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srfeg=T
qes, 7 ®eadt, 2023

A gfavfa sik Rffmg 9
(VT T ST SRR STATe 7 A/Tea ) (Ferta) fafHem, 2023

. /T T2 -UAL AL /ST, /2023/121—TE, AR Tiasfa & Ffaa a staem,
1992 (1992 =T 15) i =T 30 FIT T&T il T AREAT HT TART Fd g0 TAgRT AT Tiagia fiT
faffms a9 (=t ome) ffaw, 1992, wdiar wfayfa siw AfRwT o (srfewer) AR, 1996,
AR Iiasfa 3T AfAaT & (Teeaiad [ien) &fFem, 1996, s afasfa s [™fAaT ae
(arie® e =hm) A=, 1999, Ay gfaqha & FfaT e (Rreeft Srem dSt AT
fafa=w, 2000, st sfayfa sk AT e (F=-RAams @) &, 2004, s gfaqh s
e a2 [AfRgmEar (Feere) |@veqr i foreor [ AfFem, 2009, ad gfagfa siw &
e (IIT T TATH 3o ST Aterrgon) Af=am, 2011, SR afagia o &fHaT a1 (s e &
ST (FaTee) et T usHr] &fFem, 2011, arda gfagia o [AEeT 9@ [raEeas
e (Feren) [Mfeat] A=, 2012, 9T gaqia s BEaT a [ERae () a@mean]
e, 2013, 9 gt & @ a2 (saE=eT Fag =) @R, 2014, s giagha
e fAffm T (REw zeee Mag =m) &@fHeE, 2014, s giaqia o &fFa a© (sreEae
fErg) fAfF=m, 2014, wdi wfagfa siw BfawT a1 [getagar (rffer) aregard sie s
sueATd] A, 2015, sfagia d@feer (fAaee) (F=iF tw=s o qanengs =) @Eas, 2018,
AT Tiasfa T BfFms a1 [OS &1 W (397) e T svard] f@fHaw, 2018, |
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gfagfa s e 9 (Rgumme siv ggarf) Bffaw, 2018, s afagf sie Bffms
[Tt &1 %7 g7 aro| AT (aE-a9)] v, 2018, st wfagfa sie @fFw e (aewterar
werere) fafaae, 2020 a1 9dT afaqia & e a1 [sEafaads gfagqiaat (FiF-seatead
e &1 5w (39) i st getagar (rfEen)) fffem, 2021 @ sz e w7 & oo
Referiad A== a9 g, e -

1.

= AffeEt #r a wfafa s AffwT a (B9 7 FraTe ST SFIarE w7 A1) (F9re)
fafe=m, 2023 FgT ST T |

T fafaaw o7der, 2023 % 98 e & A B |

TR RN ik faffea e (i men) fRffas, 1992 7 weew

AT wfasfa s fAfFw & (vet® a=e) fBafeaw, 1992 #, stag=i-11l ®, @=-111 % =79 9%
“I11. B9 F AT HT ALHT

TIY Ifeafaa 9 TAF a9 TpaT Heid % Ugd fod AT SHH Ugd UASURSI/SErSua/
AETAGUH o ST AT AA-ATST &f Gl o THE Ted T SEAATA Fd U 8 T | Srer STHT F0h
7 TR v |TeaH (ST 1S g7 90 T-997 9¥ gt rar smo) & st i strosfy |

T wfayfa i fafaea e (arfswers) R, 1996 & genrem

AT Sfadfa e AFaT a2 (arfsweas) afaaw, 1996 &, T = 4, 9-g #, g<-1 &
o 9 Mot @ o Strua, st -

“l. ST RgTRT FI9 T UR/AESua/Asuadiug & ST 7 AH1-a1s9 ot Jal &
UHE e T TEAATA Hd g0 9 @Td | HI& STHT Fh AT (hEll 1= |reaH (S7 are g
Tag-aa a7 atha BT smw) & srer i Sy

T Sfafa i fafawa i (aeeafar fAfd) R*ffaw, 1996 # wereas
AT T oY fAfFwT a1 (et e @fHaw, 1996 #, Tt =T #, g=-11 & w19
< Aot @< & Stro, 7 -

“II. TUT @2-1 § Ifeatera Fi TasUwe /A S/ UAd e & S AT AF-AT21 g1
T % UHE Ed T SETHTA FLd g a6 @Td § HIe ST Feh AT T 1= A1 (ST are
FRT OHT-T9T 9T Heiia B o) & srar 6 ot 1

T wfayfa i fafaea e (amgfes e =) R, 1999 # werree
AT Sl s BfawT 9 (wmes Gfaw =hm) &=, 1999 #, T 9=t ¥, @<
(3) * T X =ferfad @< o STusT, St -

“3. U 3T 1 9% 2 § Sfeafag fa vtasuwd/sndishua/sreugdiog & ST 31 @iq-
FTZA &1 HAT & THE T2d T TETATA FLd gU 4o @1 H HTer STHT Fe A7 [T 17 wreas
(ST 9T ZT q9F-a97 9 Feiha Far o) 7 srar $i ot |7

