the industry report
which has been commissioned and paid for by us exclusively in connection with the Issue and any reliance on
such information for making an investment decision in the Issue is subject to inherent risks.” on page 86.
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FORWARD-LOOKING STATEMENTS

Certain statements contained in this Preliminary Placement Document that are not statements of historical fact
constitute “forward-looking statements.” Investors can generally identify forward-looking statements by
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terminology such as “aim”, “anticipate”, “believe”, “continue”, “could”, “estimate”, “expect”, “intend”, “can”,

CEINNT3 EEINNT3 CEINNT3

“could”, “may”, “objective”, “plan”, “potential”, “project”, “pursue”, “shall”, “should”, “will”, “would”, “will
likely result”, “is likely”, “are likely”, “believe”, “expect”, “expected to”, “will continue”, “will pursue”, “will
achieve”, or other words or phrases of similar import. Similarly, statements that describe our strategies, objectives,
plans or goals are also forward-looking statements. However, these are not the exclusive means of identifying
forward-looking statements. All statements regarding the intentions, beliefs or current expectations of our
Company concerning, amongst other things, the expected results of operations, financial condition, liquidity,
prospects, growth, revenue, profitability (including, without limitation, any financial or operating projections or
forecasts), business strategies and dividend policy of our Company and the industry in which we operate, and
other matters discussed in this Preliminary Placement Document are forward-looking statements.

These forward-looking statements and any other projections contained in this Preliminary Placement Document
(whether made by our Company or any third party) are based on our current plans, estimates, presumptions and
expectations are predictions and involve known and unknown risks, uncertainties, assumptions and other factors
that may cause our actual results, performance or achievements to be materially different from any future results,
performance or achievements expressed or implied by such forward looking statements or other projections.

Important risk factors that could cause our actual results, performances and achievements to be materially different
from any of the forward-looking statements include, among others:

e We face significant competition in the Indian jewellery market, we risk losing substantial portion of our
customers and our market share which will adversely affect our business, financial condition, results of
operations and prospects.

e Our revenues have been significantly dependent on sale of gold jewellery, which accounted for 85.11%,
85.36%, 88.03% and 85.76% of our total revenue from operations for Fiscals 2024, 2023 and 2022 and for
the six months period ended September 30, 2024, respectively. Any factors adversely affecting the procurement
of gold or our sales of gold jewellery may negatively impact our business, financial condition, results of
operations and prospects.

e Ourincome and sales are subject to seasonal fluctuations and fluctuations across formats and lower income
in a peak season may have a disproportionate effect on our results of operations. Therefore, a sequential
quarter-to-quarter comparison of our results of operations may not be a good indicator of our performance.

e Due to the geographic concentration of our sales in the eastern and north eastern regions of India, our
results of operations and financial condition are subject to fluctuations in regional economic conditions.

e Ifwe are unable to continue to develop innovative, fashionable and popular designs, demand for our jewellery
may decrease, adversely affecting our revenues and financial condition.

Additional factors that could cause our actual results, performance or achievements to differ include but are not
limited to, those discussed in “Risk Factors”, “Our Business”, “Industry Overview” and “Management’s
Discussion and Analysis of Financial Condition and Results of Operations” on pages 57, 210, 153 and 118,
respectively.

By their nature, certain market risk disclosures are only estimates and could be materially different from what
occurs in the future. As a result, actual future gains, losses or impact on revenue or income could materially differ
from those that have been estimated, expressed or implied by such forward-looking statements or other
projections. All forward-looking statements are subject to risks, uncertainties and assumptions about us that could
cause actual results to differ materially from those contemplated by the relevant forward-looking statement.

The forward-looking statements contained in this Preliminary Placement Document are based on the beliefs of
the management, as well as the assumptions made by and information currently available to the management.
Although we believe that the expectations reflected in such forward-looking statements are reasonable at this time,
we cannot assure investors that such expectations will prove to be correct. Given these uncertainties, the
prospective investors are cautioned not to place undue reliance on such forward-looking statements. In any event,
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these statements speak only as of the date of this Preliminary Placement Document or the respective dates
indicated in this Preliminary Placement Document, and neither we, the BRLMs nor any of their respective
affiliates undertake any obligation to update or revise any of them, whether as a result of new information, future
events, changes in assumptions or changes in factors affecting these forward-looking statements or otherwise.

