The information in this Preliminary Placement Document is not complete and may be changed. The Issue is meant only for Eligible QIBs under Chapter VI of the SEBI ICDR Regulations, on a private placement basis and is not an offer to the public or
to any other class of investors to purchase the Equity Shares. This Preliminary Placement Document is not an offer to sell any Equity Shares and is not soliciting an offer to subscribe to or buy the Equity Shares in any jurisdiction where such offer, sale

or subscription is not permitted. It is being issued for the sole purpose of information or discussion relating to the Equity Shares that may be issued through the Placement Document.

Preliminary Placement Document
Subject to Completion Not for Circulation and Strictly Confidential
Serial Number: [o]

A
ms
<o

MOTISONS JEWELLERS LIMITED

Motisons Jewellers Limited (“Issuer” or the “Company”) was initially established as a partnership firm “Motisons Jewellers” on October 16, 1997. Subsequently, pursuant
to its conversion into a public limited company under the provisions of the Companies Act, 1956, it was incorporated as Motisons Jewellers Limited on May 9, 2011,
following the issuance of a Certificate of Incorporation by the Registrar of Companies, Jaipur. For further details, see “General Information” beginning on page 351.
Registered Office: 270, 271, 272 & 276 Johri Bazar, Jaipur, Rajasthan — 302003.
Corporate Office: Motisons Tower, SB-110, Lal Kothi, Tonk Road, Jaipur, Rajasthan — 302015.
Contact Person: Bhavesh Surolia, Company Secretary and Compliance Officer
Telephone: +91 1414150000 | E-mail: motisons@gmail.com | Website: www.motisonsjewellers.com Corporate Identity Number: L36911RJ2011PLC035122
Issue of up to [e] equity shares of face value % 1 each of our Company (“Equity Shares™) at a price of X [e] per Equity Share (the “Issue Price”), including a premium of
X[e] per Equity Share, aggregating up to X [e] lakhs (the “Issue™). For further details, see “Summary of the Issue” beginning on page 28.

THIS ISSUE IS BEING UNDERTAKEN IN RELIANCE UPON CHAPTER VI OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”) AND SECTION 42 AND
SECTION 62 OF THE COMPANIES ACT, 2013 READ WITH RULE 14 OF THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES)
RULES, 2014, AS AMENDED (THE “PAS RULES”) AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013 AND THE RULES
MADE THEREUNDER, EACH AS AMENDED (THE “COMPANIES ACT”)

OUR COMPANY HAS PREPARED THIS PRELIMINARY PLACEMENT DOCUMENT SOLELY FOR PROVIDING INFORMATION IN CONNECTION
WITH THE PROPOSED ISSUE. THE ISSUE AND THE DISTRIBUTION OF THIS PRELIMINARY PLACEMENT DOCUMENT IS BEING MADE TO
ELIGIBLE QIBs (AS DEFINED HEREINAFTER) IN RELIANCE UPON SECTION 42 OF THE COMPANIES ACT, READ WITH RULE 14 OF THE PAS
RULES AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT AND CHAPTER VI OF THE SEBI ICDR REGULATIONS. THIS
PRELIMINARY PLACEMENT DOCUMENT ISPERSONAL TO EACH PROSPECTIVE INVESTOR. THE ISSUE DOESNOT CONSTITUTE AN OFFER OR
INVITATION OR SOLICITATION OF AN OFFER TO THE PUBLIC OR TO ANY OTHER PROSPECTIVE INVESTOR OR CLASS OR CATEGORY OF
INVESTORS WITHIN OR OUTSIDE INDIA OTHER THAN ELIGIBLE QIBs. THIS PRELIMINARY PLACEMENT DOCUMENT SHALL BE
CIRCULATED ONLY TO SUCH ELIGIBLE QIBs WHOSE NAMES ARE RECORDED BY OUR COMPANY PRIOR TO MAKING AN INVITATION TO
SUBSCRIBE TO THE EQUITY SHARES.

YOU MAY NOT AND ARE NOT AUTHORISED TO (1) DELIVER THIS PRELIMINARY PLACEMENT DOCUMENT TO ANY OTHER PERSON; OR (2)
REPRODUCE THIS PRELIMINARY PLACEMENT DOCUMENT IN ANY MANNER WHATSOEVER; OR (3) RELEASE ANY PUBLIC ADVERTISEMENTS
OR UTILISE ANY MEDIA, MARKETING OR DISTRIBUTION CHANNELS ORAGENTS TO INFORM THE PUBLIC AT LARGE ABOUT THE ISSUE. ANY
DISTRIBUTION OR REPRODUCTION OF THIS PRELIMINARY PLACEMENT DOCUMENT IN WHOLE OR IN PART IS UNAUTHORISED. FAILURE
TO COMPLY WITH THIS INSTRUCTION MAY RESULT IN VIOLATION OF THE COMPANIES ACT, THE SEBI ICDR REGULATIONS OR OTHER
APPLICABLE LAWS OF INDIA AND OF OTHER JURISDICTIONS.

INVESTMENT IN EQUITY SHARES INVOLVE A HIGH DEGREE OF RISKAND PROSPECTIVE INVESTORS SHOULD NOT INVEST IN THE ISSUE UNLESS
THEY ARE PREPARED TO TAKE THE RISK OF LOSING ALL OR PART OF THEIR INVESTMENT. PROSPECTIVE INVESTORS ARE ADVISED TO
CAREFULLY READ THE SECTION “RISK FACTORS” BEGINNING ON PAGE 32 BEFORE MAKING AN INVESTMENT DECISION RELATING TO THE
ISSUE, EACH PROSPECTIVE INVESTOR IS ADVISED TO CONDUCT ITS OWN DUE DILIGENCE ON US AND THE EQUITY SHARES AND TO
CONSULT ITS OWN ADVISORS ABOUT THE PARTICULAR CONSEQUENCES OF AN INVESTMENT IN THE EQUITY SHARES TO BE ISSUED
PURSUANT TO THIS PRELIMINARY PLACEMENT DOCUMENT AND THE PLACEMENT DOCUMENT (AS DEFINED HEREINAFTER). IF YOU DO
NOT UNDERSTAND THE CONTENTS OF THIS PRELIMINARY PLACEMENT DOCUMENT AND/OR THE PLACEMENT DOCUMENT, YOU SHOULD
CONSULT AN AUTHORISED FINANCIAL ADVISOR AND/OR LEGAL ADVISOR.

The Equity Shares are listed on BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges™). The closing
price of the Equity Shares on BSE and NSE as on June 08, 2026 was  11.45 and X 11.42 per Equity Share, respectively. Our Company has received in-principle approvals
pursuant to Regulation 28(1)(a) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI
Listing Regulations™), for listing of the Equity Shares to be issued pursuant to the Issue, from BSE and NSE each dated June 09, 2026. Our Company shall make applications
to the Stock Exchanges for obtaining the final listing and trading approvals for the Equity Shares to be issued pursuant to this Issue. The Stock Exchanges assume no
responsibility for the correctness of any statements made, opinions expressed, or reports contained herein. Admission of the Equity Shares to be issued pursuant to this Issue
for trading on the Stock Exchanges should not be taken as an indication of the merits of our Company or of the Equity Shares.

A copy of this Preliminary Placement Document (which includes disclosures prescribed under Form PAS-4 (as defined hereinafter)) has been delivered to the Stock
Exchanges and a copy of the Placement Document (which will include disclosures prescribed under Form PAS-4) will be delivered to the Stock Exchanges in due course.
Our Company shall also make requisite filings with the RoC, within the stipulated timeframe prescribed under the Companies Act and the PAS Rules. This Preliminary
Placement Document has not been reviewed by the Securities and Exchange Board of India (“SEBI”), the Stock Exchanges, the RoC or any other regulatory or listing
authority and is intended only for use by Eligible QIBs (as defined hereinafter). This Preliminary Placement Document has not been and will not be registered as a prospectus,
will not be circulated or distributed to the public in India or any other jurisdiction, and the Issue will not constitute a public offer in India or any other jurisdiction. The
placement of Equity Shares proposed to be made pursuant to this Preliminary Placement Document is meant solely for Eligible QIBs on a private placement basis and is not
an offer to the public or to any other class of investors.

Invitations, offers and sales of Equity Shares to be issued pursuant to the Issue shall only be made pursuant to this Preliminary Placement Document together with the
Application Form, the Placement Document and the Confirmation of Allocation Note (each as defined hereinafter). For further details, see “Issue Procedure” beginning on
page 309. The distribution of this Preliminary Placement Document or the disclosure of its contents, without our Company’s prior consent, to any person, other than Eligible
QIBs and persons retained by Eligible QIBs to advise them with respect to their purchase of Equity Shares, is unauthorised and prohibited. Each prospective investor, by
accepting delivery of this Preliminary Placement Document, agrees to observe the foregoing restrictions and to make no copies of this Preliminary Placement Document or
any documents referred to in this Preliminary Placement Document.

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act™), or the securities
laws of any state of the United States and may not be offered or sold in the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the U.S. Securities Act and any applicable U.S. state securities laws. The Equity Shares offered in the Issue are being offered and sold only outside the United
States in “offshore transactions”, as defined in and in reliance on Regulation S under the U.S. Securities Act (“Regulation S”) and in accordance with the applicable laws of
the jurisdictions where those offers and sales are made. For the selling restrictions in certain other jurisdictions, see “Selling Restrictions” beginning on page 325. See
“Purchaser Representations and Transfer Restrictions ” beginning on page 332 for information about transfer restrictions that apply to the Equity Shares sold in the Issue.

The information on our Company’s website or any website directly or indirectly linked to our Company’s website or the websites of the Lead Manager (as defined hereinafter)
or any of its affiliates does not constitute or form a part of this Preliminary Placement Document and prospective investors should not rely on such information contained in,
or available through, any such websites for their investment in this Issue.

This Preliminary Placement Document is dated June 09, 2026.

LEAD MANAGER

@ BRVAMAN

FINANCIAL SERVICES LTD

ARYAMAN FINANCIAL SERVICES LIMITED



https://motisonsjewellers.com/

NOTICE TO INVESTORS ...t ne e nenne e 1
REPRESENTATIONS BY INVESTORS ..ot s 4
OFFSHORE DERIVATIVE INSTRUMENTS ... 10
DISCLAIMER CLAUSE OF THE STOCK EXCHANGES........c.ccooiiiii 12
PRESENTATION OF FINANCIAL INFORMATION AND OTHER CONVENTIONS........... 13
INDUSTRY AND MARKET DATA ..o 16
FORWARD-LOOKING STATEMENTS ... .ot 17
ENFORCEMENT OF CIVIL LIABILITIES.......ccoiiiiii s 19
EXCHANGE RATE INFORMATION ..ot 20
DEFINITIONS AND ABBREVIATIONS ..ot s 21
SUMMARY OF THE ISSUE ........ccoi oo 28
SUMMARY OF BUSINESS ...t sr e nne e 30
RISK FACTORS ...t ar s 32
MARKET PRICE INFORMATION ..ottt 55
OBJECTS OF THE ISSUE AND USE OF ISSUE PROCEEDS...........cccoiiiiiiic, 58
CAPITALISATION STATEMENT ...ttt 62
CAPITAL STRUCTURE ... .ot 64
RELATED PARTY TRANSACTIONS ... .ottt 68
DIVIDENDS ... .ot r e r b et r et n e ar e nr s 69
MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND

RESULTS OF OPERATIONS ... .ottt bbbt 70
SELECTED FINANCIAL INFORMATION .....ooiiiiiiiieie e 92
FINANCIAL INFORMATION ...ttt bbb e 98
OQUR BUSINESS. ...t nn e 281
ORGANISATIONAL STRUCTURE OF OUR COMPANY ......cooiiiiiiiiiiiiess s 296
BOARD OF DIRECTORS AND SENIOR MANAGEMENT ..o 297
SHAREHOLDING PATTERN OF OUR COMPANY ....cooiiiieiiiiiie e 307
ISSUE PROCEDURE ... 309
PLACEMENT AND LOCK-UP ...ttt 323
SELLING RESTRICTIONS ..ottt 325
PURCHASER REPRESENTATIONS AND TRANSFER RESTRICTIONS.........ccccooviiieeee 332
DESCRIPTION OF THE EQUITY SHARES ... 338
TAXATION ettt E e e Rt e e r s e e e r e e R e reareer e renre e nenre e 342
OUTSTANDING LITIGATION AND LEGAL PROCEEDINGS..........cccoooiiiiiiiiieece e 346
OUR STATUTORY AUDITORS ..ottt 350
GENERAL INFORMATION ...ttt st bttt sb e nne e 351
DETAILS OF PROPOSED ALLOTTEES........ccoo et 353
DECLARATION ..ottt bbbtttk b bt sb e b e et e bt e b e st e e e e sbe b e b e 354

APPLICATION FORM ...ttt nre e nne e 357



NOTICE TO INVESTORS

Our Company has furnished and accepts full responsibility for all of the information contained in this Preliminary
Placement Document and confirms that to the best of our knowledge and belief, having made all reasonable
enquiries, this Preliminary Placement Document contains all information with respect to us and the Equity Shares
which our Company considers material in the context of the Issue. The statements contained in this Preliminary
Placement Document relating to us and the Equity Shares are, in every material respect, true and accurate and not
misleading. The opinions and intentions expressed in this Preliminary Placement Document with regards to us and
the Equity Shares to be issued pursuant to the Issue are honestly held, have been reached after considering all
relevant circumstances and are based on reasonable assumptions and information presently available to us. There
are no other facts in relation to us, and the Equity Shares to be issued pursuant to the Issue, the omission of which
would, in the context of the Issue, make any statement in this Preliminary Placement Document misleading in any
material respect. Further, our Company has made all reasonable enquiries to ascertain such facts and to verify the
accuracy of all such information and statements. The information contained in this Preliminary Placement
Document has been provided by our Company and other sources identified herein.

This Preliminary Placement Document is being furnished on a confidential basis solely for the purpose of enabling
a prospective investor to consider subscribing for the particular securities described herein. Distribution of this
Preliminary Placement Document to any person other than the Eligible QIBs specified by the Lead Manager or its
representatives, and those persons, if any, retained to advise such investor with respect thereto, is unauthorized,
and any disclosure of its contents, without prior written consent of our Company, is prohibited. Any reproduction
or distribution of this Preliminary Placement Document, in whole or in part, and any disclosure of its contents to
any other person is prohibited. Each prospective investor, by accepting delivery of this Preliminary Placement
Document, agrees to observe the foregoing restrictions and make no copies of this Preliminary Placement
Document or any offering material in connection with the Equity Shares.

The Lead Manager has not separately verified all the information contained in this Preliminary Placement
Document (financial, legal or otherwise). Accordingly, neither the Lead Manager nor any of its shareholders,
employees, counsels, officers, directors, representatives, agents, associates or affiliates makes any express or
implied representation, warranty or undertaking, and no responsibility or liability is accepted by the Lead Manager
or by any of their respective shareholders, employees, counsels, officers, directors, representatives, agents,
associates or affiliates as to the accuracy or completeness of the information contained in this Preliminary
Placement Document or any other information supplied in connection with us or this Issue or distribution of this
Preliminary Placement Document. Each person receiving this Preliminary Placement Document acknowledges
that such person has not relied on either the Lead Manager or on any of its shareholders, employees, counsels,
officers, directors, representatives, agents, associates or affiliates in connection with such person’s investigation of
the accuracy of such information or such person’s investment decision, and each such person must rely on its own
examination of our Company and the merits and risks involved in investing in the Equity Shares issued pursuant
to the Issue.

No person is authorized to give any information or to make any representation not contained in this Preliminary
Placement Document and any information or representation not so contained must not be relied upon as having
been authorized by or on behalf of our Company or the Lead Manager. The delivery of this Preliminary Placement
Document at any time does not imply that the information contained in it is correct as on any time subsequent to
its date.

The Equity Shares offered in the Issue have not been approved, disapproved or recommended by offered in the
Issue regulatory authority in any jurisdiction, including SEBI. No authority has passed on or endorsed the merits
of the Issue or the accuracy or adequacy of this Preliminary Placement Document. Any representation to the
contrary is a criminal offence in certain jurisdictions.

Purchasers of the Equity Shares offered in this Issue will be deemed to have made the representations, warranties,
acknowledgments and agreements set forth in the sections “Representations by Investors” and “Selling
Restrictions” and “Purchaser Representations and Transfer Restrictions” beginning on pages 4, 325 and 332
respectively, of this Preliminary Placement Document.

The distribution of this Preliminary Placement Document or the disclosure of its contents without the prior consent
of our Company to any person, other than Eligible QIBs, whose names are recorded by our Company prior to the
invitation to subscribe to the Issue, in consultation with the Lead Manager, or its representatives, and those retained
by Eligible QIBs to advise them with respect to their purchase of the Equity Shares, is unauthorized and prohibited.
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Each prospective investor, by accepting delivery of this Preliminary Placement Document, agrees to observe the
foregoing restrictions and not further distribute or make any copies of this Preliminary Placement Document or
any documents referred to in this Preliminary Placement Document. Any reproduction or distribution of this
Preliminary Placement Document and the Placement Document, in whole or in part, and any disclosure of its
contents to any other person is prohibited.

The distribution of this Preliminary Placement Document and the issue of the Equity Shares may be restricted by
applicable laws in certain countries or jurisdictions. As such, this Preliminary Placement Document does not
constitute and may not be used for or in connection with, an offer or solicitation by anyone in any jurisdiction in
which such offer or solicitation is not authorized, or to any person to whom it is unlawful to make such offer or
solicitation. No action has been taken by our Company or the Lead Manager that would permit an offering of the
Equity Shares or the distribution of this Preliminary Placement Document in any country or jurisdiction, other than
India, where action for that purpose is required. The Equity Shares may not be offered or sold, directly or indirectly,
and neither this Preliminary Placement Document nor any offering material in connection with the Issue may be
distributed or published in or from any country or jurisdiction except under circumstances that will result in
compliance with any applicable rules and regulations of any such country or jurisdiction. In particular, the Equity
Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act or the securities
laws of any state of the United States and may not be offered or sold in the United States, except pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and any
applicable U.S. state securities laws. The Equity Shares offered in the Issue are being offered and sold only outside
the United States in “offshore transactions” as defined in and in reliance on Regulation S and in accordance with
the applicable laws of the jurisdictions where such offers and sales are made. For the selling restrictions in certain
other jurisdictions, see “Selling Restrictions” beginning on page 325. The Equity Shares purchased in the Issue
are transferable only in accordance with the restrictions described in “Selling Restrictions” and in “Purchaser
Representations and Transfer Restrictions” beginning on pages 325 and 332 respectively.

In making an investment decision, prospective investors must rely on their own examination of our Company and
the terms of the Issue, including the merits and risks involved. Prospective investors should not construe the
contents of this Preliminary Placement Document as legal, tax, accounting or investment advice and should consult
their own counsels and advisors as to business, legal, tax, accounting and related matters concerning the Issue. In
addition, neither our Company nor the Lead Manager are making any representation to any investor, subscriber,
offeree or purchaser of the Equity Shares regarding the legality or suitability of an investment in the Equity Shares
by such investor, subscriber, offeree or purchaser under applicable laws or regulations. Prospective investors
should conduct their own due diligence on the Equity Shares and our Company. If you do not understand the
contents of this Preliminary Placement Document, you should consult an authorized financial advisor and/or legal
advisor.

Each purchaser of the Equity Shares in the Issue is deemed to have acknowledged, represented and agreed that it
is an Eligible QIB and it is eligible to invest in India and in our Company under applicable law, including Chapter
VI of the SEBI ICDR Regulations, Section 42 of the Companies Act, 2013 and Rule 14 of the PAS Rules and other
applicable provisions of the Companies Act, 2013, and is not prohibited by SEBI or any other statutory, regulatory
or judicial authority from buying, selling or dealing in securities, including the Equity Shares, or otherwise
accessing the capital markets in India.

This Preliminary Placement Document does not purport to contain all the information that any Eligible QIB may
require. Further, this Preliminary Placement Document has been prepared for information purposes to this Issue
only and upon the express understanding that it will be used for the purposes set forth herein.

Neither the Company nor the Lead Manager undertake to update the Placement Document to reflect subsequent
events after the date of the Placement Document and thus it should not be relied upon with respect to such
subsequent events without first confirming the accuracy or completeness with the Company. Neither the delivery
of this Preliminary Placement Document nor any issue of Equity Shares made hereunder shall, under any
circumstances, constitute a representation or create any implication that there has been no change in the affairs of
the Company since the date hereof.