TR T X faffeg e (Rl sifem §6h RrfRemeat) @R, 2000 % e
AT Tiasfa e fEfams T (et Siem 4 BfFemenar) &fFem, 2000 &, g9 gt
H, ANT-E |, G| o T 9 (Heferiad @€ &1 S, d9id, -

“. I FRaifa f tusdsrdstiuaeauadiog F SR a7 atq-amea & a6 F
UHe e T TEIATA Fd §U S GTd § H1E ST Feh T TR ST AT (ST a1 51T
Tag-aa o7 fatha G smo) & srer & srosfy
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TR v sk faffea o (w-Rffams @rew) R_ffaw, 2004 F @aes
8. T wfayf s fAfawa a2 (wa-fafF = wwew) fafaaw, 2004 +,
I 9o AT |, T=0-F H, -5 |, 957 3T FET oo, FT AT
19 (RIS STHE) [F. oo T | G g
E ST |

AT
g
9. W™
IEIGRE]

. T SAAEAT §, IT- % T 9¥ e o S, i, -

“WRT-&

Fe gt f| truwd/rdisua/smsuadioe & SR a7 sfiq-arsT g7 96t F THe
Ted T TEAHTA I U a4 ATd | HE STHT Fideh AT el 37+ H1eTH (ST qTE g7 9HI-

o g7 Ryt B smo) & st i srofy |
vy sit R o [Rffamerat (Rever) @ sic fRraor 7fa) &R, 2000 %

gl s fawT ai [RfFamEar (Feree) dweor =i ferr [ @R, 2009 +,
4 %, 3u-fafaaw (2) * wam o= Raferiaa sa-fAfHas o s, @i, -

“(2) 39Tk 3u-faffam (1) F yaemEre, [t (F2) § @ A uwd /s shua/srsuadiue &
ST AT SAF-ATSA g AT % THE Ted AT TEHTA Fd g0 AT AT =T AT (ST A1E FRT 999-
a7 o< Fatfo fBFT smo) & sy i St

T
10, AT
l.

gfayfa X fafFwa N (S &1 a7te et o srferrgon) fAaffaw, 2011 § dees
gtasfa o fafw o (=t 7 7= o6 3w sttere) f&few, 2011 #,
faff=e 10 9, Su-fEafaaw (7) & = o= Aeteted S9-fAf== e S, or&iq-

«(7) 39-FafT (1) ¥ @ (%), I9-AfET (1) F g9 (7) ¥ 9@ (i), sT-EET (1)
T (), S9-fafaaw (2), 3u-fafFaw (3) Tt 3u-fBfvaw (4) & @< (1), 39-fafa=w (4) *
gT (F), (@) TF (F) F AT & g5 G & A0 H AqUERRr & el st ar
AT § FEraer g9 & 999 |, SeAadl (TFHEY), Ioi il e F THT F1d-
feaEt & iaw, ssiAr & a1 § a9 A1 & g, e & 99 J4T Feiid ®id (3%7) § TF
dTe weqa i, S| & T SRR & GHAT H TR g€ € A o, e
AT & qEEd AN XU g0 g, Y Smd 979 uF 9@ 09 g9 ) w90 A Auiaad
(T T 9 ATAT) B AT ATOIAT, ST TAS TR/ SHTUH/ASUHAATO F S[T JT
AT-ATS & Tt F THE Ted T TEAHTA FId gU a9F @Td § Hrer ST Fideh AT el o7
ATEAH (ST TS FIT THI-A97 92 [Rgiid fhar ) & o7 s S[rusf |7

e 11, So-faffaw (4) % = = et so-REfae o s, stig,-

“(4) TR, ToAwRdl (THAXT) AT AT wO4T (BN &wu«r), Iu-FAFaw (3) &
Sfeafera aeed & A1 99 @@ &9 K AUfded (Alers F A arel) 6
TS UHhel/AETS TUa/AEUAYTUH & S T AA-ATST & Tl & THe Jed H TEIHT
T GU A @I | T STHT Fh AT T 77 qTeaH (ST a1 g7 a8T-997 9 Feifia
TR STTT) & SraT AT |

Ay 16 ®, su-faffaw (1) #, o=at o e o= yeare o (Ged o S
rTterer g1 i1 et &t i), Meferiead JT9|e & SETe Auided wiF & a1 e
AT, ST AT A7 &F GTT §F TASUHR / AU / A UqHIUe % Jw #e sTq7 e AT
et R & grer sema Gt s wreaw F a7 919 F 9 § g # 3F S 9 AT
T 3T (FRHTe gT9e) o OTea & ofaT &t STUIy” & ¥4 U 9Te8 37 e “ar=y yedra-
o (e 7o [T SIHEETr &1 STOsT) o&qa Ha, S S ary $i=r et &
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11.

12.

13.

14.

15.