If any of these risks and uncertainties materialize, or if any of our underlying assumptions prove to be incorrect,
our actual results of operations or cash flows or financial condition could differ materially from that described
herein as anticipated, believed, estimated or expected. All subsequent forward-looking statements attributable to
us are expressly qualified in their entirety by reference to these cautionary statements.
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ENFORCEMENT OF CIVIL LIABILITIES

Our Company is a public company incorporated under the laws of India. All of our Directors, and all of our Key
Managerial Personnel and members of the Senior Management named in this Preliminary Placement Document,
are residents of India and a significant portion of the assets of our Company are located in India. As a result, it
may be difficult or may not be possible for the prospective investors outside India to affect service of process
upon our Company or such persons in India, or to enforce against them judgments of courts outside India.

India is not a signatory to any international treaty in relation to the recognition or enforcement of foreign
judgments. However, recognition and enforcement of foreign judgments is provided for under Section 13 and
Section 44A, respectively, of the Civil Code. Section 13 of the Civil Code provides that a foreign judgment shall
be conclusive regarding any matter directly adjudicated upon between the same parties or between parties under
whom they or any of them claim litigating under the same title, except:

1. where the judgment has not been pronounced by a court of competent jurisdiction;
2. where the judgment has not been given on the merits of the case;

3. where it appears on the face of the proceedings that the judgment is founded on an incorrect view of
international law or a refusal to recognise the law of India in cases in which such law is applicable;

4. where the proceedings in which the judgment was obtained were opposed to natural justice;
5. where the judgment has been obtained by fraud; and
6. where the judgment sustains a claim founded on a breach of any law then in force in India.

A foreign judgment which is conclusive under Section 13 of the Civil Code may be enforced either by a fresh suit
upon the judgment or by proceedings in execution. Section 44A of the Civil Code provides that a foreign judgment
rendered by a superior court (within the meaning of that section) in any jurisdiction outside India which the
Government has by notification declared to be a reciprocating territory, may be enforced in India by proceedings
in execution as if the judgment had been rendered by a competent court in India. Under Section 14 of the Civil
Code, a court in India will, upon the production of any document purporting to be a certified copy of a foreign
judgment, presume that the foreign judgment was pronounced by a court of competent jurisdiction, unless the
contrary appears on record, but such presumption may be displaced by proving want of jurisdiction. However,
Section 44A of the Civil Code is applicable only to monetary decrees not being in the nature of any amounts
payable in respect of taxes or other charges of a like nature or in respect of a fine or other penalties and does not
include arbitration awards (even if such an award is enforceable as a decree or judgement).

The following territories have been declared to be reciprocating territories within the meaning of Section 44A of
the Civil Code by the Government: the United Kingdom; Aden; Fiji; Republic of Singapore; Federation of
Malaysia; Trinidad and Tobago; New Zealand, the Cook Islands (including Niue) and the Trust Territories of
Western Samoa; Hong Kong; Papua New Guinea; Bangladesh; and United Arab Emirates. The United States has
not been declared by the Government of India to be a reciprocating territory for the purposes of Section 44A of
the Civil Code. A foreign judgment of a court in a jurisdiction which is not a reciprocating territory may be
enforced only by a fresh suit upon the foreign judgment and not by proceedings in execution. The suit must be
filed in India within three years from the date of the foreign judgment in the same manner as any other suit filed
to enforce a civil liability in India. Accordingly, a judgment of a court in the United States may be enforced only
by a fresh suit upon the foreign judgment and not by proceedings in execution.

Itis unlikely that a court in India would award damages on the same basis as a foreign court if an action is brought
in India. Furthermore, it is unlikely that an Indian court would enforce foreign judgments if it views the amount
of damages awarded as excessive or inconsistent with public policy of India and it is uncertain whether an Indian
court would enforce foreign judgments that would contravene or violate Indian law. Further, any judgment or
award denominated in a foreign currency would be converted into Indian Rupees on the date of such judgment or
award and not on the date of payment. A party seeking to enforce a foreign judgment in India is required to obtain
approval from the RBI to repatriate outside India any amount recovered, pursuant to the execution of such foreign
judgement, and we cannot assure that such approval will be forthcoming within a reasonable period of time, or at
all, or that conditions of such approvals would be acceptable and additionally, any such amount may be subject
to income tax pursuant to execution of such a judgment in accordance with applicable laws. It is unlikely that an
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Indian court would enforce foreign judgments that would be contrary to or in violation of Indian law. Our
Company and the Book Running Lead Managers cannot predict whether a suit brought in an Indian court will be
disposed of in a timely manner or be subject to considerable delays.
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EXCHANGE RATES INFORMATION

Fluctuations in the exchange rate between the Rupee and foreign currencies will affect the foreign currency
equivalent of the Rupee price of the Equity Shares traded on the Stock Exchanges. These fluctuations will also
affect the conversion into foreign currencies of any cash dividends paid in Rupees on the Equity Shares.