Our Company and the Lead Manager are not liable for any amendment or modification or change to applicable
laws or regulations that may occur after the date of the Placement Document. Eligible QIBs are advised to make
their independent investigations and satisfy themselves that they are eligible to apply. Eligible QIBs are advised to
ensure that any single application from them does not exceed the investment limits or maximum number of Equity
Shares that can be held by them under applicable law or regulation or as specified in the Placement Document.
Further, Eligible QIBs are required to satisfy themselves that their Bids would not ultimately result in triggering a
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tender offer under the SEBI Takeover Regulations and the Eligible QIB shall be solely responsible for compliance
with the provisions of the SEBI Takeover Regulations, SEBI Insider Trading Regulations and other applicable
laws, rules, regulations, guidelines and circulars.

The information available on or through our Company’s website motisonsjewellers.com, or any website directly
or indirectly linked to the website of our Company or the website of the Lead Manager, or its affiliates, does not
constitute or forms part of this Preliminary Placement Document and prospective investors should not rely on the
information contained in or available through any such websites. This Preliminary Placement Document contains
summaries of certain terms of certain documents, which are qualified in their entirety by the terms and conditions
of such documents.

Our Company agrees to comply with any undertakings given by it from time to time in connection with the Equity
Shares to the Stock Exchanges and without prejudice to the generality of foregoing, shall furnish to the Stock
Exchanges all such information as the rules of the Stock Exchanges may require in connection with the listing of
the Equity Shares on the Stock Exchanges.


https://motisonsjewellers.com/

REPRESENTATIONS BY INVESTORS

All references to “you” and “your” in this section are to the prospective Bidders in the Issue. By Bidding and/ or
subscribing to any Equity Shares under this Issue, you are deemed to have made the representations, warranties,
acknowledgements and agreements set forth in the sections “Notice to Investors”, “Selling Restrictions” and
“Purchaser Representations and Transfer Restrictions” beginning on pages 1, 325 and 332 respectively, and to
have represented, warranted and acknowledged to and agreed with our Company and the Lead Manager as follows:

L.

Your decision to subscribe to the Equity Shares to be issued pursuant to the Issue has not been made based
on any information relating to our Company which is not set forth in this Preliminary Placement Document;

You are a “Qualified Institutional Buyer” as defined in Regulation 2(1)(ss) of the SEBI ICDR Regulations
and not excluded pursuant to Regulation 179(2)(b) of the SEBI ICDR Regulations, having a valid and
existing registration under applicable laws and regulations of India, and undertake to (i) acquire, hold,
manage or dispose of any Equity Shares that are Allotted (hereinafter defined) to you in accordance with
Chapter VI of the SEBI ICDR Regulations, the Companies Act, 2013 and all other applicable laws; and (ii)
comply with the SEBI Regulations, the Companies Act and all other applicable laws in this relation,
including any reporting obligations, making necessary filings, if any, in connection with the Issue or
otherwise accessing capital markets;

You are eligible to invest in India under applicable laws, including the FEMA Rules (as defined hereinafter),
and any notifications, circulars or clarifications issued thereunder, and have not been prohibited by SEBI,
or any other regulatory authority, statutory authority or otherwise, from buying, selling or dealing in
securities or otherwise accessing capital markets in India;

If you are not a resident of India, but a QIB, you are an Eligible FPI (and are not an individual, corporate
body or a family office) having a valid and existing registration with SEBI under the applicable laws in
India or a multilateral or bilateral development financial institution, and are eligible to invest in India under
applicable laws, including the FEMA Rules, and have not been prohibited by SEBI or any other regulatory
authority, from buying, selling, dealing in securities or otherwise accessing the capital markets. You confirm
that you are not an FVCI. You will make all necessary filings with appropriate regulatory authorities,
including the RBI, as required pursuant to applicable laws, in connection with the Issue;

You acknowledge that Eligible FPIs may invest in such number of Equity Shares such that the individual
investment of the Eligible FPI or its investor group (multiple entities registered as FPIs and directly or
indirectly, having common ownership of more than 50% or common control) in our Company does not
exceed 10% of the post-Issue paid-up capital of our Company on a fully diluted basis;

You agree that our Company shall make necessary filings with the RoC (which shall include certain details
such as your name, address and number of Equity Shares Allotted), in terms of Section 42 of the Companies
Act and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014, or other provisions
of the Companies Act, and you consent to such disclosure being made by us. You will provide the
information as required under the Companies Act, 2013 and the Companies (Prospectus and Allotment of
Securities) Rules, 2014 and other applicable regulations for record keeping by our Company, including
your name, complete address, phone number, e-mail address, permanent account number and bank account
details and such other details as may be prescribed or otherwise required even after the closure of the Issue;

If you are Allotted Equity Shares, you shall not, for a period of one year from the date of Allotment, sell
the Equity Shares so acquired, except on the Stock Exchanges, in accordance with any other resale
restrictions applicable to you. In addition, you understand and agree that the Equity Shares purchased in
the Issue are transferrable only in accordance with the restrictions described under the sections “Selling
Restrictions” and “Purchaser Representations and Transfer Restrictions” beginning on pages 325 and
332, respectively, and you have made, or are deemed to have made, as applicable, the representations,
warranties, acknowledgements, undertakings and agreements set forth therein and you warrant that you
will comply with such representations, warranties, acknowledgments and undertakings;

You are aware that the Equity Shares have not been and will not be registered through a prospectus under
the Companies Act, the SEBI Regulations or under any other law in force in India and, no Equity Shares
will be offered in India or overseas to the public or any members of the public in India or any other class
of investors, other than Eligible QIBs. This Preliminary Placement Document (which includes disclosures
prescribed under Form PAS-4) has not been reviewed or affirmed by the RBI, SEBI, the Stock Exchanges,
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the RoC or any other regulatory or listing authority and is intended only for use by Eligible QIBs and that
this Preliminary Placement Document or the Placement Document will not be filed as a prospectus with
the RoC under the Companies Act;

You are permitted to subscribe for and acquire the Equity Shares under the laws of all relevant jurisdictions
applicable to you and that you have fully observed such laws and you have all necessary capacity and have
obtained all necessary consents, approvals and authorizations, governmental and otherwise, as may be
required and complied and shall comply with all necessary formalities to enable you to participate in the
Issue and to perform your obligations in relation thereto (including without any limitation, in the case of
any person on whose behalf you are acting, all necessary consents and authorizations to agree to the terms
set out or referred to in this Preliminary Placement Document), and will honour such obligations;

You understand that the Equity Shares issued pursuant to the Issue shall be subject to the provisions of the
Memorandum of Association and Articles of Association of our Company and will be credited as fully paid
and will rank pari passu in all respects with the existing Equity Shares;

Our Company, the Lead Manager or any of their respective shareholders, directors, officers, employees,
counsels, representatives, agents, associates or affiliates are not making any recommendations to you or
advising you regarding the suitability of any transactions you may enter into in connection with the Issue
and your participation in the Issue is on the basis that you are not, and will not, up to the Allotment, be a
client of the Lead Manager. The Lead Manager and any of its shareholders, directors, officers, employees,
counsels, representatives, agents, associates or affiliates do not have any duties or responsibilities to you
for providing the protection afforded to its clients or customers or for providing advice in relation to the
Issue and are not in any way acting in any fiduciary capacity;

You acknowledge that all statements other than statements of historical fact included in this Preliminary
Placement Document, including, without limitation, those regarding our strategies, plans and objectives of
management (including development plans and objectives relating to our business), are forward-looking
statements. You acknowledge that such forward-looking statements involve known and unknown risks,
uncertainties and other important factors that could cause actual results to be materially different from
future results, performance or achievements expressed or implied by such forward-looking statements. You
acknowledge that such forward-looking statements are based on numerous assumptions regarding our
present and future business strategies and environment in which we will operate in the future. You shall not
place undue reliance on forward-looking statements, which speak only as at the date of this Preliminary
Placement Document. You acknowledge that none of our Company, the Lead Manager or any of their
respective shareholders, directors, officers, employees, counsels, representatives, agents, associates or
affiliates assume any responsibility to update any of the forward-looking statements contained in this
Preliminary Placement Document;

You are aware and understand that the Equity Shares are being offered only to Eligible QIBs on a private
placement basis and are not being offered to the general public, or any other category other than Eligible
QIBs, and the Allotment of the same shall be at the discretion of our Company, in consultation with the
Lead Manager;

You have been provided a serially numbered copy of this Preliminary Placement Document, and have read
it in its entirety, including, in particular, the “Risk Factors” beginning on page 32;

In making your investment decision, you have (i) relied on your own examination of our Company, the
Equity Shares and the terms of the Issue, including the merits and risks involved, (ii) made your own
assessment of our Company and the Equity Shares and the terms of the Issue based solely on and in reliance
of the information contained in this Preliminary Placement Document and no other disclosure or
representation by our Company or any other party, (iii) consulted your own independent counsel and
advisors (including tax advisors) or otherwise have satisfied yourself concerning, without limitation, the
effects of local laws (including tax laws) and taxation matters, (iv) received all information that you believe
is necessary or appropriate in order to make an investment decision in respect of the Equity Shares offered
in the Issue, and (v) relied upon your own investigation and resources in deciding to invest in the Issue;

Neither our Company nor the Lead Manager or any of its respective shareholders, investors, directors,
officers, employees, counsels, representatives, agents or affiliates, has provided you with any tax advice or
otherwise made any representations regarding the tax consequences of purchase, ownership and disposal
of the Equity Shares (including the Issue and the use of proceeds from the Equity Shares). You will obtain
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25.

your own independent tax advice from a reputable service provider and will not rely on the Company, the
Lead Manager or any of its respective shareholders, investors, directors, officers, employees, counsels,
representatives, agents or affiliates, when evaluating the tax consequences in relation to the Equity Shares
(including, in relation to the Issue and the use of proceeds from the Equity Shares). You waive, and agree
not to assert any claim against us, either of the Lead Manager or any of its respective shareholders,
investors, directors, officers, employees, counsels, representatives, agents or affiliates, with respect to the
tax aspects of the Equity Shares or as a result of any tax audits by tax authorities, wherever situated;

You are a sophisticated investor and have such knowledge, sophistication and experience in financial,
business and investment matters as to be capable of evaluating the merits and risks of an investment in the
Equity Shares offered in the Issue and you and any accounts for which you are subscribing for the Equity
Shares (i) are aware that an investment in Equity Shares involves a high degree of risk and that the Equity
Shares are, therefore a speculative investment, (ii) are each able to bear the economic risk of your
investment in the Equity Shares, including a complete loss on the investment in the Equity Shares, and will
not look to our Company, the Lead Manager or any of their respective shareholders, directors, officers,
employees, counsel, representatives, agents, associates or affiliates for all or part of any such loss or losses
that may be suffered in connection with the Issue, including losses arising out of non-performance by our
Company of any of its respective obligations or any breach of any representations and warranties by our
Company, whether to you or otherwise, and (iii) are seeking to subscribe to the Equity Shares in the Issue
for investment purposes and not with a view to resell or distribute such Equity Shares and have no reason
to anticipate any change in your or their circumstances, financial or otherwise, which may cause or require
any sale by you or them of all or any part of the Equity Shares;

You are not a ‘promoter’ (as defined under the Companies Act and the SEBI Regulations) of our Company
and are not a person related to any of our Promoter, either directly or indirectly and your Bid does not
directly or indirectly represent our ‘Promoter’, or ‘Promoter Group’ (as defined under the SEBI
Regulations) of our Company or persons related to any of our Promoter;

You have no rights under a shareholders’ agreement or voting agreement entered into with the Promoter or
members of the Promoter Group, no veto rights or right to appoint any nominee director on the Board of
Directors of our Company, other than the rights, if any, acquired in the capacity of a lender not holding any
Equity Shares (a QIB who does not hold any Equity Shares and who has acquired the said rights in the
capacity of a lender shall not be deemed to be a person related to our Promoter);

You will have no right to withdraw your Bid or revise your Bid downwards after the Issue Closing Date (as
defined hereinafter);

You acknowledge that this Preliminary Placement Document does not, and the Placement Document shall
not confer upon or provide you with any right of renunciation of the Equity Shares offered through the
Issue in favour of any person;

You will make the payment for subscription to the Equity Shares pursuant to the Issue from your own bank
account. In case of joint holders, the monies shall be paid from the bank account of the person whose name
appears first in the Application Form;

You are eligible to Bid for and hold the Equity Shares so Allotted, together with any Equity Shares held by
you prior to the Issue. Please note that submitting a Bid for Equity Shares should not be taken to be
indicative of the number of Equity Shares that will be Allotted to a successful Bidder. Allotment of Equity
Shares will be undertaken by our Company, in its absolute discretion, in consultation with the Lead
Manager. Further, you confirm that your aggregate holding after the Allotment of the Equity Shares shall
not exceed the level permissible as per any applicable regulation;

The Bid made by you would not result in triggering a tender offer under the Takeover Regulations and you
shall be solely responsible for compliance with all other applicable provisions of the Takeover Regulations;

The number of Equity Shares Allotted to you under the Issue, together with other Allottees that belong to
the same group or are under common control as you, pursuant to the Allotment under the Issue shall not
exceed 50.00% of the Issue. For the purposes of this representation:

(1) Eligible QIBs ‘belonging to the same group’ shall mean entities where (a) any of them controls,
directly or indirectly, through its subsidiary or holding company, not less than 15% of the voting
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26.

27.

28.

29.

30.

31.

32.

33.

rights in the other; (b) any of them, directly or indirectly, by itself, or in combination with other
persons, exercise control over the others; or (c) there is a common director, excluding nominee and
independent directors, among an Eligible QIB, its subsidiary or holding company and any other
Eligible QIB; and

(ii)  ‘Control’ shall have the same meaning as is assigned to it by Regulation 2(1)(e) under the SEBI
Takeover Regulations.

You are aware that (i) applications for in-principle approval, in terms of Regulation 28(1)(a) of the SEBI
Listing Regulations, for listing and admission of the Equity Shares and for trading on the Stock Exchanges,
were made and an in-principle approval has been received by our Company from each of the Stock
Exchanges, and (ii) the application for the final listing and trading approval will be made only after
Allotment. There can be no assurance that the final listing and trading approvals for listing of the Equity
Shares will be obtained in time or at all. Neither our Company nor the Lead Manager nor any of its
shareholders, directors, officers, employees, counsels, representatives, agents, associates or affiliates shall
be responsible for any delay or non-receipt of such final listing and trading approvals or any loss arising
from such delay or non-receipt;

You shall not undertake any trade in the Equity Shares credited to your beneficiary account with the
Depository Participant until such time that the final listing and trading approvals for the Equity Shares are
issued by the Stock Exchanges;

You are aware that in terms of the requirements of the Companies Act, 2013, upon Allocation, the Company
will be required to disclose names and percentage of post-Issue shareholding of the proposed Allottees in
the Placement Document. However, disclosure of such details in relation to the proposed Allottees in the
Placement Document will not guarantee Allotment to them, as Allotment in the Issue shall continue to be
at the sole discretion of our Company, in consultation with the Lead Manager;

You are aware that the pre-Issue and post-Issue shareholding pattern of our Company, as required by the
SEBI Listing Regulations, will be filed by our Company with the Stock Exchanges;

You are aware that if you together with any other Eligible QIBs belonging to the same group or under
common control are Allotted more than 5% of the Equity Shares in the Issue, our Company shall be required
to disclose your name and the number of the Equity Shares Allotted to you to the Stock Exchanges and the
Stock Exchanges will make the same available on their website and you consent to such disclosures;

You acknowledge that the Lead Manager has entered into a Placement Agreement with our Company,
whereby the Lead Manager has, subject to the satisfaction of certain conditions set out therein, undertaken
to use their reasonable efforts to seek to procure subscription for the Equity Shares on the terms and
conditions set out therein;

The contents of this Preliminary Placement Document are exclusively the responsibility of our Company,
and that neither the Lead Manager nor any person acting on its behalf, nor any of their shareholders,
directors, officers, employees, representatives, agents, associates or affiliates or any of the counsels or
advisors to the Issue has or shall have any liability for any information, representation or statement
contained in this Preliminary Placement Document or any information previously published by or on behalf
of our Company and will not be liable for your decision to participate in the Issue based on any information,
representation or statement contained in this Preliminary Placement Document or otherwise. By
participating in the Issue, you agree and confirm that the only information you are entitled to rely on, and
on which you have relied in committing yourself to acquire the Equity Shares is contained in this
Preliminary Placement Document, such information being all that you deem necessary to make an
investment decision in respect of the Equity Shares, you have neither received nor relied on any other
information, representations, warranties or statements made by or on behalf of the Lead Manager or our
Company or any other person, including any view, statement, opinion or representation expressed in any
research published or distributed by them, and the Lead Manager and their respective directors, officers,
employees, counsels, advisors, representatives, agents, associates and affiliates will not be liable for your
decision to accept an invitation to participate in the Issue based on any other information, representation,
warranty, statement or opinion;

You understand that the Lead Manager and any of its affiliates do not have any obligation to purchase or

acquire all or any part of the Equity Shares purchased by you in the Issue or to support any losses directly
or indirectly sustained or incurred by you for any reason whatsoever in connection with the Issue, including
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34.

35.

36.

37.

38.

39.

40.

the non-performance by our Company or any of our obligations or any breach of any representations or
warranties by our Company, whether to you or otherwise;

You are subscribing to the Equity Shares to be issued pursuant to the Issue in accordance with applicable
laws and by participating in this Issue, you are not in violation of any applicable law, including but not
limited to the SEBI Insider Trading Regulations, the Securities and Exchange Board of India (Prohibition
of Fraudulent and Unfair Trade Practices relating to Securities Market) Regulations, 2003, as amended, and
the Companies Act;

You agree that any dispute arising in connection with the Issue will be governed by and construed in
accordance with the laws of Republic of India, and the courts in Jaipur, Rajasthan, India shall have
exclusive jurisdiction to settle any disputes which may arise out of or in connection with this Preliminary
Placement Document and the Placement Document;

You are aware that in terms of the SEBI FPI Regulations and the FEMA Rules, the total holding by each
FPI including its investor group (which means multiple entities registered as FPIs and directly or indirectly
having common ownership of more than 50% or common control) shall be below 10% of the total paid-up
equity share capital of our Company on a fully diluted basis and the total holdings of all FPIs put together
shall not exceed the sectoral cap applicable to our Company (i.e. up to 100% under the automatic route. In
terms of the FEMA Rules, for calculating the total holding of FPIs in a company, holding of all registered
FPIs shall be included. Hence, Eligible FPIs may invest in such number of Equity Shares in this Issue such
that (i) the individual investment of the FPI in our Company does not exceed 10% of the post-Issue paid-
up Equity Share capital of our Company on a fully diluted basis; and (ii) the aggregate investment by FPIs
in our Company does not exceed the sectoral cap applicable to our Company. In case the holding of an FPI
together with its investor group increases to 10% or more of the total paid-up Equity Share capital, on a
fully diluted basis, such FPI together with its investor group shall divest the excess holding within a period
of five trading days from the date of settlement of the trades resulting in the breach. If however, such excess
holding has not been divested within the specified period of five trading days, the entire shareholding of
such FPI together with its investor group will be re-classified as FDI, subject to the conditions as specified
by SEBI and the RBI in this regard and compliance by our Company and the investor with applicable
reporting requirements and the FPI and its investor group will be prohibited from making any further
portfolio investment in our Company under the SEBI FPI Regulations;

You confirm you are eligible to invest and hold Equity shares of our Company and that neither is your
investment as an entity of a country which shares land border with India nor is the beneficial owner of your
investment situated in or a citizen of such country (where in each case, investment can only be through the
Government approval route), and that your investment is in accordance with Consolidated FDI Policy, read
along with the Press Note no. 3 (2020 series), dated April 17, 2020 issued by the Department of Promotion
of Industry and Internal Trade, Ministry of Commerce and Industry, Government of India and Rule 6 of the
FEMA Rules;

You are aware that no offer or invitation of any securities can be made to a body corporate incorporated in,
or a national of, a country which shares a land border with India, unless such body corporate or the national,
as the case may be, has obtained Government approval under the FEMA Rules and attached the same with
the Application Form,;

You confirm that, either (i) you have not participated in or attended any investor meetings or presentations
by our Company or its agents (“Company Presentations”) with regard to our Company or this Issue; or
(i1) if you have participated in or attended any Company Presentations; (a) you understand and acknowledge
that the Lead Manager may not have the knowledge of the statements that our Company or its agents may
have made at such Company Presentations and are therefore unable to determine whether the information
provided to you at such meetings or Company Presentations may have included any material misstatements
or omissions, and, accordingly you acknowledge that the Lead Manager has advised you not to rely in any
way on any such information that was provided to you at such meetings or Company Presentations, and (b)
you confirm that, to the best of your knowledge, you have not been provided any material or price sensitive
information relating to our Company that was not publicly available;

You agree to indemnify and hold our Company and the Lead Manager and their respective directors,
officers, employees and controlling persons harmless from any and all costs, claims, liabilities and expenses
(including legal fees and expenses) arising out of or in connection with any breach or alleged breach of the
foregoing representations, warranties, acknowledgements, agreements and undertakings made by you in
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41.