ATHTT & TS AV (FATeTe T T JTet) B 9T SATUIAT, ST U URdl/=med st/
ASTHAITTH o ST AT AA-ATSA f Fell F THe Ted FT TEAATT Fd gU 5 a1 § dIef
STHT Feh I7 TRl o7 |79 (ST e g7 98 g-g997 9 Feiia G ) & s&r 6
STt &7 ST |
TR T ik AR a2 [sra ares & SR (Frarse) et s weieh] R,
2011 ¥ gamre=

et g siw fAffw a1 [sramr are & sy (GRareHT) g9 o usiE] BfRem,
2011 &, srqgA-11 ®, IT-7 #, orsai o7 =t “dF @ § UTASUweT / ANy / sreuAdiog
& ST Her ST FiTeh AT AT e S T SIqHd ST o= HTeAH & AT “AT T Fiadfa siv
fafawT a7 &1 |45 grve (Ruie gT9e) a1 S =& (ST §as # a7 gaferd Trafosd #1aeT § 3
g) o ATEA” & T Y, 951 S o “TASURe /A s ua/AE Uadue & S AT AT-A1sT
&1 Tl o THE e FT TEAHTA Fd g0 S @I § |8 STHT FHeh AT el =T JTead (ST 91 g0
TEg-aa o< Featia G Srw)” s S |

T Sfafa i fafaea e [sraafeus fafem (Feen) @fead] AR, 2012 § geaew

AT g siw BFfaeT i [snasteas v (Feen) @feat] @EEw, 2012 4, @
FTEAT H, ART-9 o T 92 e feried 31 ST, e, -

‘M-

I METRT FF A UHel/AElS Ua/AE U IUE & ST I7 AF-ATe af Jaf & IHe
Ted T TEAHTA Y gU 8 @I | Hrer STHT Fh AT AT =T qTeaH (S a1 g0 98 4-
TR q¥ Ryt B o) 7 star it s |

WA yias[fa sk AfRm e [ (Raw) aemesr] R, 2013 § @9rem

AR Ffaqfa =Y A are [ (Feen) aaesr] &R, 2013 9, @8 st 4, @<
(4) F I 9% Aeferiad @< o STusM, ST, -

“4, 931 2 ® Seafad FIF FT A AEEH FRET A€ Al AL F 9T I8 g 6l ag F 958
ot & faT TAEUERS /A S U/ UATUe F SR AT AA-ATST gT FAT F UH AET AT
TEAHTS Fd GO S @I § G ST F0h AT Tt o= ATed ™ (ST ave g0 F99-977 9 [Heifia
o StT) & fefa St |

T Sfayfa i fafaea e (srqaen= fAgws) Rffaw, 2014 & enae

AT Sl 3w BfFaT aE (e Ggus) @fFaw, 2014 9, @8 oaqg=T &, @5 (4) #
o 9 et @ o strumm, s -

“4. 977 2 § et i FT qIA AT FIET A1S A F AT IF 209 6l JE o 958
At & fiar tauwd/ e Sra/auadug F SR 91 diq-arsd & 4T F e eT #7
TEAAT X g0 S @I § HIE STHT Feh AT TRl o777 AT (ST aTe g0 G9g-9097 9 [Heifia
e ST & fe St |

TR Sy ik fafaeg i€ (Raw s=2e e =) e, 2014 # gsiree

AT Ffagfa & Bfaa o (Raer seee Mo =) [EFE, 2014 #, = 1-11 , @2 (5) &
T ¥ [Aefefad @< o ST, 3797, -

“5. UHT smae" e, T TR fi9 s gEaas qrtee R S et B
(FrsfeRT ) smaes / faer g e =me g TR U A St/ udiue &
ST AT AF-ATSH &F Vel % UHeE IAed T TEAHTA Fd gU o @Td | Hlel STHT FHeh AT
TR srv |1 (ST 1S g7 99T-a97 97 gt frar smo) & star i Srusfy |7
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AT T sk faffea i (sra=mr [aver =) Rffaw, 2014 # dengs
16. T TiasIfa s At are (sras=ar [ =) @fFem, 2014 %, sqa=t-11 8§, @9 (5) F
T X AT @< o ST, 3791, -
“5. THY straes e, TET TR i ST g e s gy fier (wrefenr )

AAEF AT AFEAAT AT =T g TAS U/ S UH/ASUd e & ST AT -
AT ST FAT o THE T AT SEAHTA FId gU 8 @I § FT STHT Hileh 1 Foheft o qreasq

(ST T T q9T-a89T 9T [t B sm) & st 6 sy |
s yfagfa sk Rftwe a9 [geesar (RriRer) st sic s smam] AR,
2015 ® "erree
17. st s o AR a9 [gEhagar (i) aregant siv swdiseor smeamd] e,
2015 ¥,

| =T 102 ¥, 39-AfHEw (3) & woe o= Referied 3u-faf= = o Sosm, e, -

“Iu-faf=w (2) § o sraes &1 S FFar T 8, 39 91 UF A w0 T viaed

(FTETS T AT ATAT) T AT ATUIHY, ST TASURS /A SHUE/STE U0 o ST AT
AT-ATS 5 Tl & THE Ted T SEAHTA Fd gU oF @Td § el STHT Fideh AT el o7
TTEAT (ST TS gTT THT-997 92 Fetfa Brar o) & srer v Srosft |2