The following table sets forth information, for the period indicated with respect to the exchange rates between the
Rupee and U.S. Dollar, for the periods indicated. The exchange rates are based on the reference rates released by
the RBI and Financial Benchmark India Private Limited (“FBIL”), which are available on the website of the RBI
and FBIL. No representation is made that any Rupee amounts could have been, or could be, converted into U.S.
Dollars at any particular rate, the rates stated below, or at all.

(X per US$)
|  Periodend® | Average® | High® | Low®
Fiscal ended”
March 31, 2024 83.38 82.79 83.60 81.69
March 31, 2023 82.22 80.39 83.20 75.39
March 31, 2022 75.81 7451 76.92 72.48
Month ended”
November 30, 2024 84.50 84.36 84.50 83.11
October 31, 2024 84.09 84.02 84.09 83.81
September 30, 2024 83.79 83.81 83.98 83.49
August 31, 2024 83.87 83.90 83.97 83.73
July 31, 2024 83.74 83.59 83.74 83.40
June 30, 2024 83.45 83.47 83.59 83.07
(Source: www.rbi.org.in and www.fbil.org.in)
Notes:

® The price for the period end refers to the price as on the last trading day of the respective fiscal year or monthly period.

@ Represents the average of the official rate for each working day of the relevant period.

® Maximum of the official rate for each Working Day of the relevant period.

@ Minimum of the official rate for each Working Day of the relevant period.

Period end, high, low and average rates are based on the FBIL reference rates and rounded off to two decimal places.

Mf the RBI/ FBIL reference rate is not available on a particular date due to a public holiday, exchange rates of the previous working day have
been disclosed. The RBI/ FBIL reference rates are rounded off to two decimal places.
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DEFINITIONS AND ABBREVIATIONS

This Preliminary Placement Document uses the definitions and abbreviations set forth below which you should
consider when reading the information contained herein. The following list of certain capitalised terms used in
this Preliminary Placement Document is intended for the convenience of the reader / prospective investor only
and is not exhaustive.

Unless otherwise specified, the capitalised terms used in this Preliminary Placement Document shall have the
meaning as defined hereunder. Further, any references to any statute, rules, guidelines, regulations, agreement,
document or policies shall include amendments made thereto, from time to time.

The words and expressions used in this Preliminary Placement Document but not defined herein, shall have, to
the extent applicable, the meaning ascribed to such terms under the Companies Act, the SEBI ICDR Regulations,
the SCRA, the Depositories Act, or the rules and regulations made thereunder. Notwithstanding the foregoing,
terms used in the section “Industry Overview”, “Taxation”, “Legal Proceedings” and “Financial Information”

on pages 153, 297, 301 and 316, respectively, shall have the meaning given to such terms in such sections.

General terms

Term

Description

“our Company” or “the
Company” or “the Issuer” or
“Senco”

Senco Gold Limited, a company incorporated in India under the Companies
Act, 1956 and having its Registered Office and Corporate Office at
Diamond Prestige, 41A, A.J.C Bose Road, 10" floor, Unit no. 1001,
Kolkata — 700 017, West Bengal, India.

“the Group” or “us” or “we” or
“Our”

Senco Gold Limited, together with its Subsidiaries, on a consolidated basis,
unless otherwise specified or the context otherwise requires.

Company related terms

Term

Description

“Articles” or “Articles of
Association” or “AoA”

The articles of association of our Company, as amended from time to time.

Audit Committee

The audit committee of our Board constituted in accordance with the
applicable provisions of the Companies Act, 2013, SEBI Listing
Regulations and as described in “Board of Directors and Senior
Management” on page 239.

Audited Consolidated Financial
Statements

The audited consolidated financial statements of our Company and our
Subsidiaries as at and for the financial years ended March 31, 2024, March
31, 2023 and March 31, 2022 prepared in accordance with Ind AS, which
comprises the consolidated balance sheet, the consolidated statement of
profit and loss (including other comprehensive income), the consolidated
statement of cash flows and the statement of changes in equity, and notes
to the consolidated financial statements, including a summary of
material/significant accounting policies and other explanatory information,
as prescribed under Section 133 of the Companies Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended.