42.

43.

44,

45.

this Preliminary Placement Document. You agree that the indemnity set out in this paragraph shall survive
the resale of the Equity Shares by, or on behalf of, the managed accounts;

You agree that in terms of Section 42 of the Companies Act, 2013 and Rule 14 of the PAS Rules, we shall
file the list of Eligible QIBs (to whom this Preliminary Placement Document will be circulated) along with
other particulars including your name, complete address, phone number, e-mail address, permanent account
number and bank account details, including such other details as may be prescribed or otherwise required
even after the closure of the Issue with the RoC and SEBI within 30 days of circulation of this Preliminary
Placement Document and other filings required under the Companies Act, 2013;

You acknowledge that this Preliminary Placement Document does not confer upon or provide you with any
right of renunciation of the Equity Shares offered through the Issue in favour of any person;

If you are acquiring the Equity Shares for one or more managed accounts, you represent and warrant that
you are authorised in writing, by each such managed account to acquire such Equity Shares for each
managed account and hereby make the representations, warranties, acknowledgements, undertakings and
agreements herein for and on behalf of each such account, reading the reference to “you” to include such
accounts;

Each of the representations, warranties, acknowledgements and agreements set out above shall continue to
be true and accurate at all times up to and including the Allotment, listing and commencement of trading
of the Equity Shares in the Issue; and

Our Company, the Lead Manager and their respective affiliates, directors, officers, employees and
controlling persons and others will rely on the truth and accuracy of the foregoing representations,
warranties, acknowledgements and undertakings, which are given to the Lead Manager on its own behalf
and on behalf of our Company and are irrevocable. You agree that the terms and provisions of the foregoing
representations, warranties, acknowledgements and undertakings shall inure to the benefit of and any
document incorporating such acknowledgements, representations and agreements shall be enforceable by
the Lead Manager and our Company, their respective permitted assigns, and the terms and provisions hereof
shall be binding on our permitted assigns and permitted transferees.



OFFSHORE DERIVATIVE INSTRUMENTS

Subject to compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms of
Regulation 21 of the SEBI FPI Regulations, Eligible FPIs (including affiliates of the Lead Manager) who are
registered as a Category I FPI, may issue, subscribe to or otherwise deal in offshore derivative instruments (as
defined under the SEBI FPI Regulations as any instrument, by whatever name called, which is issued overseas by
a FPI against securities held by it in India, as its underlying, and all such offshore derivative instruments are
referred to herein as “P-Notes”) and persons who are eligible for registration as Category I FPIs can subscribe to
or deal in such P-Notes provided that in the case of an entity that has an investment manager who is from the
Financial Action Task Force member country, such investment manager shall not be required to be registered as a
Category I FPI. The above-mentioned Category I FPIs may receive compensation from the purchasers of such
instruments. In terms of Regulation 21 of SEBI FPI Regulations, such P-Notes may be issued only by such persons
who are registered as Category I FPIs and they may be issued only to persons eligible for registration as Category
I FPIs subject to exceptions provided in the SEBI FPI Regulations and compliance with ‘know your client’
requirements, as specified by SEBI and subject to compliance with such other conditions as may be specified by
SEBI from time to time. An Eligible FPI shall also ensure that no transfer of any instrument referred to above is
made to any person unless such FPIs are registered as Category I FPIs and such instrument is being transferred
only to person eligible for registration as Category I FPIs subject to requisite consents being obtained in terms of
Regulation 21 of SEBI FPI Regulations. P-Notes have not been, and are not being offered, or sold pursuant to this
Preliminary Placement Document. This Preliminary Placement Document does not contain any information
concerning P-Notes or the issuer(s) of any P-Notes, including any information regarding any risk factors relating
thereto.

Subject to certain relaxations provided under Regulation 22(4) of the SEBI FPI Regulations, investment by a single
FPI including its investor group (multiple entities registered as FPIs and directly or indirectly, having common
ownership of more than 50% or common control) is not permitted to be 10% or above of our post-Issue Equity
Share capital on a fully diluted basis. SEBI has, vide a circular dated November 5, 2019, issued the operational
guidelines for FPIs, designated depository participants and eligible foreign investors (“FPI Operational
Guidelines”), to facilitate implementation of the SEBI FPI Regulations. In terms of such FPI Operational
Guidelines, the above-mentioned restrictions shall also apply to subscribers of P-Notes and two or more
subscribers of P-Notes having common ownership, directly or indirectly, of more than 50% or common control
shall be considered together as a single subscriber of the P-Notes. Further, in the event a prospective investor has
investments as an FPI and as a subscriber of P-Notes, these investment restrictions shall apply on the aggregate of
the FPI and P-Note investments held in the underlying Indian company.

Further, in accordance with the Consolidated FDI Policy, read along with the Press Note No. 3 (2020 Series), dated
April 17, 2020, issued by the DPIIT, and the related amendments to the FEMA Rules, investments made by an
entity of a country, which shares land border with India, or investments where the beneficial owner of the Equity
Shares is situated in or is a citizen of a country which shares land border with India, can only be made through the
Government approval route, as prescribed in the Consolidated FDI Policy. Further, in the event of transfer of
ownership of any existing or future foreign direct investment in an entity in India, directly or indirectly, resulting
in the beneficial ownership falling within the aforesaid restriction/ purview, such subsequent change in the
beneficial ownership will also require approval of the Government of India. These investment restrictions shall
also apply to subscribers of P-Notes.

Affiliates of the Lead Manager which are Eligible FPIs may purchase, to the extent permissible under law, the
Equity Shares in the Issue, and may issue P-Notes in respect thereof. Any P-Notes that may be issued are not
securities of our Company and do not constitute any obligation of, claims on or interests in our Company. Our
Company has not participated in any offer of any P-Notes, or in the establishment of the terms of any P-Notes, or
in the preparation of any disclosure related to any P-Notes. Any P-Notes that may be offered are issued by, and are
the sole obligations of, third parties that are unrelated to our Company. Our Company and the Lead Manager do
not make any recommendation as to any investment in P-Notes and do not accept any responsibility whatsoever
in connection with any P-Notes. Any P-Notes that may be issued are not securities of the Lead Manager and does
not constitute any obligations of or claims on the Lead Manager.

Prospective investors interested in purchasing any P-Notes have the responsibility to obtain adequate
disclosures from the issuer(s) of such P-Notes and the terms and conditions of any such P-Notes from the
issuer(s) of such P-Notes. Neither SEBI nor any other regulatory authority has reviewed or approved any
P-Notes or any disclosure related thereto. Prospective investors are urged to consult their own financial,
legal, accounting and tax advisors regarding any contemplated investment in P-Notes, including whether P-
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Notes are issued in compliance with applicable laws and regulations. Please also see the “Selling Restrictions”
and “Purchaser Representations and Transfer Restrictions” beginning on the pages 325 and 332, respectively.
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DISCLAIMER CLAUSE OF THE STOCK EXCHANGES

As required, a copy of this Preliminary Placement Document has been submitted to each of the Stock Exchanges.
The Stock Exchanges do not in any manner:

L. warrant, certify or endorse the correctness or completeness of the contents of this Preliminary Placement
Document; or

2. warrant that the Equity Shares to be issued pursuant to this Issue will be listed or will continue to be listed
on the Stock Exchanges; or

3. take any responsibility for the financial or other soundness of our Company, our Promoter, our management
or any scheme or project of our Company.

It should not for any reason be deemed or construed to mean that this Preliminary Placement Document has been
cleared or approved by the Stock Exchanges. Every person who desires to apply for or otherwise acquires any
Equity Shares of our Company may do so pursuant to an independent inquiry, investigation and analysis and shall
not have any claim against the Stock Exchanges whatsoever, by reason of any loss which may be suffered by such
person consequent to or in connection with, such subscription/ acquisition, whether by reason of anything stated
or omitted to be stated herein, or for any other reason whatsoever.
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PRESENTATION OF FINANCIAL INFORMATION AND OTHER CONVENTIONS
Certain Conventions

In this Preliminary Placement Document, unless otherwise specified or the context otherwise indicates or implies,

references to “you”, “your”, “offeree”, “purchaser”, “subscriber”, “recipient”, “investor(s)”, “prospective

investor(s)” and “potential investor(s)” are to the Eligible QIBs who are the prospective investors in the Equity
b 1Y 99 6 CEENTY

Shares issued pursuant to the Issue, references to the “Company”, “our Company”, the “Issuer”, “we”, “our” or
“us” are to Motisons Jewellers Limited, on a Standalone basis.

In this Preliminary Placement Document, all references to:
o “Rupee(s)”, “Rs.”, “X” or “INR” are to Indian Rupee(s), the official currency of the Republic of India;
o “India” means the Republic of India and its territories and possessions and all references herein to the

“Government”, “Gol” or the “Central Government” or the “State Government” are to the Government of
India, central or state, as applicable

. “USD”, “U.S. Dollars” or “$” are to United States Dollar(s), the official currency of the United States of
America;
° “US”, “U.S.”, “US$” or the “United States” are to the United States of America and its territories and

possessions; and
o “EUR” or “€” are to Euro, the official currency of the European Union.

References to the singular also refer to the plural and one gender also refers to any other gender, wherever
applicable. Our Company has presented certain numerical information in this Preliminary Placement Document in
lakhs unless stated otherwise.

In this Preliminary Placement Document, references to “lakhs” represents “100,000”, “million” represents “10
lakh” or “1,000,000”, “Crore” represents “10,000,000” or “10 million” or “100 lakhs”, and “billion” represents
“1,000,000,000” or “1,000 million” or “100 Crore”.

Unless otherwise specified, all financial numbers in parenthesis represent negative figures.
Page Numbers

Unless otherwise stated, all references to page numbers in this Preliminary Placement Document are to page
numbers of this Preliminary Placement Document.

Financial Data and Other Information

The financial year of our Company commences on April 1 of each calendar year and ends on March 31 of the
succeeding calendar year, so, unless otherwise specified or if the context requires otherwise, all references to a
particular “Financial Year”, “Fiscal Year” or “Fiscal” or “FY” are to the twelve months period ended on March 31
of that year.

Our Standalone financial statements Fiscal 2026, Fiscal 2025 and Fiscal 2024 are prepared in lakhs and have been
presented in this Preliminary Placement Document in lakhs. Our Company reports its financial statements in Indian
Rupees.

Our Company has prepared in accordance with the Indian Accounting Standards (“Ind AS”) notified under Section
133 of the Companies Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended from
time to time and other relevant provisions of the Companies Act and published its Unaudited Standalone Financial
Results and Audited Standalone Financial Statements, in compliance with the SEBI Listing Regulations and the
Companies Act, as applicable.

For the convenience of prospective investors, our Company has included certain financial data basis the following
in this Preliminary Placement Document:
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1) audited Standalone financial statements of our Company, as at and for the financial year ended
March 31, 2026, read along with the notes thereto (“Fiscal 2026 Audited Standalone
Financial Statements”);

(i1) audited Standalone financial statements of our Company, as at and for the financial year ended
March 31, 2025 read along with the notes thereto (“Fiscal 2025 Audited Standalone Financial
Statements”); and

(iii) audited Standalone financial statements of our Company, as at and for the financial year ended
March 31, 2024 read along with the notes thereto (“Fiscal 2024 Audited Standalone Financial
Statements”

The Audited Standalone Financial Statements should be read along with the respective reports issued
thereon. For further information, see “Financial Information” beginning on page 98.

The Fiscal 2026 Audited Standalone Financial Statements, Fiscal 2025 Audited Standalone Financial
Statements and Fiscal 2024 Audited Standalone Financial Statements of our Company as at and for the
financial years ended March 31, 2026, March 31, 2025 and March 31, 2024, respectively comprising the
Standalone balance sheet, the Standalone statement of profit and loss, (including other comprehensive
income), the Standalone statement of cash flows and the statement of changes in equity, and notes to the
Standalone financial statements, including a summary of material accounting policies and other
explanatory information, have been prepared in accordance with Ind AS as prescribed under Section 133
of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015, as
amended.

Our Company presents its financial statements under Ind AS. Ind AS differs from accounting principles
with which prospective investors may be familiar in other countries, including generally accepted
accounting principles followed in the U.S. (“U.S. GAAP”) or International Financial Reporting
Standards (“IFRS”). Our Company does not attempt to quantify the impact of U.S. GAAP or IFRS on
the financial data included in this Preliminary Placement Document, nor does our Company provide a
reconciliation of its Audited Standalone Financial Statements to IFRS or U.S. GAAP. Accordingly, the
degree to which the Audited Standalone Financial Statements, as included in this Preliminary Placement
Document, prepared in accordance with Ind AS, will provide meaningful information is entirely
dependent on the reader’s familiarity with the respective Indian accounting policies and practices. Any
reliance by persons not familiar with Indian accounting practices on the financial disclosures presented
in this Preliminary Placement Document should accordingly be limited. Also see “Risk Factors -
Significant differences exist between Ind-AS and other accounting principles, such as U.S. GAAP and
IFRS, which may be material to the financial statements prepared and presented in accordance with
Ind-AS contained in this Preliminary Placement Document” on page 50.

Certain figures contained in this Preliminary Placement Document, including financial information, have
been subject to rounding adjustments. In certain instances, (i) the sum or percentage change of such
numbers may not conform exactly to the total figure given, and (ii) the sum of the figures in a column or
row in certain tables may not conform exactly to the total figure given for that column or row. Any such
discrepancies between the totals and the sum of the amounts listed are due to rounding off adjustments.
All numerical and financial information as set out and presented in this Preliminary Placement
Document, except for the industry information in the section “Our Business” beginning on page 281 for
the sake of consistency and convenience have been rounded off or expressed in two decimal places.
Accordingly, figures shown as totals in certain tables may not be an arithmetic aggregation of the figures
which precede them and the sum or percentage change of such numbers may not conform exactly to the
total figure given.

Non-GAAP financial measures

Certain non-GAAP Measures and certain other statistical information relating to our operations and
financial performance including EBITDA, EBITDA Margin, Return on Capital Employed, Return on
Equity, PAT Margin, Debt to Equity Ratio and interest coverage ratio (“Non-GAAP Financial
Measures”), have been included in this Preliminary Placement Document. These Non-GAAP Financial
Measures are not defined under Ind AS and are not presented in accordance with Ind AS. We compute
and disclose such Non-GAAP Financial Measures relating to our financial performance as we consider
such information to be useful measures of our business and financial performance. These Non-GAAP
Financial Measures and other statistical and other information relating to our operations and financial
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performance may not be computed on the basis of any methodology that is applicable across the industry
and therefore may not be comparable to financial measures and statistical information of similar
nomenclature that may be computed and presented by other companies and are not measures of operating
performance or liquidity defined by Ind AS and may not be comparable to similarly titled measures
presented by other companies. The presentation of these Non-GAAP Financial Measures is not intended
to be considered in isolation or as a substitute for the financial statements included in this Preliminary
Placement Document. Prospective investors should read this information in conjunction with the
financial statements included in “Financial Information” beginning on page 92 and “Risk Factors
beginning on page 32. This Preliminary Placement Document may include certain Non-GAAP
Measures, financial and operational performance indicators and other industry measures related to
our operations and financial performance. The Non-GAAP Measures and industry measures may
vary from any standard methodology that is applicable across the jewellery industry and, therefore,
may not be comparable with financial or industry related statistical information of similar
nomenclature computed and presented by other companies”.
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INDUSTRY AND MARKET DATA

Information regarding market position, growth rates, other industry data and certain industry forecasts
pertaining to our business contained in this Preliminary Placement Document consists of estimates based
on data reports compiled by government bodies, professional organizations, industry publications, data
from other external sources and knowledge of the markets in which we compete.

Unless stated otherwise, statistical information, industry and market data used throughout this
Preliminary Placement Document has been obtained from our company itself and its based on our own
internal estimates.

Reliance on Internal Market Intelligence

Since we operate in specific market within Rajasthan, we rely on our own proprietary data. Having been
a leader in these markets for many years, our internal research provides a more practical and localized
view of the Jewellery retail market. We have carefully prepared these estimates and forecasts based on
our experience in inventory management, consumer buying patterns, and seasonal demand trends. We
believe this data provides a realistic reflection of the current market trends and the demand for our
jewellery products.

Further, information regarding market position, growth rates, other industry data and certain industry
forecasts pertaining to our business contained in this Preliminary Placement Document consists of
estimates based on data reports compiled by government bodies, data from other external sources and
knowledge of the markets in which we compete. Industry sources and publications are also prepared
based on information as of specific dates and may no longer be current or reflect current trends. Industry
sources and publications may also base their information on estimates, projections, forecasts and
assumptions that may prove to be incorrect. Accordingly, neither the accuracy nor completeness of
information obtained from publicly available information is guaranteed. The opinions expressed are not
recommendation to buy, sell or hold an instrument. This data is subject to change and cannot be verified
with complete certainty due to limitations on the availability and reliability of the raw data and other
limitations and uncertainties inherent in any statistical survey. In many cases, there is no readily available
external information (whether from trade or industry associations, government bodies or other
organizations) to validate market-related analysis and estimates, so we have relied on internally
developed estimates.

The extent to which the market and industry data used in this Preliminary Placement Document is
meaningful depends solely on the reader’s familiarity with and understanding of the methodologies used
in compiling such data. Further, the calculation of certain statistical and/or financial information/ ratios
specified in the sections titled “Our Business”, “Risk Factors” beginning on page 281 and 31, and
otherwise in this Preliminary Placement Document may vary from the manner such information is
calculated under and for purposes of, and as specified in,. Data from these sources may also not be
comparable.

Further, neither our Company nor the Lead Manager has independently verified this data and make any
representation regarding the correctness, accuracy and completeness of such data. Accordingly, investors
must rely on their independent examination of, and should not place undue reliance on, or base their
investment decision solely on this information. Such data involves risks, uncertainties and numerous
assumptions and is subject to change based on various factors, including those discussed in “Risk
Factors” on 31.
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FORWARD-LOOKING STATEMENTS

Certain statements contained in this Preliminary Placement Document that are not statements of
historical fact constitute forward-looking statements. The prospective investors can generally identify
forward-looking statements by terminology such as “aim”, “anticipate”, “believe”, “continue”, “can”,
“could”, “estimate”, “expect”, “goal”, “intend”, “may”, “will”, “plan”, “objective”, “potential”,
“project”, “pursue”, “seek to”, “shall”, “should”, “will”, “would, “will likely result”, “will continue”,
“will pursue”, “will achieve”, “is likely” or other words or phrases of similar import. Similarly,
statements that describe our strategies, objectives, plans or goals of our Company are also forward-
looking statements. However, these are not the exclusive means of identifying forward-looking

statements.

The forward-looking statements appear in a number of places throughout this Preliminary Placement
Document and include statements regarding the intentions, beliefs or current expectations of our
Company concerning, amongst other things, the expected results of operations, financial condition,
liquidity, prospects, growth, strategies and dividend policy of our Company and the industry in which
we operate. In addition, even if the result of operations, financial conditions, liquidity and dividend policy
of our Company, and the development of the industry in which we operate, are consistent with the
forward-looking statements contained in this Preliminary Placement Document, those results or
developments may not be indicative of results or developments in subsequent periods.

All statements regarding our expected financial conditions, results of operations, business plans and
prospects are forward-looking statements. These forward-looking statements include statements as to our
business strategy, planned projects, revenue and profitability (including, without limitation, any financial
or operating projections or forecasts), new business and other matters discussed in this Preliminary
Placement Document that are not historical facts. These forward-looking statements contained in this
Preliminary Placement Document (whether made by us or any third party), are predictions and involve
known and unknown risks, uncertainties, assumptions and other factors that may cause our actual results,
performance or achievements of our Company to be materially different from any future results,
performance or achievements expressed or implied by such forward-looking statements or other
projections. By their nature, market risk disclosures are only estimates and could be materially different
from what actually occurs in the future. As a result, actual future gains, losses or impact on net interest
income and net income could materially differ from those that have been estimated, expressed or implied
by such forward looking statements or other projections. All forward-looking statements are subject to
risks, uncertainties and assumptions about us that could cause actual results to differ materially from
those contemplated by the relevant forward-looking statement. Important factors that could cause our
actual results, performances and achievements to be materially different from any of the forward-looking
statements, among others include:

1. We have not entered into any long-term contracts with our suppliers from whom we procure
raw materials consumed by us for our manufacturing process. Further, we depend on a limited
number of third parties for the supply of raw materials and failure by our suppliers to meet their
obligations may cause change in availability and cost of raw materials which could adversely
affect our business, results of operations, financial condition and cash flows.