Il SIg=T-XI #, @< (3) & #1 % RHfeied @< &1 S[Tus, 7400q, -

“3. HIE TASUHET/ATESIUH/ASTANUH o ST AT AA-ATeT gf Tl & THe Aed AT
TEAATA A gU A1 & o @Td § "el ST Fieeh 47 (el 1= q1e9 (|7 a1 T q94-
a7 v Fatfoa BT smo) 7 ser & St

sfagfa dferar (Rt (St vae=s i qamenee ) faf@e, 2018 # gerree
18. wtarsgfa \faeT (AfF=we) (Fet vaFe= T gwmerree ) fafq=w, 2018 +,
I fBfFaw 11 4, s9-REEw (4) & v o= [Retated se-fA==Ee e s, or2iq,-
“(4) 3u-fafaaw (2) =T 39-fafaaw (3) # Sfeafea Fir aT=aaTITe T2l TF=s g7 UTAsUhRel/
AEISTUH/ATSTAATTH & ST AT AA-ATST &l AT & GHe Ted H SEAHATT Fd g0 9 a1d |

e ST Feeh AT et o ATe® (ST 91 g0 99 a-997 97 At B STw) & srar it s,
S I AT A STHT FT ST 00 =T 6 67 TUET o =@ & 977 f9sar < st 17

Il gHAT-1 §, B6-F ¥, @€ (4) F ¥ 0 Hafoiad @< o ST, $797q, -

“4. TH | F IULE FHTLNLT A (FAART FILATCL) FiT 3T F, TIgRT UL Aferf=am £t
T 4 § ST g2 SATLATAT 7 TAT UHT (7 AT AMQ FT TAT FA T T4 ad & / aqr/adl g, S
Ioold WTRIAT % THTOTTS | 27 AT S a1 § fAeifa £ S a7 s s |

gt gfeeT (AfFme) (Fi va=s & qamenys =) &fEem, 2018 % &Ffqew 5/ e

12 § T HeiRd F F A & G699 § TASUR/ARCSTUH/AETAT 0T & T A7 3Ai4-
AT Bl Tl & THE e T TEAATA Fd g0 4% @Td | Y STHAT Feh AT [T 77 ATeAH (ST
e T qHI-q97 92 TR fFar o) & &R 10 a1 99qq a0 g |7

TR wfafa iR AT € [§ft &1 e (39) iR ydiaeor sraemd] faffasr, 2018 &
SRICE
19. FTEAT Ffafa o AfFae a1 [ISi #°71 e (39) i T sraemv] ==, 2018 4,
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= 300 ¥, IU-fEAfaw (3) & = w= Aeterted S9-FAf= = o ST, o790 -

“8) su-faffew (2) & = smass =1 ook BT i 8, 39 91 uE 9w w9 Y
FITAeT (AT T S qTeA) FI e SATOIY, ST U Uha /3 S e /s ua o &
ST AT AF-ATSH gF AT % THe Ted FT SEIHTA T g0 9% Grd § e STHT FHeeh AT
TRET ovg |1 (ST 1S g7 a9T-997 9¥ gt orar i) & e st Srostr |

a1l ®, @T (2) ¥, osal Y Al ‘A F 9F @rd H UASUwT / s /
AETAGTUH & U L STHT Fleh AT ATLAT o1 S GIT IIA 37 Tohelt qTed| § a7
T gfagfa s fafamT a2 & aer # fore 10 o9 /i grve (Rwie gwe) & areaw °
TEl & BT BIE ST&T T ST ST AL -1V F TR a7 % HATAT T 9T @i e
TEATE EATAS AT TEQTE QTS 47 Fad fohaT gl IT&q Yodqrd qedras, JITetd,
TEA §, T T g7 % T\ T2 9058 3 =T “HF 98 ¥ §f UAsUhRel/eeisiua/
AETAITUH F ST AT SAF-ATST g HAT & THE Ted AT SETATA Fd gU AT % o9 @rd §
T STHT ek AT FohET 37T |1 (ST A1 g7 999-9077 9¥ [eiia fBFar sm) & ser
T ST & ST |

WA wiayfa ik fafasa e (Reamre sic agweh) e, 2018 # gerre

20. st gfayfa i At are (e siw qgwrt) fafaaw, 2018 #, T seEt |, wai-g
H, Sraa A7 [HETNITE GTT 37&T &l ST ATl hie o 7 92 (Mo ferfad o1 ST, o791, -

“BTE TR BT oTaT o ST ST T LT
CIELEIIREIERILIEY

TAS U /A TTH /A UHYTUR F SR AT AiA-A12 8t
et % UHE e T TEAATA Fd g0 o9 @1d § |lel ST
FCH AT FFAT o HTeAw (ST e g7 J9I-989T %
Fertfa e smo) & 7