“Auditors” or
Auditors”

“Statutory

The current statutory auditors of our Company, Walker Chandiok & Co
LLP.

“Board of Directors” or “Board”
or “our Board”

The board of directors of our Company or a committee thereof.

CCPS

Compulsory Convertible Preference Shares as defined in the Companies
Act.

Chairperson

The chairperson of our Company, being Ranjana Sen.

“Chief Executive Officer” or
$&CEO9’

The chief executive officer of our Company, being Suvankar Sen.

“Chief Financial Officer” or | The chief financial officer of our Company, being Sanjay Banka.
G‘CFO’?
Company Secretary and | The company secretary and compliance officer of our Company, namely

Compliance Officer

Mukund Chandak.
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Term

Description

Corporate Social Responsibility
Committee

The corporate social responsibility committee of our Board constituted in
accordance with the applicable provisions of the Companies Act, 2013 and
as described in “Board of Directors and Senior Management” on page 239.

CARE Report

Report titled “Industry Research Report on Indian Gems and Jewellery”
dated December 2024 prepared by CARE Analytics and Advisory Private
Limited, commissioned and paid for by us, exclusively in connection with
the Issue.

Director(s)

Director(s) on the Board of our Company, unless otherwise specified.

Equity Shares

The equity Shares of our Company of face value of * 10* each.

*Qur Board of Directors pursuant to their resolution dated October 4, 2024, and
our Shareholders pursuant to a special resolution passed by way of a postal ballot
on November 26, 2024, have approved the sub-division of each equity share of our
Company of face value T 10 each into 2 equity shares of face value of T 5 each.
However, as on the date of this PPD, we are yet to give effect to the sub-division
including announcement of the record date for effecting the sub-division and
completion of the corporate actions thereunder.

ESOP Scheme 2018

Senco Gold Limited Employee Stock Option Scheme 2018, as amended
from time to time.

Executive Directors

Executive directors of our Company. For further details of the Executive
Directors, see “Board of Directors and Senior Management” on page 239.

Financial Statements

Together, the Audited Consolidated Financial Statements and Unaudited
Consolidated Financial Results

Founder Chairman

Late Sankar Sen.

Independent Director(s)

The independent director(s) of our Company, as disclosed in the section
titled “Board of Directors and Senior Management” on page 239.

Individual Promoter

Our individual promoter, Suvankar Sen.

“Key Managerial Personnel” or
“KMP(s)”

Key managerial personnel of our Company in terms of Section 2(51) of the
Companies Act, as disclosed in the section titled “Board of Directors and
Senior Management” on page 239.

Managing Director

The managing director of our Company, being Suvankar Sen.

“Memorandum of Association”
or “Memorandum” or “MoA”

The memorandum of association of our Company, as amended from time
to time.

Nomination, Remuneration and
Compensation Committee

The nomination, remuneration and compensation committee of our
Company, constituted in accordance with the applicable provisions of the
Companies Act, 2013 and the SEBI Listing Regulations and as described
in “Board of Directors and Senior Management” on page 239.

Non-Executive Director(s)

Non-Executive Director(s) on our Board appointed as per the Companies
Act and the Listing Regulations as disclosed in the section titled “Board of
Directors and Senior Management” on page 239.

Non-Executive Independent | Non-Executive Independent Director(s) on our Board.
Director
Promoters The promoters of our Company in terms of the SEBI ICDR Regulations,

and the Companies Act, namely, Suvankar Sen, Jai Hanuman Shri
Siddhivinayak Trust and Om Gaan Ganpataye Bajrangbali Trust.

Promoter Group

The entities constituting our promoter group pursuant to Regulation
2(1)(pp) of the SEBI ICDR Regulations.

QIP Committee

The committee of our Board of Directors constituted pursuant to the
resolution passed by our Board on October 4, 2024, to facilitate this Issue

Registered and Corporate Office

Registered and corporate office of our Company located at Diamond
Prestige, 41A, A.J.C Bose Road, 10th floor, Unit no. 1001, Kolkata — 700
017, West Bengal, India.

“Registrar of Companies” or
“ROC”

The registrar of companies, West Bengal at Kolkata.

Risk Management Committee

The risk management committee of our Company, constituted in
accordance with the applicable provisions of the Companies Act, 2013 and
the SEBI Listing Regulations and as described in “Board of Directors and
Senior Management” on page 239.