2. Raw materials consumed by us for our manufacturing process are subject to price volatility. The
non-availability or high cost of raw materials could have an adverse effect on our business,
results of operations, financial condition and prospects.

3. Our financial performance is significantly influenced by consumer discretionary spending and
brand recall within our primary markets. While our revenue is not concentrated among a limited
number of individual customers, any adverse change in customer acquisition trends, a decline
in showroom traffic, or an inability to maintain our market position in the Rajasthan region
could lead to a reduction in sales volumes. Furthermore, as the jewelry industry is highly
sensitive to seasonal demand and fluctuating consumer preferences, any failure to anticipate
these shifts may materially and adversely impact our business, results of operations, and cash
flows

4. Our business is primarily concentrated in India, specifically within the State of Rajasthan. Any
adverse development affecting the domestic retail market, such as changes in consumer
spending patterns, gold import duties, or local regulatory shifts, may have an adverse effect on
our business, prospects, financial condition, and results of operations. As of the date of this
Preliminary Placement Document, we operate out of our established retail network, including
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our flagship store and other retail outlets.

5. As a result, actual future gains, losses, or impact on operating margins and net income could
materially differ from those that have been estimated, expressed, or implied by such forward-
looking statements or other projections.

Additional factors that could cause our actual results, performance or achievements of our Company to
differ include, but are not limited to, those discussed under the sections “Risk Factors”, “Management’s
Discussion and Analysis of Financial Condition and Results of Operations”, “Industry and Market
Data” and “Our Business” and on pages 31, 70, 16 and 281 respectively.

By their nature, market risk disclosures and financial projections are only estimates and could be
materially different from what actually occurs in the future. All forward-looking statements are subject
to risks, uncertainties, and assumptions about us that could cause actual results to differ materially from
those contemplated by the relevant forward-looking statement.

The forward-looking statements contained in this Preliminary Placement Document are based on the
beliefs of the management, as well as the assumptions made by, and information currently available to,
the management of our Company. Although our Company believes that the expectations reflected in such
forward-looking statements are reasonable at this time, it cannot assure investors that such expectations
will prove to be correct. Given these uncertainties, investors are cautioned not to place undue reliance on
such forward-looking statements. In any event, these statements speak only as of the date of this
Preliminary Placement Document or the respective dates indicated in this Preliminary Placement
Document, and neither our Company nor any of the Book Running Lead Manager nor any of their
respective affiliates undertakes any obligation to update or revise any of them, whether as a result of new
information, future events or otherwise, changes in assumptions or changes in factors affecting these
forward-looking statements or otherwise. If any of these risks and uncertainties materialise, or if any of
our Company’s underlying assumptions prove to be incorrect, our actual results of operations or cash
flows or financial condition of our Group could differ materially from that described herein as
anticipated, believed, estimated or expected. All subsequent oral or written forward-looking statements
attributable to our Company are expressly qualified in their entirety by reference to these cautionary
statements.

In accordance with SEBI and Stock Exchange requirements, our Company and the Book Running Lead

Manager will ensure that the Shareholders are informed of material developments until the time of the
grant of listing and trading permissions by the Stock Exchanges.
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ENFORCEMENT OF CIVIL LIABILITIES

Our Company is a limited liability company incorporated under the laws of India. All of our Directors,
Key Managerial Personnel and Senior Management named herein are residents of India. A significant
portion of our assets are located in India. As a result, it may be difficult or may not be possible for the
prospective investors outside India to affect service of process upon our Company or such persons in
India, or to enforce judgments obtained against such parties outside India.

India is not a signatory to any international treaty in relation to the recognition or enforcement of foreign
judgments. However, recognition and enforcement of foreign judgments and execution of a foreign
judgment is provided for under Sections 13 and 44A respectively, of the Code of Civil Procedure, 1908,
as amended (“Civil Procedure Code”).

Section 13 of the Civil Procedure Code provides that a foreign judgment shall be conclusive regarding
any matter directly adjudicated upon between the same parties or between parties under whom they or
any of them claim litigating under the same title, except: (i) where the judgment has not been pronounced
by a court of competent jurisdiction; (ii) where the judgment has not been given on the merits of the case;
(iii) where it appears on the face of the proceedings that the judgment is founded on an incorrect view of
international law or a refusal to recognize the law of India in cases in which such law is applicable; (iv)
where the proceedings in which the judgment was obtained were opposed to natural justice; (v) where
the judgment has been obtained by fraud, or (vi) where the judgment sustains a claim founded on a
breach of any law then in force in India. A foreign judgment which is conclusive under Section 13 of the
Civil Procedure Code may be enforced either by a fresh suit upon the judgment or by proceedings in
execution.

Section 44A of the Civil Procedure Code provides that a foreign judgment rendered by a superior court
(within the meaning of that section) in any jurisdiction outside India which the Government has by
notification declared to be a reciprocating territory, may be enforced in India by proceedings in execution
as if the judgment had been rendered by a district court in India. However, Section 44A of the Civil
Procedure Code is applicable only to monetary decrees not being in the nature of any amounts payable
in respect of taxes or other charges of a like nature or in respect of a fine or other penalties and does not
include arbitration awards.

Under Section 14 of the Civil Procedure Code, a court in India will, upon the production of any document
purporting to be a certified copy of a foreign judgment, presume that the foreign judgment was
pronounced by a court of competent jurisdiction, unless the contrary appears on record but such
presumption may be displaced by proving want of jurisdiction.

Each of the United Kingdom of Great Britain and Northern Ireland, Republic of Singapore, Hong Kong
and United Arab Emirates, amongst others, has been declared by the Government to be a reciprocating
territory for the purposes of Section 44A of the Civil Procedure Code, but the United States of America
has not been so declared. A foreign judgment of a court in a jurisdiction which is not a reciprocating
territory may be enforced only by a new suit upon the foreign judgment and not by proceedings in
execution. The suit must be brought in India within three years from the date of the foreign judgment in
the same manner as any other suit filed to enforce a civil liability in India. Accordingly, a judgment of
a court in the United States may be enforced only by a fresh suit upon the foreign judgment and not by
proceedings in execution.

Itis unlikely that a court in India would award damages on the same basis as a foreign court if an action
is brought in India. Furthermore, it is unlikely that an Indian court would enforce foreign judgments if it
viewed the amount of damages awarded as excessive or inconsistent with public policy of India, and it is
uncertain whether an Indian court would enforce foreign judgments that would contravene or violate
Indian law. Further, any judgment or award denominated in a foreign currency would be converted into
Rupees on the date of such judgment or award and not on the date of payment. A party seeking to enforce
a foreign judgment in India is required to obtain approval from the RBI to repatriate outside India any
amount recovered, pursuant to the execution of such foreign judgment, and we cannot assure that such
approval will be forthcoming within a reasonable period of time, or at all, or that conditions of such
approvals would be acceptable and additionally any such amount may be subject to income tax in
accordance with applicable laws. Our Company and the Lead Manager cannot predict whether a suit
brought in an Indian court will be disposed of in a timely manner or be subject to considerable delays.
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EXCHANGE RATE INFORMATION

Fluctuations in the exchange rate between the Rupee and foreign currencies will affect the foreign
currency equivalent of the Rupee price of the Equity Shares on the Stock Exchanges. These fluctuations
will also affect the conversion into foreign currencies of any cash dividends paid in Rupees on the Equity

Shares.

The following table sets forth, for the periods indicated, information with respect to the exchange rates
between the Rupee and the U.S. Dollar (in % per US$) and Euro (in X per €) based on the reference rates
released by the RBI and Financial Benchmark India Private Limited (“FBIL”), which are available on
the website of the RBI and FBIL. No representation is made that the Indian Rupee amounts actually
represent such amounts in U.S. dollar and Euro or could have been or could be converted into USD and
Euro at the rates indicated, any other rates, or at all.

INR TO USD
(X per US$)
Period Period End® Average® High® Low(®

Fiscal®

2026 94.65 88.31 94.65 83.86
2025 85.58 84.57 87.59 83.07
2024 83.37 82.79 83.40 81.65
Month Ended®

March 31, 2026 94.65 92.76 94.65 91.45
February 28, 2026 90.95 90.73 91.64 90.40
January 31, 2026 91.90 90.80 91.96 89.89
December 31, 2025 89.91 90.09 91.02 89.54
November 30, 2025 89.46 88.83 89.46 88.46
October 31, 2025 88.72 88.42 88.79 88.71

Source: www.rbi.org.in and www.fhil.org.in

Notes:

(1)  The price for the period end refers to the price as on the last trading day of the respective Fiscal or monthly

period

GRCRCES

Average of the official rate for each working day of the relevant period

Maximum of the official rate for each working day of the relevant period

Minimum of the official rate for each working day of the relevant period

If the RBI reference rate is not available on a particular date due to a public holiday, exchange rates of the

previous working day have been disclosed. The RBI reference rates are rounded off to two decimal places
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DEFINITIONS AND ABBREVIATIONS

This Preliminary Placement Document uses the definitions and abbreviations set forth below which you
should consider when reading the information contained herein. The following list of certain capitalised
terms used in this Preliminary Placement Document is intended for the convenience of the reader/
prospective investor only and is not exhaustive.

The terms defined in this Preliminary Placement Document shall have the meaning set out herein, unless
specified otherwise in the context thereof, and references to any statute or regulations or policies shall
include amendments, rules, guidelines, circulars, clarifications, and notifications issued thereto, from
time to time.

The words and expressions used in this Preliminary Placement Document but not defined herein, shall
have, to the extent applicable, the meaning ascribed to such terms under the Companies Act, 2013, the
SEBI ICDR Regulations, the SCRA, the Depositories Act or the rules and regulations made thereunder.

Notwithstanding the foregoing, terms used in the sections “Taxation”, “Qutstanding Litigation and
Legal Proceedings” and “Financial Information” beginning on pages 342, 342 and 98, respectively,

shall have the meaning given to such terms in such sections.

General Terms

Term

Description

Our Company/ the Company/
the Issuer/ us/ we/ our

Motisons Jewellers Limited a company incorporated in India under the
Companies Act, 1956 having its registered office at 270, 271, 272 & 276
Johri Bazar, Jaipur, Rajasthan, India, 302003

Company Related Terms
Term Description
Acrticles/ Acrticles of | The articles of association of our Company, as amended from time to time

Association/ AcA

Audit Committee

The audit committee of our Board of Directors of our Company, as
disclosed in “Board of Directors and Senior Management — Corporate
Governance — Committees of our Board of Directors” on page 304.

Audited Standalone Financial
Statements

Fiscal 2026 Audited Standalone Financial Statements, Fiscal 2025
Audited Standalone Financial Statements and Fiscal 2024 Audited
Standalone Financial Statements

Auditors/ Statutory Auditors

The current statutory auditors of our Company, namely, M/s Keyur Shah
& Co., Chartered Accountant

Board of Directors/ Board

The board of directors of our Company or a duly constituted committee
thereof

Chairperson

The Chairperson of our Company, namely, Sandeep Chhabra

Chief Financial Officer

The chief financial officer of our Company, namely, Mr. Kaustubh
Chhabra

Company Secretary and | The company secretary and compliance officer of our Company, namely,
Compliance Officer Mr. Bhavesh Surolia
Corporate Office Motisons Tower, SB-110, Lal Kothi, Tonk Road, Jaipur — 302015

Corporate Social
Responsibility Committee/ CSR
Committee

The corporate social responsibility committee of Board of Directors of
our Company, as disclosed in “Board of Directors and Senior
Management — Corporate Governance — Committees of our Board of
Directors” on page 304.

Director(s)

Director(s) on the Board of our Company

Equity Shares

The equity Shares of our Company of face value of X 1 each

Fiscal 2026 Audited
Standalone Financial
Statements

The audited Standalone financial statements of our Company as at and for
each of the financial years ended March 31, 2026 prepared in accordance
with Ind AS, which comprises the standalone statement of assets and
liabilities, each of the standalone statement of profit and loss, including
other comprehensive income, the standalone statement of cash flows and the
statement of changes in equity, and notes to the standalone financial
statements, including a summary of significant accounting policies and
other explanatory information as prescribed under Section 133 of the
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Term

Description

Companies Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended.

Fiscal 2025 Audited | The audited Standalone financial statements of our Company as at and for

Standalone Financial | each of the financial years ended March 31, 2025 prepared in accordance

Statements with Ind AS, which comprises the standalone statement of assets and
liabilities, each of the standalone statement of profit and loss, including
other comprehensive income, the standalone statement of cash flows and the
statement of changes in equity, and notes to the standalone financial
statements, including a summary of significant accounting policies and
other explanatory information as prescribed under Section 133 of the
Companies Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended.

Fiscal 2024 Audited | The audited standalone financial statements of our Company as at and for

Standalone Financial | each of the financial years ended March 31, 2024 prepared in accordance

Statements with Ind AS, which comprises the standalone statement of assets and

liabilities, each of the standalone statement of profit and loss, including
other comprehensive income, the standalone statement of cash flows and the
statement of changes in equity, and notes to the standalone financial
statements, including a summary of significant accounting policies and
other explanatory information as prescribed under Section 133 of the
Companies Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended.

Independent Director(s)

Independent director(s) on our Board. For details, see “Board of Directors
and Senior Management” on page 297.

Key  Managerial
Personnel(s)/ KMP(s)

Key managerial personnel of our Company in terms of Section 2(51) of the
Companies Act, 2013 as disclosed in “Board of Directors and Senior
Management — Key Managerial Personnel and Senior Management” on
page 304.

Managing Director and
Chief Financial Officer

The Managing Director of our Company, namely, Sanjay Chhabra, Joint
Managing Director of our Company, namely, Laksh Chhabra and Chief
Financial Officer of our Company, namely Kaustubh Chhabra

Materiality Threshold

Materiality threshold adopted by our Company as per SEBI ICDR Regulation,
in relation to the disclosure of outstanding civil and tax litigation, involving
our Company and its Subsidiary, where the amount involved is X 162.66
lakhs, which is more than 5% of average of absolute value of profit or loss
after tax for three years.

Memorandum  of Association/ | The memorandum of association of our Company, as amended from time
Memorandum/ MoA to time
Nomination and The nomination and remuneration committee of our Company, as disclosed

Remuneration Committee

in “Board of Directors and Senior Management — Corporate
Governance — Committees of our Board of Directors” on page 304.

Non-Executive Director

The non-executive directors of our Company, namely, Namita Chhabra
and Kajal Chhabra.

Promoter

The Promoter of our Company, namely, Sanjay Chhabra, Moti Lal Sandeep
Chhabra (HUF), Sandeep Chhabra, Namita Chhabra, Sandeep Chhabra
HUF, Sanjay Chhabra HUF, Kajal Chhabra, Motisons Global Private
Limited and Motisons Entertainment India Private Limited

Promoter Group

The Promoter Group of our Company includes Laksh Chhabra, Kaustubh
Chhabra and Prakkhar Chhabra.

Registered Office

270, 271, 272 & 276 Johri Bazar, Jaipur, Rajasthan, India, 302003

Registrar of Companies/ RoC

The Registrar of Companies, Jaipur

Senior Management

Members of the senior management of our Company as determined in
accordance with the Regulation 2(1)(bbbb) of the SEBI ICDR Regulations,
as disclosed in “Board of Directors and Senior Management — Key
Managerial Personnel and Senior Management” on page 304.

Shareholders

The holders of Equity Shares, from time to time

Stakeholders’
Committee

Relationship

The stakeholders’ relationship committee of our Company, as disclosed in
“Board of Directors and Senior Management — Corporate Governance —
Committees of our Board of Directors” on page 304

Whole-time Director

The whole-time director of our Company, namely, Sandeep Chhabra
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Issue Related Terms

Term

Description

Allocated/ Allocation

The allocation of Equity Shares in connection with the Issue, in
consultation with the Lead Manager, following the determination of the
Issue Price to investors on the basis of Application Forms submitted by them,
in consultation with the LM and in compliance with Chapter VI of the SEBI
ICDR Regulations

Allot/ Allotment/ Allotted

The issue and allotment of Equity Shares pursuant to this Issue

Allottee(s)

Eligible QIBs who are Allotted Equity Shares of our Company pursuant to
this Issue

Application Amount

With respect to a Bidder shall mean the aggregate amount paid by such
Bidder at the time of submitting a Bid in the Issue and determined by
multiplying the price per Equity Share indicated in the Bid by the number
of Equity Shares Bid for by Eligible QIBs and payable by the Eligible QIBs
in the Issue on submission of the Application Form or such amount
transferred/ paid to the Escrow Bank Account, as application, including
any revisions thereof

Application Form

The form (including any revisions thereof) pursuant to which a Bidder
indicates its interest to subscribe for the Equity Shares of our Company
pursuant to the Issue

Bid Amount The price per Equity Share indicated in the Bid multiplied by the number of
Equity Shares Bid for by a Bidder and payable by the Bidder in the Issue on
submission of the Application Form

Bid(s) An indication of interest by an Eligible QIB, including all revisions and

modifications of interest, as provided in the Application Form, to subscribe
for Equity Shares to be issued pursuant to this Issue. The term “Bidding”
shall be construed accordingly.

Bid/ Issue Closing Date

[e], 2026, the date after which our Company (or the Lead Manager on behalf
of our Company) shall cease acceptance of Application Forms and the
Application Amount

Bid/ Issue Opening Date

June 09, 2026, the date on which our Company (or the Lead Manager on
behalf of our Company) shall commence acceptance of the Application
Forms and the Application Amount

Bid/ Issue Period

Period between the Bid/ Issue Opening Date and the Bid/ Issue Closing
Date, inclusive of both days during which Eligible QIBs can submit their
Bids along with the Application Amount

Allocation Note

Bidder(s) Any prospective investor, being an Eligible QIB who makes a Bid pursuant
to the terms of this Preliminary Placement Document and the Application
Form

CAN/  Confirmation  of Note or advice or intimation to Bidders confirming the Allocation of Equity

Shares to such Eligible QIBs after determination of the Issue Price, and
requesting payment for the entire applicable Issue Price for all the Equity
Shares Allocated to such Eligible QIBs

Closing Date The date on which the Allotment of the Equity Shares offered pursuant to
this Issue shall be made, i.e., on or about [e], 2026
CRISIL CRISIL Rating Limited appointed by our Company as a Monitoring

Agency, pursuant to the engagement letter dated May 20, 2026.

Designated Date

The date of credit of Equity Shares pursuant to the Issue to the Allottees’
demat accounts, as applicable to the relevant Allottees

Eligible FPIs FPIs that are eligible to participate in this Issue in terms of applicable law,
other than individuals, corporate bodies and family offices
Eligible QIBs A qualified institutional buyer, as defined in Regulation 2(1)(ss) of the

SEBI Regulations which (i) is not, (a) excluded pursuant to Regulation
179(2)(b) of the SEBI Regulations or (b) restricted from participating in
the Issue under the applicable laws, and (ii) is a resident in India or is an
eligible FPI participating through Schedule 1l of the FEMA Rules.
However, FVClIs and non-resident multilateral and bilateral development
financial institutions are not permitted to participate in the Issue. For further
details, please see “Issue Procedure” beginning on page 309.

In addition, Eligible QIBs are QIBs who are outside the United States to
whom Equity Shares are being offered in “offshore transactions”, as
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defined, and inreliance, on Regulation S under the U.S. Securities Act

Escrow Account

Non-interest bearing, no-lien, current bank account without any cheques or
overdraft facilities, opened in the name and style “MOTISONS
JEWELLERS LIMITED - QIP ESCROW ACCOUNT 2026” with the
Escrow Bank, subject to the terms of the Escrow Agreement into which the
Application Amount payable by the Bidders in connection with the
subscription to the Equity Shares pursuant to the Issue shall be deposited
by the Eligible QIBs and from which refunds, if any, shall be remitted,
as set out in the Application Form

Escrow Agreement

The escrow agreement dated May 21, 2026 entered into amongst our
Company, the Escrow Bank and the LM for collection of the Bid Amounts
and remitting refunds, if any, of the amounts collected, to the Bidders in
relation to the issue

Escrow Bank

Kotak Mahindra Bank Limited

Floor Price

The floor price X 11.58 per Equity Share, which has been calculated in
accordance with Chapter VI of the SEBI ICDR Regulations.