WA wfavfa o Affwa O [wfasfadt &t :# g0 ama" o417 (F9-9%)] @ =, 2018 §
Terre
21, AT wfayfa s fAfFwT a1 [wiasfat w1 &2 g0 ar9e @7 (3=-a99)] @fEas, 2018 4,

fafaee 28 #, 3u-fafe=w (i) % worme = FeferfeT su-Afa o s, srig,-

“(iii) S9-Fafa=e (i) ¥ 5= sraes 1 Sk 7T @ 8, S99 39+ 97, 9979 g9 €94
Y AT (ATeTE T A ATeAT) FE TS URS/AESIUa/SEUau % S A7 37 +-
AT 21 FAT o THE T AT TEAATA Hd gU S T § L STHT Heh 7 Foheft o wreas
(ST 1S g F9IT-a97 9T AT B Smw) & er&y it 17

FIGHI-V |, "l F a78 fau 70 977 % e o% eferfad 4= e stroa, sraia,-

“Fr TS UEA/AASTTA/AmETAaNUd F SR AT sF-ATeT & A« F UHE 5T w7
TEAHT Fd U o @1 H T ST F2oh AT Fheft 37er ATe9® (ST A8 FET 99-98T 97
et famm sTo) & st & STuEfy |

AT S oix faffea i (Téwifera yaee) fRafaw, 2020 # derre
22. st wfagfa sie ffms a1 (MEwifer yeaew) @, 2020 #-

Fq=T-11 H, g2 (4) % T o fuferfed g o s, sreiq-
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“4, 937 (2) ¥ IfeAtad HIF TR 10 F Tgq A€ il AT T TAAT TTH g 6l JE &
dag ot & daT TEwfedr Yaed g UasUhRS /A S Ua/smsuad e & S a7
AT-ATST o Tl & THE Ted T TEAHTA FAd gU o6 @I § Hrel ST FLah 7 el o7
HTEAH (ST IS gTT q9F-a97 97 Featfa fBrar sro) & et & Srosfr 1

Il -1, @2 (5) % w0 92 fAeforfed @2 o ST, o71iq, -

“5) T 7 (1) T =7 (3) H Al fw TEwerT yEduTs g uAsuway/
ARSI/ TAATTH % I IT SAA-ATST &l HAl 6 THe Jed HT TETHATA Fd g0 a9F
GTd ® e ST ek A7 Ry o qreaw (S A g a9F-auy 97 Fatfa G o) &
T T STt |7
AT gfagfa ik fffws a9 [sEaREd sfsaat (F-sateaa RegRden) s A
(399) 3= Treht getagar (ifeem)] Rt 2021 & genes

23. 9Tt wtasfa i e i [seafadad sfagfat (@ i-swratéas fegfdn) &1 &
(397) 3 =T getagar (forfeen)] fafa=w, 2021 +,

I SALEI-VIH, @€ (2) % #19 02 RHfeied @€ & ST, 7900q, -

“2. 39T @T (1) § steafea i tasuwdi/snedsiua/smsuadiug & SR a1 SAta-areT
BT FaT % UHE Ted T SETHTA Fd gU a6 ard | g ST Fieeh 1 el o= wreas (ST
IS g T0F-T97 97 Feifa fBar smo) & srer & Srosft |2

Il gV H, @S (4) F =& o2 Heferfad @< o ST, @i, -

“4, geus amAAtey (SHmfee) wiF vy T IURE @ (3) F AIEN UF "giA & S0
St oft fafaamms e (WeredT 6i9) & 21, 98 39 a1 & T SR 98 & 94 o
I8 UASUHRST/ATESIUH/AE TR o S AT AA-ATeT af &1 F IHe e FT
TEAATA FLd g0 % @1 H Y STHT Fdeh AT (el 377 HIeAH (ST TS g0 99I-90 92
et T sITo) & ST Feares, T S5Es a1 39 39 7gi & S| g4tag (oree)
TS TS Wiastaat (Rt & =5 € 3= g |

FAAT T, FAATAR (AT
[FarsTTa=-111/4/379T./599/2022-23]

SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION
Mumbai, the 7th February, 2023
SECURITIES AND EXCHANGE BOARD OF INDIA
(PAYMENT OF FEES AND MODE OF PAYMENT) (AMENDMENT)
REGULATIONS, 2023