“Senior ~ Management”  or
“Senior Managerial Personnel”

Members of the senior management of our Company as determined in
accordance with the Regulation 2(1)(bbbb) of the SEBI ICDR Regulations,
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Term

Description

and as disclosed in the section titled “Board of Directors and Senior
Management” on page 239.

Shareholders

The holder(s) of Equity Shares from time to time, unless otherwise
specified in the context thereof.

Stakeholders’
Committee

Relationship

The stakeholders’ relationship committee of our Company, constituted in
accordance with the applicable provisions of the Companies Act, 2013 and
the SEBI Listing Regulations and as described in “Board of Directors and
Senior Management” on page 239.

Subsidiaries

Subsidiaries of our Company, being:

(i) Senco Gold Artisanship Private Limited;
(i) Senco Global Jewellery Trading L.L.C.; and
(iii) Sennes Fashion Limited.

Unaudited
Financial Results

Consolidated

The unaudited consolidated financial results of our Company for the six
months period ended September 30, 2024, prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standards (“Ind AS”) 34 “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33, of the SEBI Listing Regulations along
with the limited review report thereon

Whole Time Director

Whole-time Director(s) on our Board

Issue related terms

Term

Description

“Allocated” or “Allocation”

The allocation of Equity Shares following the determination of the Issue
Price to investors on the basis of Application Forms submitted by them, in
consultation with the BRLMSs and in compliance with Chapter VI of the
SEBI ICDR Regulations.

“Allot” or “Allotment” or | The issue and allotment of Equity Shares pursuant to this Issue.
Allotted”
Allottee(s) Bidders who are Allotted Equity Shares of our Company pursuant to this

Issue.

Application Form

Serially numbered, specifically addressed bid-cum application form
(including any revisions thereof) pursuant to which a Bidder indicates its
interest to subscribe for the Equity Shares of our Company pursuant to the
Issue.

Bid(s)

An indication of interest by an Eligible QIB, including all revisions and
modifications of interest, as provided in the Application Form, to subscribe
for Equity Shares to be issued pursuant to this Issue. The term “Bidding”
shall be construed accordingly.

Bid Amount

The price per Equity Share indicated in the Bid multiplied by the number
of Equity Shares Bid for by a Bidder and payable by the Bidder in the Issue
on submission of the Application Form.

Bidder(s)

Any prospective investor, being an Eligible QIB who makes a Bid pursuant
to the terms of this Preliminary Placement Document and the Application
Form.

“Bidding Period” or
Period”

“Issue

The period between the Issue Opening Date and Issue Closing Date,
inclusive of both dates, during which Bidders can submit their Bids
including any revision and/or modifications thereof.

“Book Running Lead Managers”
or “BRLMs”

Ambit Private Limited and Emkay Global Financial Services Limited.

“CAN” or “Confirmation of
Allocation Note”

Note or advice or intimation to Bidders confirming the Allocation of
Equity Shares to such Eligible QIBs after determination of the Issue Price,
and requesting payment for the entire applicable Issue Price for all the
Equity Shares Allocated to such Eligible QIBs.
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Term

Description

Closing Date

The date on which the Allotment of the Equity Shares offered pursuant to
this Issue shall be made, i.e., on or about [e], 2024.

Cut-off Price

The Issue Price of the Equity Shares to be issued pursuant to the Issue
which shall be finalised by our Company in consultation with the BRLMSs.

Designated Date

The date of credit of Equity Shares pursuant to the Issue to the Allottees’
demat accounts, as applicable to the relevant Allottees.

Eligible FPI(s)

FPIsunder FEMA, the SEBI FPI Regulations and any other applicable law,
other than individuals, corporate bodies and family offices, that are eligible
to participate in this Issue, participating through Schedule Il of the FEMA
Rules

Eligible QIB(s)

Qualified institutional buyers as defined under Regulation 2(1)(ss) of the
SEBI ICDR Regulations that are eligible to participate in the Issue and
which are not excluded pursuant to Regulation 179(2)(b) of the SEBI
ICDR Regulations and are not restricted from participating in the Issue
under applicable law.

Escrow Account

A non-interest bearing, no-lien, current bank account without any cheques
or overdraft facilities, opened with the Escrow Bank, subject to the terms
of the Escrow Agreement, into which the Application Amount shall be
deposited by Eligible QIBs and refunds, if any, shall be remitted to
unsuccessful Bidders as set out in the Application Form.