Our Company may offer a discount of not more than 5% on the floor
price in accordance with a special resolution passed through a postal ballot
dated April 25, 2026 and in terms of Regulation 176(1) of the SEBI ICDR
Regulations

Gross Proceeds

The gross proceeds of the Issue that will be available to our Company

Issue

The offer, issue and Allotment of [®] Equity Shares each at a price of X [®]
per Equity Share, including a premium of I [e] per Equity Share,
aggregating I [e] lakhs pursuant to Chapter VI of the SEBI ICDR
Regulations and other applicable provisions of the Companies Act, 2013
and the rules made thereunder

Issue Price

A price per Equity Share of Z [e], including a premium of Z [e] per Equity
Share

Issue Size

The aggregate size of the Issue, up to [e] Equity Shares aggregating up
to X [e] lakhs

Lead Manager/ LM

Aryaman Financial Services Limited

Monitoring Agency

Crisil Ratings Limited

Monitoring Agency Agreement

Agreement dated May 20, 2026 entered into by and amongst our Company
and the Monitoring Agency

Mutual Fund

A mutual fund registered with SEBI under the SEBI (Mutual Funds)
Regulations, 1996, as amended

Mutual Fund Portion

10% of the Equity Shares proposed to be Allotted in the Issue, which is
available for Allocation to Mutual Funds

Net Proceeds

The net proceeds from the Issue, after deducting fees, commissions and
expenses of the Issue

Pay-In Date

Last date specified in the CAN for the payment of application monies by
Bidders in the Issue

Placement Agreement

The placement agreement dated February 20, 2026 entered between our
Company and the LM

Placement Document

The placement document to be issued in accordance with Chapter VI of
the SEBI ICDR Regulations and other applicable provisions of the
Companies Act, 2013 and the rules made thereunder

Preliminary Placement Document

This preliminary placement document dated June 09, 2026 issued in
accordance with Chapter VI of the SEBI ICDR Regulations and other
applicable provisions of the Companies Act, 2013 and the rules made
thereunder

QIBs/ Qualified Institutional| A qualified institutional buyer as defined under Regulation 2(1)(ss) of the

Buyers SEBI ICDR Regulations. However, FVVCls and non-resident multilateral
and bilateral development financial institutions are not permitted to
participate in the Issue

QIP Qualified institutions placement, being a private placement to Eligible

QIBs under Chapter VI of the SEBI ICDR Regulations and applicable
sections of the Companies Act, 2013, read with applicable provisions
of the Companies (Prospectus and Allotment of Securities) Rules, 2014

Refund Amount

The aggregate amount to be returned to the Bidders who have not been
Allocated Equity Shares for all or part of the Bid Amount submitted by such
Bidder pursuant to the Issue
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Refund Intimation

The letter from the Company to relevant Bidders intimating them of the
Refund Amount, if any, to be refunded to their respective bank accounts

Relevant Date

June 09, 2026, which is the date of the meeting wherein the Board of
Directors, or a duly authorized committee, decides to open the Issue

Stock Exchanges

Together, BSE and NSE

Successful Bidders

The Bidders who have Bid at or above the Issue Price, duly paid the
Application Amount along with the Application Form and who will be
Allocated Equity Shares pursuant to the Issue

Working Day

Any day other than second and fourth Saturday of the relevant month or a
Sunday or a public holiday or a day on which scheduled commercial banks
are authorised or obligated by law to remain closed in Mumbai, India

Conventional and General Terms/

Abbreviations

Term

Description

AGM/ Annual General Meeting

Annual general meeting

AIF(s)

Alternative investment funds, as defined and registered with SEBI under
the Securities and Exchange Board of India (Alternative Investment Funds)
Regulations, 2012

BSE

BSE Limited

CAGR

Compounded Annual Growth Rate

Category | FPI

FPIs who are registered with SEBI as “Category I foreign portfolio
investors” under
the SEBI FPI Regulations

Category 11 FPI

FPIs who are registered with SEBI as “Category Il foreign portfolio
investors”
under the SEBI FPI Regulations

CDSL

Central Depository Services (India) Limited

CIN

Corporate identity number

Civil Procedure Code

The Indian Code of Civil Procedure, 1908

Companies Act, 1956

The erstwhile Companies Act, 1956 along with the relevant rules issued
thereunder

Companies Act/ Companies Act,
2013

The Companies Act, 2013, along with the relevant rules made and
clarifications issued thereunder

Competition Act

The Competition Act, 2002

Consolidated FDI Policy

The consolidated FDI Policy, issued by the Department of Promotion of
Industry and Internal Trade, Ministry of Commerce and Industry,
Government of India by circular DPIIT file number 5(2)/2020-FDI Policy,
with effect from October 15, 2020, and any modifications thereto or
substitutions thereof, issued from time to time

CSR Corporate Social Responsibility

CcY Calendar year

Depositories Act The Depositories Act, 1996

Depository A depository registered with SEBI under the Securities and Exchange
Board of India (Depositories and Participants) Regulations, 2018

DIN Director Identification Number

DP/ Depository Participant

A depository participant as defined under the Depositories Act

DPIT

Department for Promotion of Industry and Internal Trade, Ministry of
Commerce and Industry (formerly Department of Industrial Policy
and Promotion), Government of India

EGM Extraordinary general meeting

EBIT Earnings Before Interest and Taxes

EBITDA Earnings Before Interest, Taxes, Depreciation and Amortization which is
calculated as profit before tax plus finance costs and depreciation,
amortization and impairment expense

FBIL Financial Benchmark India Private Limited

FDI Foreign Direct Investment

FEMA The Foreign Exchange Management Act, 1999 read with rules and
regulations thereunder

FEMA Rules Foreign Exchange Management (Non-debt Instruments) Rules, 2019 as
amended and any notifications, circulars or clarifications issued thereunder

Financial Year/ Fiscal Year/ A period of 12 months ending March 31, unless otherwise stated
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Term Description
Fiscal/ FY
Form PAS-4 Form PAS-4 prescribed under the Companies (Prospectus and

Allotment of Securities) Rules, 2014

FPI/ Foreign Portfolio Investor(s)

Foreign portfolio investors as defined under the SEBI FPI Regulations and
includes a person who has been registered under the SEBI FPI Regulations.

Fraudulent Borrower

An entity or person categorized as a fraudulent borrower by any bank or
financial institution or consortium thereof, in terms of Regulation 2(1)(l11)
of the SEBI ICDR Regulations

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section
12 of the Fugitive Economic Offenders Act, 2018

FVCI Foreign venture capital investors as defined under and registered with
SEBI pursuant to the Securities and Exchange Board of India (Foreign
Venture Capital Investors) Regulations, 2000

GDP Gross domestic product

Gol/ Government Government of India

GST Goods and Services Tax

ICAI The Institute of Chartered Accountants of India

Income Tax Act The Income-tax Act, 1961

Ind AS Indian accounting standards as notified by the MCA pursuant to Section
133 of the Companies Act read with the Ind AS Rules

Ind AS Rules Companies (Indian Accounting Standards) Rules, 2015, as amended

Indian GAAP Generally accepted accounting principles in India

IT Information Technology

MCA Ministry of Corporate Affairs

N.A./ NA Not Applicable

NEAT National Exchange for Automated Trading

Net worth Paid up share capital plus all reserves and surplus (excluding revaluation

reserves)

Non-Resident Indian(s)/ NRI

Non-Resident Indian, as defined under Foreign Exchange Management
(Deposit) Regulations, 2016

NSDL National Securities Depository Limited

NSE National Stock Exchange of India Limited

P.A./pa. Per annum

PAN Permanent account number

PAS Rules The Companies (Prospectus and Allotment of Securities) Rules, 2014
PAT Profit after tax/ profit for the respective period/ year

PBT Profit before tax

Offshore Derivative Instruments/|
ODls

Offshore derivative instruments, by whatever name called, which are
issued overseas by an FPI against securities held by it that are listed or
proposed to be listed on any recognized stock exchange in India or
unlisted debt securities or securitized debt instruments, as its underlying

RBI The Reserve Bank of India
Regulation S Regulation S under the U.S. Securities Act
ROCE Return on capital employed

Rs. / Rupees / Indian Rupees/ X

The legal currency of India

SCRA

The Securities Contracts (Regulation) Act, 1956

SCRR The Securities Contracts (Regulation) Rules, 1957
SEBI Securities and Exchange Board of India
SEBI Act The Securities and Exchange Board of India Act, 1992

SEBI AIF Regulations

The Securities and Exchange Board of India (Alternative Investment
Funds) Regulations, 2012

SEBI FPI Regulations

The Securities and Exchange Board of India (Foreign Portfolio
Investors) Regulations, 2019

SEBI ICDR Regulations

The Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018

SEBI Insider Trading Regulations

The Securities and Exchange Board of India (Prohibition of Insider
Trading) Regulations, 2015

SEBI Listing Regulations

The Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

SEBI SBEB Regulations

Securities and Exchange Board of India (Share Based Employee
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Term

Description

Benefits and Sweat Equity) Regulations, 2021

SEBI Takeover Regulations

The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011

Total Expenditure

Total operational expenditure and total capital expenditure

UPSI

Unpublished price sensitive information

U.S. GAAP

Generally accepted accounting principles in the United States of America

U.S. Securities Act

United States Securities Act of 1933, as amended

U.S.$/USD/ U.S. dollar

United States Dollar, the legal currency of the United States of America

USA/ U.S./ United States

The United States of America

VCF

Venture capital fund as defined and registered with SEBI under the
Securities and Exchange Board of India (Venture Capital Fund)
Regulations, 1996 or the SEBI AIF Regulations, as the case may be

Wilful
Borrower

Defaulter or Fraudulent] Wilful defaulter or fraudulent borrower as defined under Regulation

2(1)(II of the SEBI ICDR Regulations

Technical and Industry Terms

Term

Description

Adjusted EBITDA

Adjusted EBITDA is calculated as EBITDA plus finance cost charged in
cost of sales (including share of profit from Joint

Adjusted EBITDA Margin

Adjusted EBITDA Margin is calculated as Adjusted EBITDA divided by
total income

EBITDA

EBITDA is calculated as profit before tax plus depreciation and
amortization expenses plus finance cost

EBITDA Margin

EBITDA Margin is calculated as EBITDA divided by total income

Net Debt Net debt is calculated as total borrowing (current plus non-current
borrowings)

Net Worth Net worth is calculated as owner equity which is share capital plus other
equity plus share application money pending

PAT Profit after tax

PAT Margin Profit after tax margin for the year / period (%) is calculated by dividing

profit after tax for the year by total income
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SUMMARY OF THE ISSUE

The following is a general summary of the terms of the Issue. This summary should be read in conjunction
with, and is qualified in its entirety by, the more detailed information appearing elsewhere in this
Preliminary Placement Document, including the sections “Risk Factors”, “Objects of the Issue and Use
of Issue Proceeds”, “Placement and Lock-up”, “Issue Procedure” and “Description of the Equity
Shares” beginning on pages 31, 58, 323, 309 and 338 respectively.

Issuer Motisons Jewellers Limited

Face value % 1 per Equity Share

Issue Price % [e] per Equity Share (including a premium of  [e] per Equity Share)
Floor Price ¥ 11.58 per Equity Share, calculated on the basis of Regulation 176 of the

SEBI ICDR Regulations. In terms of the SEBI ICDR Regulations, the
Issue Price cannot be lower than the Floor Price.

However, our Company may offer a discount of up to 5% on the Floor
Price in accordance with the approval of the Shareholders accorded by
way of a special resolution through postal ballot dated April 25, 2026 and
in terms of Regulation 176(1) of the SEBI ICDR Regulations.

Issue Size Issue of [®] Equity Shares of face value % 1 per Equity Share at a price of
X [®] per Equity Share (including a premium of X [e] per Equity Share)
aggregating up to X [e] lakhs

A minimum of 10% of the Issue Size, i.e., at least [®] Equity Shares shall
be available for Allocation to Mutual Funds only and the balance [e]
Equity Shares shall be available for Allocation to all Eligible QIBs,
including Mutual Funds. In case of under-subscription in the portion
available for Allocation only to Mutual Funds, such undersubscribed
portion may be Allotted to other Eligible QIBs.

Eligible Investors Eligible QIBs, to whom this Preliminary Placement Document and the
Application Form are delivered and who are eligible to bid and participate
in the Issue. FVCls and non-resident multilateral or bilateral development
financial institution are not permitted to participate in the Issue.

For further details, see “Issue Procedure”, “Selling Restrictions” and
“Purchaser Representations and Transfer Restrictions” beginning on
pages 309, 325 and 332, respectively. The list of Eligible QIBs to
whom this Preliminary Placement Document and Application Form is
delivered has been determined by our Company in consultation with the
LM.

Date of Board resolution | March 06, 2026
authorizing the Issue

Date of Shareholders’ April 25, 2026
resolution  (through  postal
ballot) authorizing the Issue

Dividend See “Dividends” and “Description of Equity Shares” beginning on pages
69 and 338, respectively.
Equity Shares issued, | 1,00,17,60,000 Equity Shares of face value of X 1 each.

subscribed, fu||y pa|d up and *Out of the total warrants issued, 17,30,000 were exercised and converted into equity
outstanding immediately prior shares of face value X1 each. The balance 82,70,000 warrants were not exercised within

the stipulated period and accordingly lapsed, with the amounts received against them
to the Issue Sforfeited. As of the date of this Preliminary Placement Document, the corporate actions
relating to the allotment of equity shares pursuant to the exercised warrants and the lapse
of the unexercised warrants are in progress. Consequently, there is no outstanding
warrant capital, and the issued, subscribed, and paid-up equity share capital will be
updated to reflect these changes.

Equity Shares issued, | [e] Equity Shares
subscribed, fully paid up and
outstanding immediately after

the Issue
Preference  Shares issued, | 1,00,00,000 Preference Shares of Rs.10/- each.
subscribed and fu||y pa|d up *The Board as on April 16, 2026 has considered and approved the redemption of unlisted

50,00,000 2.5% Non-Convertible Redeemable Preference Shares of face value of Rs. 10/-
. Consequently, upon completion of the redemption process, the issued, subscribed, and
paid-up preference share capital will stand reduced to 35,00,00,000 comprising
50,00,000 Preference Shares of face value of %10 each.
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Objects of the Issue and Use
of Issue Proceeds

The gross proceeds of the Issue will aggregate to approximately X [o]
lakhs. The Net Proceeds of the Issue, after deducting fees, commissions
and expenses of the Issue, is expected to be approximately Z [e] lakhs
which is proposed to be utilized for (i) Funding the working capital
requirements of our Company; and (ii) General Corporate Purposes. For
further details regarding the use of Net Proceeds, see “Objects of the Issue
and Use of Issue Proceeds” beginning on page 58.

Risk factors

See “Risk Factors” beginning on page 31 for a discussion of risks you
should consider before deciding whether to subscribe to Equity Shares
pursuant to the Issue.

Taxation

For statement of tax benefits available to the company and the
shareholders of the company under the tax laws in India, see “Taxation”
beginning on page 342.

Issue procedure

This Issue is being made only to Eligible QIBs in reliance on Section 42 of
the Companies Act, 2013 read with Rule 14 of the PAS Rules, and all
other applicable provisions of the Companies Act and Chapter VI of the
SEBI ICDR Regulations. For further details, see “Issue Procedure”
beginning on page 309.

Listing and trading

Our Company has obtained in-principle approvals from the BSE and the
NSE each dated June 08, 2026, under Regulation 28(1)(a) of the SEBI
Listing Regulations for listing of the Equity Shares to be issued pursuant
to the Issue.

The trading of the Equity Shares would be in dematerialized form and
only in the cash segment of each of the Stock Exchanges.

Our Company will make applications to each of the Stock Exchanges
after Allotment and credit of Equity Shares to the beneficiary account
with the Depository Participant to obtain final listing and trading
approval for the Equity Shares, to be issued pursuant to this Issue.

Lock-up

For details of the lock-up, see “Placement and Lock-up” beginning on
page 323.

Transferability restrictions

The Equity Shares Allotted pursuant to this Issue shall not be sold for a
period of one year from the date of Allotment, except on the floor of a
recognised stock exchange. Allotments made to VCFs and AIFs in the
Issue are subject to the rules and regulations that are applicable to each
of them respectively, including in relation to lock-in requirement. See
“Issue  Procedure”, “Selling Restrictions” and  “Purchaser
Representations and Transfer Restrictions” beginning on pages 309,
325 and 332 respectively.

Closing Date The Allotment of the Equity Shares is expected to be made on or about
[e], 2026.
Ranking The Equity Shares to be issued pursuant to the Issue shall be subject to

the provisions of the Memorandum of Association and Articles of
Association and shall rank pari passu with the existing Equity Shares of
our Company, including rights in respect of dividends.

The Shareholders who hold Equity Shares as on the relevant record date
will be entitled to participate in dividends and other corporate benefits, if
any, declared by our Company after the Closing Date, in compliance with
the Companies Act, SEBI Listing Regulations and other applicable laws
and regulations. Shareholders may attend and vote in shareholders’
meetings in accordance with the provisions of the Companies Act. For
further details, see “Description of the Equity Shares ” beginning on page
338.

Security Codes/ Symbols for ISIN INEOFRK01020
the Equity Shares BSE Code 544053
NSE Symbol MOTISONS
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SUMMARY OF BUSINESS

Overview

Our Company is a jewellery retailer with an established presence in Jaipur, Rajasthan. We offer a
comprehensive range of gold, diamond, kundan, pearl, silver, platinum, other precious and semi-precious
stone jewellery as well as loose stones. Our product portfolio also encompasses gold and silver coins,
utensils, and decorative artefacts. We were incorporated as a public limited company in 2011, but our
origins date back to 1997, when our Promoters, Mr. Sandeep Chhabra and Mr. Sanjay Chhabra along
with other members of the Chhabra family, their HUFs, and affiliated companies, established the business
as a partnership firm under the name "M/s Motisons Jewellers." We commenced operations with a single
showroom at Johri Bazaar, famously known as the 'Traditional Store' in Jaipur- the historic heart of India's
jewellery trade. Over the subsequent years, we have methodically expanded our retail network and
product portfolio and currently operate four showrooms under the "Motisons' brand across strategically
chosen locations in Jaipur. Our flagship store, 'Motisons Tower', is situated on the high street of Tonk
Road, Jaipur, and spans approximately 16,002 sq. ft. across three dedicated floors for silver, gold, and
diamond jewellery respectively. Our most recently opened showroom, launched in 2021, is located in
Vaishali Nagar, in the affluent southwestern neighbourhood of Jaipur.

In addition to our physical retail network, we operate an e-commerce platform at
www.motisonsjewellers.com, through which customers across India can browse our full catalogue, make
purchases, and arrange home delivery. Online sales commenced in 2018, with the platform serving
younger and digitally-native customers who seek the convenience of browsing by design, collection, or
price preference. Virtual appointments are also available to assist customers remotely. Our online
catalogue includes a range of exclusive designs not available in our showrooms, allowing us to serve a
broader customer base.

Our supply chain integrates third-party sourcing, job-work artisan manufacturing, and in-house
production. We primarily source finished jewellery from independent manufacturers located across India,
covering all categories (gold, diamond, and other precious and semi-precious stone jewellery). To
complement third-party procurement, we engage skilled artisans on a job-work basis and operate our
own manufacturing facilities in Jaipur for diamond and gemstone-studded jewellery. Our handcrafted
jewellery is developed by an in-house design team in close collaboration with artisans across the country.
To ensure competitive pricing and mitigate supplier concentration risk, we procure raw materials from a
diversified base of suppliers across India.

Our product profile spans traditional, contemporary, and fusion designs across jewellery lines and
occasions, catering to all ages, genders, and price points. We have designs ranging from bridal and
festival jewellery to daily-wear pieces. The depth and diversity of our portfolio, combined with our
design capabilities, our ability to anticipate consumer preferences, and the rigour of our quality standards,
form the foundation of our competitive positioning. We also offer bespoke customisation to meet
individual customer requirements.