No. SEBI/LAD-NRO/GN/2023/121.—In exercise of the powers conferred by section 30 of the Securities
and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes the following Regulations to
further amend the Securities and Exchange Board of India (Stock Brokers) Regulations, 1992, Securities and
Exchange Board of India (Custodians) Regulations, 1996, Securities and Exchange Board of India (Mutual
Funds) Regulations, 1996, Securities and Exchange Board of India (Collective Investment Schemes) Regulations,
1999, Securities and Exchange Board of India (Foreign Venture Capital Investor) Regulations, 2000, Securities and
Exchange Board of India (Self-Regulatory Organisations) Regulations, 2004, Securities and Exchange Board of
India (Investor Protection and Education Fund) Regulations, 2009, Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011, Securities and Exchange Board of India
{KYC (Know Your Client) Registration Agency} Regulations, 2011, Securities and Exchange Board of India
(Alternative Investment Funds) Regulations, 2012, Securities and Exchange Board of India (Investment Advisers)
Regulations, 2013, Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014,
Securities and Exchange Board of India (Real Estate Investment Trusts) Regulations, 2014, Securities and Exchange
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Board of India (Research Analysts) Regulations, 2014, Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, Securities Contracts (Regulation) (Stock Exchanges and Clearing
Corporations) Regulations, 2018, Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018, Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018, Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, Securities
and Exchange Board of India (Portfolio Managers) Regulations, 2020 and Securities and Exchange Board of
India (Issue and Listing of Non-Convertible Securities) Regulations, 2021, namely:-

1.

These regulations may be called the Securities and Exchange Board of India (Payment of Fees and Mode of
Payment) (Amendment) Regulations, 2023.

They shall come into force on the first day of April, 2023.
Amendments to the Securities and Exchange Board of India (Stock Brokers) Regulations, 1992

in the Securities and Exchange Board of India (Stock Brokers) Regulations, 1992, in Schedule 111, clause 111
shall be substituted with the following, namely,-

“I11. Manner of Fees to be paid.

The fees specified above shall be paid on or before the 1st day of October each year payable by
way of direct credit into the bank account through NEFT/ RTGS/IMPS or online payment using the
SEBI Payment Gateway or any other mode as may be specified by the Board from time to time.”

Amendments to the Securities and Exchange Board of India (Custodian) Regulations, 1996

in the Securities and Exchange Board of India (Custodian) Regulations, 1996, in the Second Schedule, in Part
B, clause I shall be substituted with the following, namely,-

“I. The fees specified above shall be payable by way of direct credit into the bank account through
NEFT/RTGS/IMPS or online payment using the SEBI Payment Gateway or any other mode as may
be specified by the Board from time to time.”

Amendments to the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996

in the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996, in the Second Schedule,
clause 11 shall be substituted with the following, namely,-

“I1. The fees referred to in clause I above, shall be paid by way of direct credit into the bank account
through NEFT/RTGS/IMPS or online payment using the SEBI Payment Gateway or any other mode
as may be specified by the Board from time to time.”

Amendments to the Securities and Exchange Board of India (Collective Investment Schemes)
Regulations, 1999

in the Securities and Exchange Board of India (Collective Investment Scheme) Regulations, 1999, in the
Second Schedule, clause 3 shall be substituted with the following, namely,-

“3. The fees referred to in paragraphs 1 and 2 above, shall be paid by way of direct credit into the
bank account through NEFT/RTGS/IMPS or online payment using the SEBI Payment Gateway or
any other mode as may be specified by the Board from time to time.”

Amendments to the Securities and Exchange Board of India (Foreign Venture Capital Investor)
Regulations, 2000

in the Securities and Exchange Board of India (Foreign Venture Capital Investor) Regulations, 2000, in the
Second Schedule, in Part B, clause | shall be substituted with the following, namely,-

“I. The fees specified above shall be payable by way of direct credit into the bank account through
NEFT/RTGS/IMPS or online payment using the SEBI Payment Gateway or any other mode as may
be specified by the Board from time to time.”

Amendments to the Securities and Exchange Board of India (Self Regulatory Organizations)
Regulations, 2004

in the Securities and Exchange Board of India (Self Regulatory Organizations) Regulations, 2004,

l. In First Schedule, in Form A, in clause 5, the words and symbols "/Demand Draft No....dated for
Rs......... is attached" shall be omitted.

Il.  In Second Schedule, Part B shall be substituted with the following, namely,-
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10.

11.

12.

“Part B

The fees specified above shall be paid by way of direct credit into the bank account through
NEFT/RTGS/IMPS or online payment using the SEBI Payment Gateway or any other mode as may
be specified by the Board from time to time.”

Amendments to the Securities and Exchange Board of India (Investor Protection and Education Fund)
Regulations, 2009

in the Securities and Exchange Board of India (Investor Protection and Education Fund) Regulations, 2009,
in regulation 4, sub-regulation (2) shall be substituted with the following, namely, -

“(2) For the purposes of sub-regulation (1) above, the amounts shall be credited to the Fund through
NEFT/RTGS/IMPS or online payment using the SEBI Payment Gateway or any other mode as may be
specified by the Board from time to time.”

Amendments to the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011

in the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011,

. in regulation 10, sub-regulation (7) shall be substituted with the following, namely,-

“(7) In respect of any acquisition of or increase in voting rights pursuant to exemption provided for
in clause (a) of sub-regulation (1), sub-clause (iii) of clause (d) of sub-regulation (1), clause (h) of
sub-regulation (1), sub-regulation (2), sub-regulation (3) and clause (c) of sub-regulation (4), clauses
(@), (b) and (f) of sub-regulation (4), the acquirer shall, within twenty-one working days of the date
of acquisition, submit a report in such form as may be specified along with supporting documents to
the Board giving all details in respect of acquisitions, along with a non-refundable fee of rupees one
lakh fifty thousand by way of direct credit into the bank account through NEFT/RTGS/IMPS or
online payment using the SEBI Payment Gateway or any other mode as may be specified by the
Board from time to time.”