Escrow Bank

Yes Bank Limited

Escrow Agreement The escrow agreement dated December 9, 2024 entered into amongst our
Company, the Escrow Bank and the BRLMs for collection of the Bid
Amounts and remitting refunds, if any, of the amounts collected, to the
Bidders in relation to the Issue.

Floor Price The floor price X 1,139.49 per Equity Share, which has been calculated in

accordance with Chapter VI of the SEBI ICDR Regulations.

Our Company may offer a discount of not more than 5% on the floor price
in accordance with a special resolution passed by the Shareholders by way
of a postal ballot on November 26, 2024 and in terms of Regulation 176(1)
of the SEBI ICDR Regulations.

Gross Proceeds

The gross proceeds from the Issue aggregating to X [e] million.

Issue

The offer, issue and Allotment of [e] Equity Shares, each at a price of T [e]
per Equity Share, including a premium of I [e] per Equity Share,
aggregating to X [e] million pursuant to Chapter VI of the SEBI ICDR
Regulations and other applicable provisions of the Companies Act, and the
rules made thereunder.

Issue Closing Date

[#], the last date up to which the Application Forms and the Bid Amount
shall be accepted by our Company (or the BRLMs, on behalf of our
Company).

Issue Opening Date

December 10, 2024, the date on which the acceptance of the Application
Forms and the Bid Amount shall have commenced by our Company (or the
BRLMs, on behalf of our Company).

Issue Price A price per Equity Share of % [e] including a premium of % [e] per Equity
Share.

Issue Size The aggregate size of the Issue, up to [e] Equity Shares aggregating up to
Z [e] million.

Monitoring Agency ICRA Limited

Monitoring Agency Agreement

Agreement dated December 10, 2024 entered into by and between our
Company and the Monitoring Agency in relation to the responsibilities and
obligations of the Monitoring Agency for monitoring the utilisation of the
gross proceeds of the Issue, after deducting fees, commissions and
expenses of the Issue.

Mutual Fund

A mutual fund registered with SEBI under the SEBI (Mutual Funds)
Regulations, 1996, as amended.

Mutual Fund Portion

10% of the Equity Shares proposed to be Allotted in the Issue, which is
available for Allocation to Mutual Funds.
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Term

Description

Net Proceeds

The net proceeds from the Issue, after deducting expenses of the Issue.

Pay-In Date

Last date specified in the CAN for the payment of application monies by
Bidders in the Issue.

Placement Agreement

The placement agreement dated December 10, 2024 entered into by and
between our Company and the BRLMs.

Placement Document

The placement document to be issued in accordance with Chapter V1 of the
SEBI ICDR Regulations and other applicable provisions of the Companies
Act and the rules made thereunder.

Preliminary Placement | This preliminary placement document dated December 10, 2024 issued in

Document accordance with Chapter VI of the SEBI ICDR Regulations and other
applicable provisions of the Companies Act and the rules made thereunder.

“QIBs” or “Qualified | A qualified institutional buyer as defined under Regulation 2(1)(ss) of the

Institutional Buyers” SEBI ICDR Regulations.

QIP Qualified institutions placement, being a private placement to Eligible

QIBs under Chapter VI of the SEBI ICDR Regulations and applicable
sections of the Companies Act read with applicable provisions of the
Companies (Prospectus and Allotment of Securities) Rules, 2014.

Refund Amount

The aggregate amount to be returned to the Bidders who have not been
Allocated Equity Shares for all or part of the Bid Amount submitted by
such Bidder pursuant to the Issue.

Relevant Date

December 10, 2024, which is the date of the meeting wherein the QIP
Committee decided to open the Issue.

Stock Exchanges

Together, BSE and NSE.

Successful Bidders

The Bidders who have Bid at or above the Issue Price, duly paid the
Application Amount along with the Application Form and who will be
Allocated Equity Shares pursuant to the Issue.

Working Day

Any day other than second and fourth Saturday of the relevant month or a
Sunday or a public holiday or a day on which scheduled commercial banks
are authorised or obligated by law to remain closed in Mumbai, India.

Conventional and general terms/abbreviations

Term Description

AED United Arab Emirate Dirham

AGM Annual general meeting

AIF(s) Alternative investment funds, as defined and registered with SEBI under
the Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012, as amended

BSE BSE Limited

CAGR Compounded Annual Growth Rate

CClI Competition Commission of India

CDSL Central Depository Services (India) Limited

CIN Corporate identity number

Civil Code The Indian Cod