Over nearly three decades of operations, we have built an integrated business model that provides end-
to-end control across raw material procurement, design, manufacturing, marketing, and retail. This model
enables us to maintain consistent quality standards on the supply side while responding nimbly to shifts
in customer preferences on the demand side. All diamond jewellery sold by us is independently certified
by internationally recognised agencies (IGI, GIA, and IDT). All gold and silver jewellery, except gold
pieces weighing less than two grams (which are exempt from mandatory hallmarking), is hallmarked by
the Bureau of Indian Standards ("BIS") in accordance with applicable norms.

The Company is led by its Promoters, Mr. Sandeep Chhabra and Mr. Sanjay Chhabra, sons of Late Mr.
Moti Lal Chhabra, each having over two decades of experience in the jewellery industry. The Promoters
have been involved in establishing and growing the Company's retail jewellery business and have, over
the years, developed relationships with suppliers, customers and other industry participants, which have
supported the execution of the Company's business strategies. The Promoters are actively involved in the
day-to-day operations of the Company and provide strategic direction to the management. The Company
currently operates from four locations in Jaipur. In addition, the Company has built a management team
comprising professionals with experience in the retail and jewellery industry, finance and marketing,
which has supported the management and scaling of its operations.

Key Financial Information and Key Performance Indicators (KPIs)
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The following table sets forth certain operational and financial parameters, for the fiscals indicated

below:

(Rs. in lakhs, unless otherwise stated)

Sr. | Particulars Financial Year Financial Year Financial Year

No. ended March ended March ended March

31, 2026 31, 2025 31, 2024
1 Revenue from Operations 48,954.45 46,211.15 41,676.33

2 Total Income 49,583.69 46,285.06 41,717.65

3 EBITDA (Rs. lakh) 8,068.68 6,945.44 6,305.18

4 EBITDA Margin (%) 17.71% 15.03% 15.13%

5 Profit after tax 6,370.77 4,317.11 3,223.11

6 PAT Margin (%) 13.00% 9.33% 7.73%

7 Net Worth 49,907.31 41,351.75 32,814.43

8 Return on Equity (%) 12.77% 10.44% 9.82%

9 Return on Capital Employed 16.98% 14.07% 14.12%

(RoCE) (%)
10 Net Debt to Equity Ratio 0.04 0.16 0.23
11 Net Working Capital Days (No. | 516 465 431
of Days)

12 | Number of stores 4 4 4

Notes:

(i) Revenue from Operations means the Revenue from Operations as appearing in the Standalone
Financial Information

(ii) Total Income means Revenue from Operations plus Other Income, as appearing in the
Standalone Financial Information.

(iii) EBITDA is calculated as Profit before tax for the year, plus finance costs and depreciation and
amortisation expenses, less other income

(iv) EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Operations

(v)  Profit after tax (PAT) refers to Audited Profit/(Loss) for the year from Continuing Operations
as appearing in the Standalone Financial Information

(vi) PAT Margin (%) is calculated as Profit for the year as a percentage of Total Income (i.e.,
Revenue from Operations plus Other Income).

(vii) Net Worth means Paid-up Share Capital plus Free Reserves (including share premium
account) minus Accumulated Losses minus Deferred Expenditure minus Miscellaneous
Expenditure not written off

(viii) Return on Equity is calculated as Profit attributable to owners of the Company divided by
Total Equity for the year. Methodology used herein is based on period-end equity and
accordingly differs from the Return on Equity Ratio disclosed in the Company's Annual
Reports, which is computed on the basis of average shareholders' equity. Consequently, the
figures reported in this table will differ from the AR-disclosed ratios.

(ix) RoCE is calculated as Earnings before interest and taxes (EBIT) divided by Capital
Employed. EBIT is calculated as Profit before tax plus finance costs. Capital Employed is sum
total of Total Net Worth and Total Debt.

(x) Net Debt to Equity is Net Debt divided by Total Equity

(xi) Net Working Capital Days is calculated as Inventory Days (Inventory / COGS % No. of Days)
plus Receivables Days (Trade Receivables / Revenue from Operations * No. of Days) minus
Payable Days (Trade Payables / COGS % No. of Days).

(xii) Number of stores means the total number of retail stores the company operates
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RISK FACTORS

An investment in the Equity Shares involves a high degree of risk. Prospective investors should carefully
consider all the information in this Preliminary Placement Document, including the risks and
uncertainties described below, before evaluating our business and making an investment in the Equity
Shares pursuant to the Issue. This section should be read in conjunction with “Our Business” and
“Financial Information”, on pages 281 and 98, respectively, before making an investment decision in
relation to the Equity Shares. The risks and uncertainties described in this section are not the only risks
that are relevant to us, the Equity Shares or the industry and sector in which we operate. Additional
risks and uncertainties not currently known to us or that we currently believe to be immaterial may also
have an adverse effect on our business, results of operations, cash flows and financial condition. If any
of the following risks or other risks that are not currently known or are now deemed immaterial actually
occur, our business, results of operations, cash flows and financial condition could be adversely affected,
the trading price of the Equity Shares could decline, and investors may lose all or part of their
investment. The financial and other related implications of risks concerned, wherever quantifiable, have
been disclosed in the risk factors described below. However, there are certain risk factors where such
implications are not quantifiable, and hence any quantification of the underlying risks has not been
disclosed in such risk factors. In making an investment decision, prospective investors must rely on their
own examination of our Group and the terms of the Issue, including the merits and risks involved.
Prospective investors should consult their tax, financial and legal advisors about the particular
consequences they may encounter from investing in the Equity Shares. This Preliminary Placement
Document contains forward-looking statements that involve risks and uncertainties. Our actual results
could differ materially from those anticipated in such forward-looking statements as a result of certain
factors, including the considerations described below and elsewhere in this Placement Document. For
details, see “Forward-Looking Statements” on page 17. Unless otherwise indicated or the context
requires otherwise, the financial information included herein is based on our Audited Standalone
Financial Statements included in this Preliminary Placement Document. For further information, see
“Financial Information” on page 98. Our financial or fiscal year ends on March 31 of each calendar
year. Accordingly, references to a “financial year” are to the 12-month period ended March 31 of the
relevant year. In this Preliminary Placement Document, unless specified otherwise, any reference to
“the Company” or “our Company” refers to Motisons Jewellers Limited, on Standalone basis.

Internal Risks
1. Ourbusiness is concentrated in the city of Jaipur, Rajasthan. Any adverse development affecting
this region could have a material adverse effect on our business, prospects, financial condition

and results of operations.

All our showrooms are located in Jaipur, Rajasthan. The details of our showrooms are set out below:

Showroom Address Year of Opening
270, 271, 272, Johri Bazar, Jaipur — 302003, Rajasthan 1997
SB-110, Motisons Tower, Lalkothi, Tonk Road, Jaipur — 302015, Rajasthan 2011
276, Johri Bazar, Jaipur — 302003, Rajasthan 2014
F-33, Gautam Marg, Sector 6, Vaishali Nagar, Jaipur — 302021, Rajasthan 2021

Our business is highly vulnerable to regional economic conditions and any downturn in the region could
materially and adversely affect our sales and profitability. These factors include changes in
demographics, population and income levels. Our business may also be susceptible to regional natural
disasters and other catastrophes, including telecommunications failures, cyber-attacks, fires, riots,
political unrest or terrorist attacks.

Any materially adverse social, political or economic development, natural calamity, civil disruption or
change in the policies of the local government in this region could adversely affect operations at our
showrooms. Natural disasters, extreme climatic or weather conditions, or diseases heightened or
particular to the region may adversely impact the supply of products, local transportation and our
operations, materially and adversely affecting our business, profitability and reputation.

2. The strength of our brand is crucial to our business, and any failure to maintain, develop or
protect our brand could have a material adverse effect on our business, financial condition and
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results of operations.

Our “Motisons” brand is integral to our business. Our results of operations are influenced by the strength
of our brand, including the level of consumer recognition and perception thereof. This depends on factors
such as our growth, product designs, quality of materials, distinct character and presentation of our
products, and the presentation and layout of our showrooms. Public communication activities including
advertising, public relations, digital marketing and the general perception of our business also influence
our brand. Failure to manage any of these factors, or failure of our promotion and marketing activities
to differentiate and further strengthen our brand, could adversely affect the value and perception of our
brand and our ability to maintain existing customers and attract new customers, and consequently have
a material adverse effect on our business, results of operations and financial condition.

Due to the competitive nature of the markets in which we operate, our failure to continue developing our
brand and products may lead to loss of customers and impede our growth. Brand dilution may occur to
the extent that we fail to effectively and consistently develop, promote and position our brand with
respect to new products or categories. Our ability to provide a high-quality customer experience also
depends on internal and external factors such as the reliability and performance of our manufacturers
and the conduct and competence of our showroom staff. Any failure to maintain uniform company
standards and brand positioning could damage the market perception of our brand and adversely impact
our reputation, results of operations and business operations.

3.  We are dependent on third parties for supply of a significant portion of our finished goods. Any
disruption to such third-party supply chain arrangements, or failure of such parties to adhere to
applicable quality standards, could have a material adverse effect on our reputation, business,
financial condition and results of operations.

We procure a majority of our finished goods from a network of third-party suppliers and job-workers. A
small portion of our finished goods inventory is manufactured at our in-house manufacturing facility.
We also procure raw materials through third-party suppliers. We do not have formal written agreements
with most of our suppliers of finished goods, raw materials and job-workers. Accordingly, such parties
are not contractually bound to deal exclusively with us and may prefer our competitors if offered more
favourable terms.

Any unscheduled, prolonged or significant disruption to operations at our suppliers' or job-workers'
facilities, including on account of power failures, fire, mechanical breakdown, inadequate labour, labour
disputes, lock-outs, natural disasters, industrial accidents, social or political disturbances, or infectious
disease outbreaks, could adversely affect their ability to meet our supply requirements and consequently
our operations. We are also exposed to the risk of our job-workers and suppliers failing to adhere to
quality, safety and distribution standards prescribed by us and applicable regulatory authorities, which
could adversely affect our sales and revenues. While there have been no such material instances in the
past, there can be no assurance that such incidents will not occur in the future. The table below sets forth
our revenue by source for the periods indicated:

(In Rs. Lakhs, unless stated otherwise)

Financial Year ended | Financial Year ended | Financial Year ended

March 31, 2026 March 31, 2025 March 31, 2024
Category Net Net

(0) 0, 0,

Net Sales | (%0) Sales (%) Sales (%)
Revenue from | 56 182,77 | 78.00% 41,500 | 89.81% 36,970 | 88.71%
Trading
Revenue from in-
house 3,747.40 7.65% 1,623 3.51% 1,332 3.20%
manufacturing
m‘:ﬁ””e from job- | 7 o408 |1435% | 3088 | 6.68% 3372 | 8.09%
Revenue from | 4 0.00% 0 0.00% 1.68 0.00%
Others
TOTAL 48,954.45 | 100.00% 46,211 100.00% 41,676 100.00%

The table below sets forth details of our material third-party suppliers of finished goods for the periods

indicated:

(In Rs. Lakhs, unless stated otherwise)
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Financial Year ended
March 31, 2026

Financial Year ended
March 31, 2025

Financial Year ended
March 31, 2024

[0) (o) [0)
Purchases % of total Purchases % of total Purchases %6 of total
purchases purchases purchases
Top 5 Suppliers 15,310.54 34% | 13,321.21 31% | 14,775.59 35%
Total Purchase of
stock in trade and | 44,529.24 100% | 43,582.15 100% | 42,660.92 100%
raw materials

Any negative publicity about the quality of our jewellery could adversely affect our reputation, business
and results of operations. We undertake quality control measures including BIS hallmarking of all our
jewellery and sample testing of each new batch received from our contract manufacturers. However,
there is no assurance that our quality control measures will be fully effective in all circumstances. We
are also exposed to the risk of our job-workers and contractors failing to adhere to quality, safety and
distribution standards prescribed by us and applicable statutory authorities, which could adversely affect
our sales and revenues. While there have been no such material instances in the past, there can be no
assurance that such instances will not occur in the future.

4. We have significant working capital requirements and a high debt-to-equity ratio. Any inability
to secure adequate working capital financing on commercially reasonable terms could have a
material adverse effect on our business, financial condition and results of operations.

Our working capital requirements for the periods indicated are set forth below:
(In Rs. Lakhs, unless stated otherwise)

Sr. | Particulars Financial Year | Financial Year | Financial Year

No. ended March |ended March | ended March
31, 2026 31, 2025 31, 2024

Current Assets 56,437.68 50,008 46,487

B. Current Liabilities 6,507.74 8,667 13,791

Working Capital Gap (A-B) 49,929.94 41,341 32,696

Our business requires substantial working capital, primarily to finance our inventory including raw
material purchases. Our inability to obtain and/or maintain sufficient cash flow, credit facilities and other
sources of funding in a timely manner, or at all, to meet our working capital requirements or to service
our debt, could adversely affect our financial condition and results of operations.

5. We and certain of our Promoters and Promoter group entities are involved in legal and
regulatory proceedings that, if determined adversely, may have a material adverse effect on our
business, financial condition and reputation.

We, our Promoters, and certain of our Promoter group entities are involved in legal and regulatory
proceedings, including income tax disputes, regulatory actions and a civil writ petition, arising in the
ordinary course. There can be no assurance that these proceedings will be decided in our favour. An
adverse outcome in one or more of them could adversely affect our business, results of operations,
financial condition, cash flows and reputation. A summary of the principal matters is set out below.

Company: The Revenue has appealed before the Rajasthan High Court (DB IT Appeal No. 54/2023)
against an order passed in our favour by the ITAT for Assessment Year 2017-18, seeking to restore an
addition of Rs.1,217.48 lakhs relating to cash deposits during the demonetization period. The matter is
pending.

Promoters: Mr. Sandeep Chhabra is subject to an income tax demand of Rs.622.15 lakhs for Assessment
Year 2023-24 (with related penalty and interest proceedings) and a separate penalty of Rs.1.50 lakhs,
and the Revenue has filed Special Leave Petitions before the Supreme Court against orders in his favour
for earlier years. The Revenue has similarly filed Special Leave Petitions before the Supreme Court
against orders in favour of Mr. Sanjay Chhabra and Mrs. Kajal Chhabra. The disputed tax amounts in
the Promoters' proceedings aggregate approximately Rs.2,883 lakhs. In addition, our Promoters have
filed a writ petition before the Rajasthan High Court challenging the acquisition of a portion of their land
under the National Highways Act, 1956, in which an interim status quo order operates.
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Promoter group and regulatory: SEBI imposed a penalty of Rs.12.00 lakhs (paid in August 2025) on our
group entity Motisons Shares Limited for regulatory lapses identified during inspection, and has
recommended a 15-day prohibition on it taking new assignments, which is pending. Our Promoters have
also received, and replied to, an investigative notice from SEBI relating to trading in the scrip of a third
party, on which no further action is pending. Certain group entities are also subject to pending income
tax appeals before the Rajasthan High Court.

Company, regulatory notice: Our Company received a notice in June 2022 from the Legal Metrology
authority, Uttar Pradesh, alleging incorrect use of a unit of weight on its website, to which a reply was
filed and on which no further action is pending.

Litigation and regulatory proceedings are inherently unpredictable, and unfavourable outcomes could
have a material adverse effect on our business, results of operations, financial condition, cash flows and
reputation. For further details of the proceedings involving our Company, Promoters and Promoter group
entities, see "Outstanding Litigation and Legal Proceedings" beginning on page 346 of this Preliminary
Placement Document.

6. We have availed unsecured loans from our Promoters, Promoter Group and Group Companies
and other external companies (Inter Corporate Deposit) that are repayable on demand. Any
recall of such loans could adversely affect our business, cash flows, financial condition and
results of operations.

Our Company has availed unsecured loans from promoter directors and their relatives aggregating to Rs.
3,504.45 lakhs, promoter group loan of Rs. 85.73 lakhs and Inter Corporate Deposits of Rs. 84.66 lakhs
as of March 31, 2026, which are repayable on demand and may be recalled by the relevant lenders at
any time. If any such lender seeks repayment of their unsecured loans, our Company will need to find
alternative sources of financing, which may not be available on commercially reasonable terms, or at all.
Any such demand for repayment could materially and adversely affect our business, cash flows, financial
condition and results of operations. For further information on unsecured loans, see “Financial
Information” on page 98.

7. We have in the past entered into related party transactions and may continue to do so in the
future. Such transactions may involve conflicts of interest and could adversely affect our
financial condition and results of operations.

We have entered into transactions with related parties, including in respect of remuneration payable to
certain Directors and Key Managerial Personnel, loans from related parties, and lease of our showrooms
and manufacturing unit. All related party transactions undertaken by our Company have been executed
on an arm’s length basis and in compliance with the provisions of the Companies Act, 2013. It is likely
that we will continue to enter into related party transactions in the future.

There can be no assurance that such transactions, individually or in the aggregate, will not have an
adverse effect on our financial condition and results of operations, or that we could not have achieved
more favourable terms had such transactions been entered into with unrelated parties. Any future related
party transactions could involve potential conflicts of interest. For further details, see “Financial
Information” on page 98.

8. We require certain approvals, permits and licenses in the ordinary course of business, and any
failure or delay to obtain or renew them or to comply with their conditions in the future may
adversely affect our operations.

We are governed by various laws and regulations for our business and operations. We are required, and
will continue to be required, to obtain and hold relevant licenses, approvals and permits at the local, state
and central government levels for doing our business. Additionally, we may need to apply for renewal
of certain approvals, licenses and permits, which expire or seek fresh approvals/licenses/permits, from
time to time, as and when required in the ordinary course of our business. There can be no assurance that
the relevant authorities will issue such licenses, permits or approvals in the timeframe anticipated by us
or at all. There can be no guarantee that we will be able to obtain or renew all such approvals in a timely
manner or at all. Our failure to renew, maintain or obtain the required licenses, permits or approvals
within the requisite time may result in the interruption of our operations and may have a material adverse
effect on our business, financial condition and results of operations.

Our permits, licenses and approvals are subject to several conditions, some of which could be onerous
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and we cannot assure you that we will be able to continuously meet such conditions or be able to prove
compliance with such conditions to statutory authorities, which may lead to cancellation, revocation or
suspension of relevant permits/licenses/approvals. The loss of approvals, licenses and permits may cause
disruptions in our business operations and may cause us to undertake significant expenditure to rectify
non-compliance or denial of approvals, including relocation of facilities and loss of the use of one or
more of our showrooms. Further, we cannot assure you that penalties under applicable laws would not
be imposed on us in the event of non-compliance or alleged non-compliance with any of the terms or
conditions thereof, or pursuant to any regulatory action.

9. All our showrooms, including our Registered Office and one of our manufacturing facilities, are
leased. Any failure to renew our leases, inability to manage lease costs, or objection by competent
authorities or residents to commercial activity in residential areas, could materially and
adversely affect our results of operations.

All four of our showrooms, our Registered Office and one of our manufacturing units are operated on
leased properties. For further information, see “Our Business” on page 281. If we are unable to renew
our showroom leases on acceptable terms or at all, we may be required to close or relocate the relevant
showrooms, which would eliminate the revenue contribution of those showrooms during the closure
period and could result in additional construction, renovation and related costs and risks. Additionally,
some of our lease agreements may not be adequately stamped as required under Indian law to be
enforceable or admissible as evidence in a court of law. We may therefore face challenges in enforcing
such agreements, and they may be inadmissible as evidence subject to payment of applicable penalties
and stamp duty.

10. Our ability to attract customers depends significantly on the visibility and commercial viability
of our showrooms, and any adverse change in the suitability of our showroom locations could
have a material adverse effect on our business.

Our first outlet was set up in Johri Bazaar, a renowned jewellery hub in the heart of Jaipur, where we
subsequently opened our second showroom as well. Our flagship store, ‘Motisons Tower’, is located at
Tonk Road, Jaipur, and our most recent outlet is situated in the affluent neighbourhood of Vaishali
Nagar. We endeavour to open showrooms in locations with favourable demographics, spending capacity,
economic conditions and cost-benefit profiles. However, showroom locations may become unsuitable,
and sales volume and customer traffic may be adversely affected, by instances out of our control such
as; competition from nearby jewellery retailers; changing consumer demographics or lifestyle choices;
restrictions on commercial activity; reduced footfall due to changes in surrounding businesses; and
adverse developments in nearby areas. Given our dependence on customers visiting our showrooms, our
success is partly dependent on the continued commercial viability of our showroom locations. Changes
in the areas around our showroom locations that reduce customer traffic or otherwise render the locations
unsuitable could result in reduced sales volumes, which could materially and adversely affect our
business, financial condition and results of operations.