Il. in regulation 11, sub-regulation (4) shall be substituted with the following, namely,-

“(4) The acquirer or the target company, as the case may be, shall along with the application referred
to under sub-regulation (3) pay a non-refundable fee of rupees five lakh, by way of direct credit into
the bank account through NEFT/RTGS/IMPS or online payment using the SEBI Payment Gateway
or any other mode as may be specified by the Board from time to time.”

1. in regulation 16, in sub-regulation (1), the words and symbol “any other mode allowed by RBI or by
way of a banker’s cheque or demand draft payable in Mumbai in favour of the Board” shall be
substituted with the words and symbol “online payment using the SEBI Payment Gateway or any
other mode as may be specified by the Board from time to time”.

Amendments to the Securities and Exchange Board of India {KYC (Know Your Client) Registration
Agency} Regulations, 2011

in the Securities and Exchange Board of India {KYC (Know Your Client) Registration Agency} Regulations,
2011, in Schedule II, Part B after the words and symbols NEFT/RTGS/IMPS” the words and symbols “or
any other mode allowed by RBI or by demand draft or bankers cheque payable to the "Securities and
Exchange Board of India" at Mumbai or at the respective regional office.” shall be substituted with “or online
payment using the SEBI Payment Gateway or any other mode as may be specified by the Board from time to
time.”

Amendments to the Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012

in the Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012, in the
Second Schedule, PART B shall be substituted with the following, namely,-

“PART B

The fees specified above shall be payable by way of direct credit into the bank account through
NEFT/RTGS/IMPS or online payment using the SEBI Payment Gateway or any other mode as may
be specified by the Board from time to time.”
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13.

14,

15.

16.

17.

18.

Amendments to the Securities and Exchange Board of India (Investment Advisers) Regulations, 2013

in the Securities and Exchange Board of India (Investment Advisers) Regulations, 2013, in the Second
Schedule, clause 4 shall be substituted with the following, namely,-

“4. The fee referred to in paragraph 2 shall be paid by the applicant within fifteen days from the date of
receipt of intimation from the Board by way of direct credit into the bank account through
NEFT/RTGS/IMPS or online payment using the SEBI Payment Gateway or any other mode as may be
specified by the Board from time to time.”

Amendments to the Securities and Exchange Board of India (Research Analysts) Regulations, 2014

in the Securities and Exchange Board of India (Research Analysts) Regulations, 2014, in the Second
Schedule, clause 4 shall be substituted with the following, namely,-

“4. The fee referred to in paragraph 2 shall be paid by the applicant within fifteen days from the date of
receipt of intimation from the Board by way of by way of direct credit into the bank account through
NEFT/RTGS/IMPS or online payment using the SEBI Payment Gateway or any other mode as may be
specified by the Board from time to time.”

Amendments to the Securities and Exchange Board of India (Real Estate Investment Trusts)
Regulations, 2014

in the Securities and Exchange Board of India (Real Estate Investment Trusts) Regulations, 2014, in
Schedule 11, clause 5 shall be substituted with the following, namely,-

“5. Such application, registration and filing fees shall be paid by the applicant/REIT by way of
direct credit into the bank account through NEFT/RTGS/IMPS or online payment using the SEBI
Payment Gateway or any other mode as may be specified by the Board from time to time.”

Amendments to the Securities and Exchange Board of India (Infrastructure Investment Trusts)
Regulations, 2014

in the Securities and Exchange Board of India (Infrastructure Investment Trusts) Regulations, 2014, in
Schedule 11, clause 5 shall be substituted with the following, namely,-

“5. Such application, registration and filing fees shall be paid by the applicant or InvIT by way of
direct credit into the bank account through NEFT/RTGS/IMPS or online payment using the SEBI
Payment Gateway or any other mode as may be specified by the Board from time to time.”

Amendments to the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015

in the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015,

l. in regulation 102, sub-regulation (3) shall be substituted with the following, namely,-

“The application referred to under sub-regulation (2) shall be accompanied by a non-refundable fee
of rupees one lakh payable by way of direct credit into the bank account through NEFT/ RTGS/
IMPS or online payment using the SEBI Payment Gateway or any other mode as may be specified
by the Board from time to time.”

Il. in Schedule XI, clause 3 shall be substituted with the following, namely, -

“3. The fees shall be paid by way of direct credit into the bank account of the Board through NEFT/
RTGS/ IMPS or online payment using the SEBI Payment Gateway or any other mode as may be
specified by the Board from time to time.”

Amendments to the Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporations)
Regulations, 2018

in the Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporations) Regulations, 2018,
I in regulation 11, sub-regulation (4) shall be substituted with the following, namely,-

“(4) The fee mentioned in sub-regulation (2) and sub-regulation (3) shall be paid by a recognised
stock exchange by way of direct credit into the bank account through NEFT/RTGS/IMPS or online
payment using the SEBI Payment Gateway or any other mode as may be specified by the Board
from time to time, and the intimation of remittance shall be forwarded along with the statement of
computation of the fee.”
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19.

20.

21.

Il. In Schedule I, in Form A, clause 4 shall be substituted with the following, namely,-

“4. We/l, on behalf of the said clearing corporation, hereby undertake to comply with the
requirements of section 4 of the said Act and such other conditions and terms as may be
contained in the certificate of recognition or be provided or imposed subsequently.

Proof of payment by way of direct credit into the bank account through NEFT/RTGS/IMPS or
online payment using the SEBI Payment Gateway or any other mode as may be specified by the
Board from time to time, towards payment of fees as specified in regulation 5/ regulation 12 of the
Securities Contracts (Regulation) (Stock Exchanges and Clearing Corporations) Regulations, 2018,
is attached.”

Amendments to the Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018

in the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018,

I in regulation 300, sub-regulation (3) shall be substituted with the following, namely,-

“(3) The application referred to under sub-regulation (2) shall be accompanied by a non-refundable
fee of rupees one lakh payable by way of direct credit into the bank account through NEFT/ RTGS/
IMPS or online payment using the SEBI Payment Gateway or any other mode as may be specified
by the Board from time to time.”

1. in Schedule 111, in clause (2), the words and symbol “any other mode allowed by RBI or by
means of a demand draft drawn in favour of ‘the Securities and Exchange Board of
India’ payable at the place of office of the Board, in terms of Schedule IV, where the draft
offer document or offer document or updated draft offer document, as the case may be, is filed.”
shall be substituted with the words and symbol “online payment using the SEBI payment gateway or
any other mode as may be specified by the Board from time to time.”

Amendments to the Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018

in the Securities and Exchange Board of India (Depositories and Participants) Regulations, 2018, in Second
Schedule, in Part B, for the fees to be paid by applicant or depository, the following shall be substituted,
namely,

“Fees to be paid by Manner of Payment
Applicant or depository By way of direct credit into the bank account through

NEFT/RTGS/IMPS or online payment using the SEBI Payment
Gateway or any other mode as may be specified by the Board from time
to time.”

Amendments to the Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018
in the Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018,
I in regulation 28, sub-regulation (iii) shall be substituted with the following, namely,-

“(iii))The company shall along with the application referred to under sub-regulation (ii) pay a
non-refundable fee of rupees fifty thousand, by way of direct credit into the bank account through
NEFT/RTGS/IMPS or online payment using the SEBI Payment Gateway or any other mode as may
be specified by the Board from time to time.”

Il. in Schedule-V, in the paragraph appearing after the table, the following shall be substituted,
namely,-

“The fees shall be payable by way of direct credit into the bank account through
NEFT/RTGS/IMPS or online payment using the SEBI Payment Gateway or any other mode as may
be specified by the Board from time to time.”
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Amendments to the Securities and Exchange Board of India (Portfolio Managers) Regulations, 2020
22. in the Securities and Exchange Board of India (Portfolio Managers) Regulations, 2020, -
I in Schedule 11, clause (4) shall be substituted with the following, namely,-

“4. The fee referred to in paragraph (2) shall be paid by the portfolio manager within fifteen days
from the date of receipt of intimation from the Board under regulation 10 by way of direct credit
into the bank account through NEFT/RTGS/IMPS or online payment using the SEBI Payment
Gateway or any other mode as may be specified by the Board from time to time.”

Il. in Schedule 11, clause (5) shall be substituted with the following, namely,-

“(5) The fees specified in paragraphs (1) and (3) above, shall be payable by the portfolio manager by
way of direct credit into the bank account through NEFT/RTGS/IMPS or online payment using the
SEBI Payment Gateway or any other mode as may be specified by the Board from time to time.”

Amendments to the Securities and Exchange Board of India (Issue and Listing of Non-convertible
Securities) Regulations, 2021

23. in the Securities and Exchange Board of India (Issue and Listing of Non-convertible Securities) Regulations,
2021,

I in Schedule VI, clause 2 shall be substituted with the following, namely,-

“2. The fees as specified in clause (1) above shall be paid by way of direct credit into the bank
account through NEFT/RTGS/IMPS or online payment using the SEBI Payment Gateway or any
other mode as may be specified by the Board from time to time.”

Il. in Schedule VI, clause (4) shall be substituted with the following, namely,-

“4. Every designated stock exchange shall remit the regulatory fee collected during the month under
clause (3) above to the Board before the tenth day of the subsequent month by way of direct credit
into the bank account through NEFT/RTGS/IMPS or online payment using the SEBI Payment
Gateway or any other mode as may be specified by the Board from time to time, along with the
details of the securities listed during the month.”

BABITHA RAYUDU, Executive Director
[ADVT.-111/4/Exty./599/2022-23]
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