11. Our Promoters together with our Promoter Group will continue to retain majority shareholding
in our Company subsequent to the Issue, which will allow them to exercise significant influence
over our Company. Further, any substantial change in our Promoters’ shareholding may have
an impact on the trading price of our Equity Shares which could have an adverse effect on our
business, results of operations, financial condition and cash flows.

Our Promoters and our Promoter Group currently hold 64.86% of total number of shares issued by the
Company. Our Promoters and Promoter Group will continue to exercise significant influence over our
business policies and affairs and all matters requiring shareholders' approval, including the composition
of our Board, the adoption of amendments to our memorandum and articles of association, the approval
of mergers, strategic acquisitions or joint ventures or the sales of substantially all of our assets, and the
policies for dividends, lending, investments and capital expenditures. This concentration of ownership
also may delay, defer or even prevent a change in control of our Company and may make some
transactions more difficult or impossible without the support of these shareholders. Further, any
substantial change in our Promoters’ shareholding may have an impact on the trading price of our Equity
Shares which could have an adverse effect on our business, results of operations, financial condition and
cash flows.

12. The non-availability or high cost of gold bullion and other precious and semi-precious stones
may have an adverse effect on our business, results of operations and financial condition.
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Timely procurement of gold bullion and other precious and semi-precious stones, and the quality and
price at which they are procured, are critical to the successful operation of our business. Gold used in
our operations is primarily sourced from bullion dealers and purchased from customers as old gold for
recycling. At times, our customers also sell us gold in its purest form. An increase in the price of gold
may result in an increase in our revenue from sales, assuming such increases do not adversely affect
sales volumes. However, a significant increase in gold prices, or a negative outlook on future gold prices,
could in the short term adversely affect our sales volumes.

We may also require specific quality raw materials including precious and semi-precious stones for
particular jewellery designs. A fall in the market price of diamonds and other precious stones may affect
our ability to recover our procurement costs, while an increase in such prices could reduce demand or
compress our profit margins. The prices and supply of these materials depend on factors beyond our
control, including general economic conditions, competition, production levels, import duties and
international trade policy. We cannot assure you that we will be able to procure quality raw materials at
competitive prices or at all. Any rise in gold and diamond prices may cause customers to delay their
purchases, thereby adversely affecting our business, operations and financial condition.

13. Volatility in the market price of gold and diamonds has a bearing on the value of our inventory
and could affect our income, profitability and scale of operations.

The jewellery industry generally is affected by fluctuations in the price and supply of gold and diamonds.
Fluctuations in gold prices may affect our results of operations in various ways. An increase in the price
of gold may result in an increase in our income from sales assuming such increases do not adversely
affect sales volumes. However, a significant increase in the price of gold or a negative outlook on future
gold prices could, in the short term, adversely affect our sales volumes. Further, any sudden fall in the
market price of diamonds may adversely affect our ability to recover our procurement costs. Conversely,
an increase in the price of diamonds could lead to a decrease in demand for diamond jewellery and/or a
decrease in our profit margins. Consequently, any such fluctuation in the price of gold, diamonds or
other raw materials may materially and adversely affect our income, profitability and results of
operations.

Further, we employ various strategies to hedge our gold inventory to protect us from price fluctuations,
but there can be no assurance that our hedging strategy will adequately protect our results of operations
from the effects of fluctuations in the prices of gold either in the short- or long-term and as a result,
fluctuations in the market value of gold and diamonds will directly impact the value of our inventory
and profitability.

14. If we fail to develop innovative and fashionable jewellery designs or to anticipate evolving
customer preferences in a timely manner, our revenues, brand, financial condition and cash
flows may be adversely affected.

The jewellery industry is subject to rapid and unpredictable changes in fashion trends and customer
preferences. Consumer preferences are influenced by various factors, including fashion industry trends,
perceived value, price sensitivity, and the growing availability of alternative materials such as cubic
zirconia, moissanite, and laboratory-grown diamonds, as well as cheaper substitutes for gold and
platinum such as silver and alloys. The increasing consumer acceptance of laboratory-grown diamonds
and the growing preference for ethical and sustainable jewellery choices have resulted in a fundamental
shift in the competitive landscape, providing customers with a wide variety of options beyond traditional
gold jewellery. Additionally, shifts in consumer attitudes toward substituting traditional jewellery with
synthetic alternatives or other luxury products could further impact demand for our offerings. Our
success depends on our ability to identify, originate and define product and market trends, at an
international and local level, as well as to anticipate, gauge and react to rapidly changing consumer
demands in a timely manner.

The process of developing new products involves multiple stages, including design conceptualisation,
manufacturing, and cost finalisation, which can result in extended lead times. We incur significant
expenses in product design, development, and the recruitment of skilled manpower to support these
efforts. There is a risk that customer preferences may change by the time we bring long lead-time
products to market, rendering them less appealing or obsolete. If a style of jewellery is perceived as out
of fashion, a variety of our designs of that style will be rendered obsolete. Due to the competitive nature
of the jewellery market, innovative designs remain key differentiators but typically possess a short
commercial lifespan.
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Market acceptance of new designs and products is subject to uncertainty, and we cannot assure you that
our efforts will be successful. Achieving market acceptance for new designs or new jewellery lines may
require substantial marketing efforts and expenditures to stimulate consumer demand, which could
constrain our management, financial and operational resources. Our products must also appeal to a broad
range of customers whose preferences may vary significantly and cannot be predicted with certainty.
While we plan to expand our jewellery portfolio, there is no assurance that our new designs or collections
will be well-received by customers or that we will recover the costs associated with their development.
Poorly received launches could also harm the perception of our brand and negatively impact our existing
product portfolio. While we have not faced any such issue in the past, we cannot assure that the same
will not happen in the future.

Misjudging market trends or failing to design and launch products that resonate with customers could
lead to reduced sales, excess inventory, and increased markdowns, each of which could negatively
impact our financial performance. Failure to anticipate or respond to changing customer preferences,
delays in product launches, or unsuccessful new collections could lead to inventory obsolescence and
financial losses, all of which could have a material adverse effect on our business, financial condition,
results of operations and cash flows.

15. We have certain contingent liabilities that have not been provided for in our financial statements,
which, if they materialise, may adversely affect our business, financial condition, results of
operations and cash flows.

As on March 31, 2026, we had contingent liabilities that have not been provided for in our Restated
Financial Statements, as set out below:

Particulars Amount (% in lakhs)

Disputed income tax demands 1,352.13
Disputed goods and services tax demands 213.63
Total 1,565.76

The income tax matters relate to Assessment Years 2017-18 and 2018-19 and are pending before the
Hon’ble High Court and the Commissioner of Income-tax (Appeals). The goods and services tax matters
relate to Financial Years 2017-19, 2018-19 and 2021-22 and are at various stages of appeal before the
appellate authority of the CGST Department and the Hon’ble High Court of Rajasthan, Jaipur Bench.
The income tax demands stated above are exclusive of interest and penalty, and the goods and services
tax demands are exclusive of interest but inclusive of penalty. In certain matters, the amount of demand,
interest and/or penalty is yet to be finally quantified. Accordingly, our actual liability, if these matters
are decided against us, may be higher than the amounts stated above.

If any or all of these contingent liabilities materialise, in full or in part, our business, financial condition,
results of operations and cash flows may be adversely affected. We may also, in the ordinary course of
business, become subject to similar or increased levels of contingent liabilities in the current or any
future financial year, and there can be no assurance that we will be able to successfully defend these or
any future matters.

16. Our Promoters and certain Promoter Group members have provided personal and corporate
guarantees for secured loan facilities availed by us. Any default by us could trigger repayment
obligations on our Promoters, which may adversely impact our business and operations.

Our Promoters have provided personal guarantees for secured loan facilities availed by us. Although our
Company has not defaulted on any loan repayment or interest payment to date, and has maintained an
Interest Service Coverage Ratio (ISCR = EBIT + Finance Costs, where EBIT = Profit Before Tax (after
exceptional items) + Finance Costs.) of 15.09 times, 8.66 times and 3.60 times for the fiscals 2026, 2025
and 2024, respectively, any default or failure to repay our loans in a timely manner could trigger
repayment obligations on the part of our Promoters and certain Promoter Group members. Such an event
could adversely affect our business, results of operations and financial condition. We may not be
successful in procuring substitute guarantees to the satisfaction of the relevant lenders and may
consequently need to repay outstanding amounts under such facilities or seek additional sources of
capital, which could affect our business prospects, financial condition, results of operations and cash
flows.

17. Failure or disruption of our information technology systems or enterprise resource planning
systems may adversely affect our business, results of operations and financial condition.

We have implemented various information technology (“IT”) and ERP software solutions to cover key
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areas of our operations, procurement, dispatch and accounting. All of these systems are potentially
vulnerable to damage or interruption from a variety of sources, which could result from (among other
causes) cyber-attacks on or failures of such infrastructure or compromises to its physical security, as
well as from damaging weather or other acts of nature. A significant or large-scale malfunction or
interruption of one or more of our ERP systems or other IT systems could adversely affect our ability to
keep our operations running efficiently and affect product availability, particularly in the country, region
or functional area in which the malfunction occurs, and wider or sustained disruption to our business
cannot be excluded. In addition, it is possible that a malfunction of our data system security measures
could enable unauthorized persons to access sensitive business data, including information relating to
our intellectual property or business strategy or those of our customers. While we have not faced any
such issue in the past, we cannot assure that the same will not happen in the future.

We remain vulnerable to cyberattacks and data breaches. This could impact our operations, customer
trust, and potentially affect our financial stability and prospects. There can be no assurance that we will
be able to implement the recommendations in a timely manner or at all. Any such delay or disruption, or
a failure to effectively and timely implement the technology initiatives, could have a material adverse
effect on our business, financial condition and results of operations. Further, any failure, disruption or
manipulation of our tagging system could disrupt our ability to track, record and analyse sales of our
products and manage inventory levels in our Stores which could have a material adverse effect on our
business.

We are also susceptible to potential hacking or other breaches of our IT systems. Although we have
antivirus in place, we cannot assure you that we can block and prevent all cyber security breaches. Any
such incident in the future or a breach or failure of our security systems could result in compromise of
our IT systems. As a result, failure to protect against technological disruptions of our operations could
materially and adversely affect our business, financial condition and results of operations. We also
maintain significant amounts of customer data that we collect in order to promote our brand and direct
targeted advertisements to potential customers. Any breach of our IT systems or misuse by employees
could result in the loss or disclosure of confidential information, damage to our reputation, litigation or
other liabilities.

Such malfunction or disruptions could cause economic losses for which we could be held liable or cause
damage to our reputation. Any of these developments, alone or in combination, could have a material
adverse effect on our business, results of operations and financial condition. Further, unavailability of,
or failure to retain, well- trained employees capable of constantly servicing our ERP systems or other IT
systems may lead to inefficiency or disruption of our operations and thereby adversely affecting our
business, results of operations and financial condition.

18. Any customer complaints or negative publicity or concerns pertaining to purity and quality of
our gold/ jewellery, making charges or hall markings or relating to any failure in our quality
control processes, may have an adverse effect on our business, brand, results of operations and
financial condition.

In accordance with the provisions of sub section (1) of section 14 of the Bureau of Indian Standards Act,
2016 the precious metal articles inter alia Gold Jewellery, Gold artefacts, Silver Jewellery and Silver
artefacts are required to be hallmarked and the same shall be sold by registered jewellers through certified
outlets, after fulfilling the terms and conditions of certificate of registration as specified in Bureau of
Indian Standard (Hallmarking) Regulations, 2018. We undertake several quality control procedures at
every stage of our manufacturing process to ensure that we cater to our customers with quality jewellery.
Although, our jewellery is hallmarked as prescribed by Bureau of Indian Standards (“BIS”) at all times
and the necessary documents and certificate are duly provided with our products, but there is no
assurance that the quality control measures carried out by us for all our products will be effective at all
times and our products match the highest quality standards. We manufactured only a small portion of
our finished goods and procure majority of finished goods from third party manufacturers and network
of job workers and there can be no assurance of purity and quality of such products.

Further if we receive any customer complaints, negative publicity, or customer concerns about the purity
and quality of our gold/jewellery, their making charges or on account of failure to adhere to the laws and
standards concerning hall marking, it will have an adverse effect on our business, brand, result of
operation and financial condition. While we have not faced any complaint, action, query in relation to
the purity and quality of our gold/ jewellery, their making charges or hall markings, but we cannot assure
that we will not face any such complaint, action, or query in the future. As per the statutory requirements
if any Company sells the jewellery, articles without the conformity (Non-Conforming Goods) of
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standard as specified by the relevant legislation then such customer can be compensated with an amount
two times of the selling price of the non-conforming goods.

Any such complaint, claim, query or action may lead to inter alia search and seizure, imprisonment, fine,
compensation for Non-Conforming Goods, cognizance by the Metropolitan Magistrate or a Judicial
Magistrate, be initiated against the Company, every director, manager, secretary and the proceedings,
before the various forum, of Customer Court can be initiated by customer in case of fault in the amount
charged against the gold or precious metals supplied, lack of services in the supply of gold or precious
metals. Any such adverse actions or claims may adversely impact our profitability, results of operations
and prospects.

19. Our income and sales are subject to seasonal fluctuations, and lower income during a peak
season may have a disproportionate adverse effect on our results of operations.

Our business experiences seasonal patterns, with sales peaking during specific festivals and special
occasions such as Akshay Tritiya, Dhanteras, Diwali and Valentine’s Day. These periods typically see
higher customer footfall and increased profit margins. In line with this trend, we tailor our marketing
campaigns and promotional offers to align with occasions like weddings, anniversaries, and birthdays,
when jewellery purchases are culturally significant.

Furthermore, a large portion of our annual revenue is also generated during new age occasions such as
Valentine’s Day and the Indian wedding season. While we prepare for these periods by maintaining
adequate inventory levels and have not been affected by any such seasonal pattern in the past, a decline
in sales during these high-demand periods could have a disproportionately negative effect on our
financial results for the quarter or entire financial year. In addition, higher seasonal fluctuations may
place pressure on our cash flow and resource allocation. Due to these seasonal factors, our financial
performance may vary significantly from across the Calendar Year as well as the Hindu calendar year,
making it difficult to use interim results as a reliable indicator of future performance.

20. Information relating to the installed capacity and capacity utilization of our manufacturing
facilities included in this Preliminary Placement Document are based on various assumptions
and estimates and future production and capacity may vary.

Information relating to the installed capacity and capacity utilisation of our manufacturing facilities
included in this Preliminary Placement Document are based on various assumptions and estimates of our
management in the calculation of our installed capacity and capacity utilization. The information relating
to the installed capacity are based on various assumptions and estimates. These assumptions and
estimates include the standard capacity calculation practice in our industry and other ancillary equipment
installed at our manufacturing facilities. Undue reliance should therefore not be placed on our historical
installed capacity and capacity utilisation for our existing manufacturing facilities. For tables showing
our installed capacity and capacity utilisation for our manufacturing divisions, see “Our Business” on
page 281.

21. Under-utilization of manufacturing capacity may have a negative impact on the future financial
condition of our Company.

Our company's manufacturing facilities are not entirely utilised by our company since (a) we purchase
jewellery from independent third parties and (b) we have numerous job-work agreements with
independent contractors to make jewellery. The capacity envisaged and efficiency listed in above
mentioned table are not indicative of future manufacturing capacity of the units of the Company, which
are dependent on various factors, including but not limited to demand of our products, outsourcing of
manufacturing, availability of raw materials, our ability to manage our inventory and improving
operational efficiency. There is no guarantee that the Company will use its manufacturing units
capabilities to their fullest extent. If in the future our company does not fully or effectively utilise the
production units capacity, this could have a negative impact on our costs, profitability, and ability to
absorb fixed costs, which would then have a negative impact on our company's financial position. For
tables showing our installed capacity and capacity utilisation for our manufacturing divisions, see “Our
Business” on page 281.

22. Our business depends on our Promoters and senior management, and our ability to attract and

retain skilled sales personnel. Any loss of key personnel could adversely affect our business,
financial condition and results of operations.
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The expertise of our Promoters and senior management has been critical to our success and growth. Any
loss of the services of our Promoters or senior management could materially and adversely affect our
business. Replacement of senior management may not be achievable in a timely manner. Attracting and
retaining qualified senior management may also require increasing compensation and benefits, which
could affect our operational costs and financial condition.

In the jewellery industry, the quality of sales personnel and customer service are key competitive factors.
An inability to recruit, train and retain suitably qualified and skilled sales personnel who maintain
consistency in our standards of customer service could adversely impact our reputation, business
prospects and results of operations.

23. We may not be able to adequately protect our trademarks from infringement, which could harm
our reputation and adversely affect our business.

We have registered our “Motisons” brand name and logo as registered trademarks in India. Additionally,
as on the date of this Preliminary Placement Document, we have obtained trademarks registrations,
including for our logo under class 14. Although we take steps to monitor the possible infringement or
misuse of our trademarks, it is possible that third parties may infringe, dilute or otherwise violate our
trademark rights. Any unauthorized use of our trademarks could harm our reputation or commercial
interests however; in the past we have not experienced any case of infringement of our trademarks. In
addition, our enforcement against third-party infringers or violators may be unduly expensive and time-
consuming, and any remedy obtained may constitute insufficient redress relative to the damages we may
suffer. For more details regarding our trademarks, see “Our Business” on page 281.

24. We do not register our jewellery designs and may therefore be unable to prevent copying by
competitors, which could adversely affect our revenue, results of operations and financial
condition.

We regularly refresh our jewellery designs but do not register them under the Designs Act, 2000. As
such, it would be difficult for us to enforce our intellectual property rights in such designs. If our
competitors copy our designs, it could lead to a loss of revenue, adversely affecting our results of
operations and financial condition.

We manufacture jewellery through our network of job-workers, to whom we sometimes provide raw
materials and designs, and through our in-house manufacturing facility. While we control and supervise
the manufacturing process, contract manufacturers could produce the same or similar jewellery for other
parties, including our competitors. If contract manufacturers supply similar jewellery to our competitors,
our customers may seek comparable products elsewhere, negatively impacting our results of operations.
Additionally, designs developed by us may inadvertently infringe upon the intellectual property rights
of third parties, exposing us to legal proceedings. We are therefore susceptible to litigation for
intellectual property infringement in relation to designs, which could materially and adversely affect our
reputation, results of operations and financial condition.

25. Our insurance coverage may be insufficient to cover all losses associated with our business
operations.

Our insurance policies currently cover our inventories at showrooms, cash at showrooms, strong rooms
and in transit, and theft, fire, burglary, special perils and vehicles, including inventory handled by our
employees. Notwithstanding our existing coverage, we may not be fully insured against all business
risks. There are many events that could significantly impact our operations or expose us to third-party
liabilities for which we may not be adequately insured. There can be no assurance that any claim under
our insurance policies will be honoured fully, in part, or on time. To the extent we suffer any loss or
damage that is not covered by insurance or exceeds our coverage, our business, financial condition and
results of operations could be adversely affected. For more details, refer to “Our Business” on page 293.

26. Our management will have discretion over the use of the Net Proceeds. Any variation in the
utilisation of the Net Proceeds will be subject to applicable compliance requirements.

We intend to use the Net Proceeds for the purposes set forth in “Objects of the Issue” on page 58. The
deployment of the Net Proceeds is based on management estimates, current business circumstances and
prevailing market conditions and has not been appraised by any bank, financial institution or independent
institution. We may have to revise our funding requirements and deployment plan from time to time due
to factors such as changes in costs, financial and market conditions, business and strategy considerations
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and interest or exchange rate fluctuations. Accordingly, investors will be relying on the judgment of our
management regarding the application of the Net Proceeds. The application of Net Proceeds in our
business may not lead to an increase in the value of your investment. In accordance with applicable law,
any variation in the utilisation of the Net Proceeds or in the terms of any contracts as disclosed in this
Preliminary Placement Document will be subject to applicable compliance requirements, including prior
shareholders’ approval by special resolution, where applicable. If we are required to undertake such a
variation, we may not be able to obtain the required approval in a timely manner, or at all. Any delay or
inability to obtain such approval may adversely affect our business or operations. Various risks and
uncertainties, including those described in this section, may limit or delay our efforts to use the Net
Proceeds to achieve profitable growth.

27. Our funding requirements and the proposed deployment of Net Proceeds have not been
appraised by any bank or financial institution or any other independent agency.

We intend to utilize the Net Proceeds of the Issue as set forth in “Objects of the Issue” beginning on
page 58. The funding requirements mentioned as a part of the objects of the Issue are based on internal
management estimates, and have not been appraised by any bank or financial institution. This is based
on current conditions and is subject to change in light of changes in external circumstances, costs,
business initiatives, other financial conditions or business strategies. Various risks and uncertainties,
including those set forth in this section, may limit or delay our efforts to use the Net Proceeds to achieve
profitable growth in our business. Accordingly, use of the Net Proceeds for other purposes identified by
our management may not result in actual growth of our business, increased profitability or an increase
in the value of our business and your investment.

28. Any variation in the utilisation of the Net Proceeds would be subject to certain compliance
requirements, including prior shareholders’ approval.

In accordance with Sections 13(8) and 27 of the Companies Act 2013, we cannot undertake any variation
in the utilisation of the Net Proceeds without obtaining the shareholders’ approval through a special
resolution. In the event of any such circumstances that require us to undertake variation in the disclosed
utilisation of the Net Proceeds, we may not be able to obtain the shareholders’ approval in a timely
manner, or at all. Any delay or inability in obtaining such shareholders’ approval may adversely affect
our business or operations. Further, only part of our development expenses will be funded by utilising a
portion of the Net Proceeds. We cannot assure you that we will be able to fund the remaining portion of
our development expenses from our internal accruals and we may have to incur additional indebtedness
to fund our development expenses, which may not be available on favourable terms and may also
increase the finance cost of our Company.

This may restrict our Company’s ability to respond to any change in our business or financial condition
by re-deploying the unutilised portion of Net Proceeds, if any, or varying the terms of contract, which
may adversely affect our business and results of operations. Further, we will appoint a monitoring agency
for monitoring the utilisation of proceeds of the Issue in accordance with Regulation 41 of the SEBI
ICDR Regulations and the monitoring agency will submit its report to us on a quarterly basis in
accordance with the SEBI ICDR Regulations.

29. We have in the past experienced negative cash flows may experience negative cash flows in the
future, which could adversely affect our business, financial condition and results of operations.

We have experienced negative cash flows from operating activities in certain reporting periods. The
following table sets forth our cash flows for the periods indicated:
(In Rs. Lakhs, unless stated otherwise)

Financial Financial Financial
Partulars (s ok e | | e encs
2026 2025 2024
Net Cash from/ (used in) Operating Activities | 2,745.81 (2,157.30) (5,247.75)
Net Cash from/ (used in) Investing Activities | (183.91) 59.74 (291.45)
Net Cash from/ (used in) Financing Activities | (1,693.99) (465.07) 8,536.20
Net Increase/(Decrease) in Cash 867.91 (2,562.63) 2,997.00
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Negative cash flows over extended periods, or significant negative cash flows in the short term, could
materially impact our ability to operate our business and implement our growth plans, which could
materially and adversely affect our business, financial condition and results of operations. For further
information, see “Financial Information” on page 98.

30. We face significant competition in the markets in which we operate and may not be able to
maintain or improve our competitive position in the future.

The markets in which we operate are highly competitive. Our competitors include organised pan-India
jewellery retailers as well as unorganised local players. Some of our competitors have significant brand
recognition and considerable financial, distribution and marketing resources. Industry consolidation
through mergers and acquisitions or shifts in market power may accentuate competition. In certain
markets, our competitors may have the advantage of established customer trust, which may be difficult
for us to challenge or replicate.

Our principal competitive factors include brand name, product style and range, quality, price
transparency, personalised service, store location, designs suited to local preferences, and advertising
and promotion. We cannot assure you that we will be able to compete successfully on all these factors
against existing or future competitors.

To compete effectively, we must continue to competitively market and price our products. We may
experience downward pricing pressures, increased marketing expenditure and loss of market share. At
the same time, rising costs of goods sold, including gold, silver and other raw materials, labour costs and
other factors beyond our control, may compel us to increase prices. Such price increases may reduce
sales volumes and adversely affect our business, results of operations and financial condition.

31. Failure to protect customer payment data or personal information collected at our retail
showrooms may result in operational disruptions, regulatory action, and damage to our
reputation.

As a retail jewellery company, we collect and store significant amounts of personally identifiable
information and payment-related data from our customers at our Stores, including name, contact details,
identification documents (such as PAN or Aadhaar, where applicable) and payment information. While
we take reasonable precautions to protect such data through physical, electronic and procedural
safeguards, any failure or breach in our systems, including those of third-party service providers handling
payment processing or customer relationship management, could compromise the security of this
information.

While we have not had any such instances in the past, any breaches in the future from cyberattacks,
unauthorised access, human error, system failure, or other malicious activities, could lead to identity
theft, financial fraud, or misuse of sensitive information. Any actual or perceived failure to safeguard
customer data may cause customers to lose trust in our brand and services, damage our reputation, disrupt
our operations, and lead to financial and legal exposure. We may also be subject to regulatory scrutiny,
penalties, or litigation under applicable data protection and information technology laws in India. In
addition, evolving cyber threats and stricter data protection frameworks, may impose increased
compliance burdens on us. Our failure to effectively comply with such regulatory requirements or to
respond swiftly to data security incidents may have a material adverse effect on our business, financial
condition, results of operations, and prospects.

32. Most of our Directors do not have any prior experience of being a director in any other listed
company in India.

Our current Board comprises of the Chairman and Whole-Time Director, Managing Director, Joint
Managing Director, non-executive independent directors and non-executive non-independent directors.
Most of our board of directors do not have any prior experience of being a director in any other listed
company in India. While our Board members are qualified and have relevant experience in their
respective field, not having any prior experience as being a director in any other listed company in India
may present some potential challenges to our Company ineffectively meeting with good corporate
governance norms and practices. Additionally, having lack of such experience amongst the board of
directors may impact our Company's credibility and reputation among the investors and other
stakeholders. For further details, please see chapter titled “Board of Directors and Senior Management”
on page no. 297.
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33. Our inability to effectively market our products could affect consumer footfall and consequently
adversely impact our business, financial condition, cash flows and results of operations.

Building and maintaining our brand depends on the successful marketing and merchandising, strong
customer relationships and delivering consistently high-quality customer experience which we are able
to maintain. To strengthen our brand and promote our products, we have invested in advertising and
other marketing initiatives, such as outdoor advertising, and we anticipate continuing these expenditures
in the future. Our Company utilises WhatsApp marketing as well as social media platforms such as
Instagram, Facebook, Google advertisements and digital advertisements which we broadcast on third
party over-the-top (OTT) media platforms and movie theatres.

To promote our brands and products, we have incurred, and expect to continue to incur, expenses related
to advertising and other marketing efforts, including celebrity endorsements, magazine and television
advertising, sponsorships, public relations events, outdoor marketing and designing brochures. The
advertising expenses of our company are incurred through various modes of advertisements adopted by
the Company. However, there can be no assurance that our advertising or marketing efforts are or will
be successful and result in increased sales. Furthermore, there can be no assurance that our marketing
efforts will succeed in maintaining our brand and its perception with customers. We face significant
competition in the jewellery market, we risk losing substantial portion of our customers and our market
share which will adversely affect our business, financial condition, results of operations and prospects.
Our brand promotion strategy is also highly dependent on the quality of our products and also the
customer shopping experience particularly in our showrooms. Our ability to provide a high-quality
experience for our customers depends on various factors, such as the reliability and performance of the
employees who make our jewellery.

We rely heavily on our staff at our showrooms and outlets to promote and sell our products in an
environment that is consistent with the perception and reputation of our brand. Any failure to maintain
our uniform company standards and brand positioning could damage the market perception of our brand
and sub-brands could have a negative impact on the experience of our customers. While there have not
been any such past material instances any such instances in the past, any such instances in the future may
impact our brand reputation. There can be no assurances that we will be able to obtain optimal levels of
marketing, advertising and branding initiatives in the future. Failure to do so could adversely affect our
business, financial condition and results of operation. Any failure to successfully market our branded
jewellery line could adversely affect our business, financial condition and results of operations.

The table below outlines our advertising and marketing expenditures for the financial years 2026, 2025,
and 2024:
(In Rs. Lakhs, unless stated otherwise)

Financial Financial Financial
Sr. Particulars Year ended | Year ended | Year ended
No. March 31, | March 31, | March 31,
2026 2025 2024
Advertisement Expenses 41.88 53.84 44.09
Sales Promotion Expenses 70.87 66.67 37.17
Total 112.76 120.51 81.26
Revenue from Operations 48,954.45 46,211.15 41,676.33
Q0 1 0, 0,
Advertising & Promotion as % of | 0.23% 0.26% 0.19%
Revenue

There can be no assurance that our advertising or marketing efforts are or will be successful and result
in increased sales in the future. While we have not experienced any such issue in the past, we cannot
assure that the same will not happen in the future. If we fail to effectively and consistently develop,
promote, and position our brand, especially for new products or categories, it could weaken our brand’s
value.

34. Our ability to sustain revenue growth and profitability is dependent on converting existing
customers into repeat customers and acquiring new customers in a cost-effective manner. If we
fail to achieve this, our business, financial condition, results of operations, and cash flows could
be adversely affected.

Our business has experienced significant growth in recent years, driven by customer retention and
acquisition. However, we cannot assure you that we will be able to retain or acquire new customers in
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the future. If we are unable to resolve customer issues promptly or provide satisfactory support, our
ability to attract and retain customers may be negatively impacted. Additionally, we may need to offer
greater incentives or promotional expenditures than anticipated to attract customers to our platforms and
convert them into paying customers, which could increase our costs. Factors such as store location,
product variety, customer service quality, and seamless shopping experiences require substantial
investment and effort. If these efforts fail to deliver the desired outcomes, our ability to attract new
customers and drive sales could be compromised. Furthermore, our ability to attract new customers
depends on the strategic location of our stores in high-visibility areas to maximize customer footfall. If
we are unable to acquire new customers cost-effectively or fail to retain existing ones, our sales growth
and profitability may be adversely affected. There is no assurance that our historical growth rates will
be sustained or achieved in the future. While we have not faced any such issue in the past, we cannot
assure that the same will not happen in the future. Failure to effectively manage customer acquisition
and retention, or to adapt to evolving market dynamics, could have a material adverse effect on our
business, financial condition, results of operations, and cash flows.

35. Our inability to maintain an optimal level of inventory in our Stores may impact our operations
adversely.

Misjudging demand can lead to excess inventory resulting in unsold stock or shortages, which could
affect our ability to meet customer demand and loss of customers. Maintaining an optimal level of
relevant inventory is important to our business as it allows us to respond to customer demand effectively.
We project sales using various factors, including expected growth at Stores, seasonal trends, regional
preferences, product design, size, quality, and other market dynamics. Inventory levels are adjusted
based on real-time sales data, past performance, current inventory level, work-in-progress, supplier
reliability, economic conditions, competition, and seasonal fluctuations and demand. If certain products
underperform in specific locations, we redistribute them to stores with higher demand. Despite daily
sales monitoring, forecasting errors can occur. Overstocking increases working capital needs and
financing costs, while understocking may negatively impact customer satisfaction and sales. Since our
products align with current trends, excess inventory may not sell quickly, or at all. Conversely,
insufficient stock can lead to missed sales opportunities.

Supply chain disruptions may also impact inventory levels. As we rely on third-party suppliers for the
procurement of finished products, any delay on their part may adversely impact our inventory levels. A
significant mismatch between projected and actual sales could lead to excess stock or shortages,
negatively affecting our business and financial health. While we have not faced any such issue in the
past, we cannot assure that the same will not happen in the future.

36. Our business is substantially dependent on revenue generated from our physical retail stores,
and any disruption in the operations of these stores could have an adverse effect on our business,
results of operations, financial condition and cash flows.

Our business operations are significantly dependent on sales generated through our network of physical
retail stores, which contribute the substantial majority of our revenue from operations. The performance
of our physical retail stores is subject to various risks, including changes in consumer footfall, adverse
economic conditions, shifts in consumer preferences, regional demand fluctuations, increased
competition, disruptions due to natural calamities, pandemics, civil disturbances, labour unrest, and
changes in government regulations affecting retail operations. Any temporary or prolonged closure of
one or more of our stores, whether due to operational issues, lease-related disputes, manpower shortages,
or external events beyond our control, may result in reduced sales and profitability.

Further, our ability to grow our business depends in part on our ability to maintain the performance of
existing stores and successfully expand our retail footprint in strategic locations. If we are unable to
identify suitable locations, negotiate commercially favourable lease terms, or manage store operations
efficiently, our business growth and profitability may be adversely affected. We also have an online
presence through our website for the sale of products. However, our online sales presence is currently
limited, any decline in revenue from our physical stores may not be adequately offset through digital
channels. The table below shows our revenue from online and offline sales:

(In Rs. Lakhs, unless stated otherwise)

Particulars Financial Year ended | Financial Year ended | Financial Year ended
March 31, 2026 March 31, 2025 March 31, 2024

Online Sales 0.00 0.23 0.28

Offline Sales 48,954.45 46210.92 41676.05
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Total Sales 48,954.45 46211.15 41676.33

As a result, our dependence on physical retail stores exposes us to concentration risk, and any material
disruption in the functioning or performance of these stores could adversely affect our business, financial
condition, results of operations and cash flows.

37. We may experience difficulties in expanding our business into additional geographical markets
which may contribute to fluctuations in our results of operations and financial condition.

Our stores are geographically focused in the city of Jaipur. We may expand geographically if we get
attractive growth opportunities in other markets. Factors such as competition, culture, regulatory
regimes, business practices and customs, customer tastes, behaviour and preferences in these regions
where we may plan to expand our operations may differ from those in the markets where we are currently
present, and our experience in such markets may not be applicable to other regions. In addition, as we
enter new regions, we are likely to compete with local retail jewellers who have an established local
presence, are more familiar with local regulations, business practices and customs, have stronger
relationships with local contractors, suppliers, relevant government authorities. In addition, we may need
to engage in marketing and promotion activities as expand to other markets. Our inability to expand into
other areas may adversely affect our business prospects, financial conditions and results of operations.

38. Absence of standardized pricing for precious and semi-precious stones may adversely impact our
cost structure and profit margins

Our jewellery range comprises of products made using diamonds, precious and semi-precious stones
which are studded into precious metals such as gold and platinum. While diamonds have standard pricing
benchmarks, there is no universally accepted pricing index or benchmark for precious and semi-precious
stones used in our jewellery. The prices of these precious and semi-precious stones are largely by
subjective factors including quality, size, color, origin and supplier discretion, which may lead to
significant variations in procurement costs. As a result, we are exposed to price inconsistencies and
potential overvaluation risks, which may adversely affect our cost of goods sold and our profit margins.
Additionally, the absence of pricing transparency limits our ability to assess fair market value and may
also impact inventory valuation and customer pricing strategies. Any material volatility or discrepancy
in the procurement pricing of such stones could have a negative effect on our financial performance and
operations. While such issues have not had any effect on our financial performance in the past, we cannot
assure that the same will not happen in the future.

39. Delay/ default in payment of statutory dues may attract penalties and in turn have an adverse
impact on our financial condition

We cannot assure you to that we will be able to pay our statutory dues timely, or at all, in the future. Any
failure or delay in payment of such statutory dues in the future may expose us to statutory and regulatory
action, as well as significant penalties, and may adversely impact our business, results of operations,
cash flows and financial condition.

40. Our operations could be adversely affected by strikes or increased wage demands by our
employees or any other kind of disputes with our employees.

As of March 31, 2026, our workforce consisted of 179 permanent employees across various parts of our
operations. While we have not faced any significant labour-related disruptions to date, there is no
guarantee that we will not encounter issues with our employees in the future. Any form of workplace
unrest disrupts our business activities and impact our operational continuity if not addressed promptly.
Workforce-related challenges are unpredictable and can be difficult to manage. Should such events
occur, they may negatively affect our business performance, financial health, and overall operations.
Prolonged labour negotiations or industrial action could interfere with our day-to-day functions and, if
unresolved, may lead to operational delays and financial strain, ultimately affecting our revenues, cash
flow, and long-term prospects.

41. Our ability to access capital depends on our credit ratings. Non availability of credit ratings or a
poor rating may restrict our access to capital and thereby adversely affect our business and
results of operations.

The cost and availability of capital, among other factors, depend on our credit ratings. Our credit ratings
reflect, amongst other things, the rating agency's opinion of our financial strength, operating
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performance, strategic position, and ability to meet our obligations. Our inability to obtain such credit
ratings in a timely manner or any non-availability of credit ratings, or poor ratings, or any downgrade in
our ratings may increase borrowing costs and constrain our access to capital and lending markets and,
as a result, could adversely affect our business and results of operations. In addition, non-availability of
credit ratings could increase the possibility of additional terms and conditions being added to any new
or replacement financing arrangements.

42. Jewellery purchases are discretionary and are often perceived to be a luxury purchase. Any
factor which may bring discretionary spending by consumers under pressure may adversely
affect our business, results of operations and financial condition.

Jewellery purchases are typically high-value, luxury purchases and depend on consumers' discretionary
spending power. Various factors affect discretionary consumer spending, including economic
conditions, perceptions of such conditions by consumers, economic outlook, employment, the level of
consumers' disposable income, the savings ratio, business conditions, inflation levels, interest rates,
consumer debt and asset values, availability of credit and levels of taxation, among others. We believe
that while historically, jewellery has been purchased as an investment asset by consumers, there is a
changing trend in consumers to invest such funds in other asset classes, which may adversely affect our
business, financial condition and results of operations. Additionally, the prices of gold and diamonds at
a particular time also affect the decision of our customers to purchase jewellery.

Most of the end users of our products are individuals who purchase jewellery for personal use and who
are generally less financially resilient than corporate entities. Additionally, gold and diamond jewellery
is not perceived to be a necessity which may result in a significant fall in demand in the case of adverse
economic conditions as opposed to demand for those goods that are perceived as a necessity. Any such
fall in demand or a decline in the general economic conditions in India or international markets or
conditions which may bring discretionary spending by consumers under pressure could adversely affect
our business, financial condition and results of operations.

43. Our business is susceptible to risks arising from internal fraud, employee misconduct, or staff-
related issues. Any failure to maintain strict internal controls, background verification, or ethical
compliance could adversely affect our operations, reputation, and financial performance.

Given the high value and portable nature of our products, our Company is inherently exposed to risks
relating to internal fraud, misappropriation, theft, or other misconduct by employees. Although our
Company has instituted internal controls, physical security measures and conducts background checks
and training for our employees, such measures may not always be sufficient to prevent or detect all
instances of misconduct. While we have not experienced any such instance in the past, any future
occurrence of such nature could result in financial losses, disruption of operations, adverse publicity,
and loss of customer trust. Further, inability to attract, train, and retain trustworthy and skilled employees
in a competitive retail environment may exacerbate such risks. These factors may materially and
adversely impact our Company’s business, results of operations, reputation and financial condition.

44. Any actual or perceived compromise in customer safety at our Stores or issues relating to the
quality of our products may adversely affect our reputation, brand, and financial performance.

Our Company’s success depends significantly on the trust of its customers in the safety of its retail stores
and the quality of its diamond and semi-precious jewellery. Any incident affecting customer safety at
our premises, including accidents, theft, or other untoward events, may result in adverse publicity, loss
of customer confidence, or potential claims and litigation. Similarly, any allegations or perceptions of
inferior product quality, even if unfounded, may damage our Company’s reputation, erode brand value,
and adversely affect sales. Despite our Company’s focus on stringent quality checks and store security
measures, there can be no assurance that such risks will not arise. Any such incidents could materially
and adversely impact our Company’s business, results of operations, financial condition and prospects.

45. We cannot assure the payment of dividends on the Equity Shares in the future. Our ability to pay
dividends in the future will depend on our earnings, financial condition, working capital
requirements, capital expenditures and restrictive covenants of our financing arrangements.

The declaration and payment of dividends on the Equity Shares is recommended by the Board of
Directors and approved by the Shareholders, at their discretion, subject to the provisions of the Articles
of Association and the applicable law, including the Companies Act. Our Company has not paid any
dividends to its Shareholders and we cannot assure you that we will be able to pay dividends on the
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Equity Shares at any point in the future. Our ability to pay dividends in the future will depend upon our
future results of operations, financial condition, sufficient profitability, working capital requirements and
capital expenditure requirements and other factors considered relevant by our Directors and
Shareholders.

46. We are subject to statutory and regulatory requirements and supervision and any non-
compliance by our Company or significant change in the applicable regulatory environment or
an increase in compliance costs could adversely impact our profitability and growth prospects.

Our Company operates in a highly regulated environment and is subject to extensive statutory and
regulatory requirements under various central and state laws and regulations, including but not limited
to the Consumer Protection Act, 2019, the Bureau of Indian Standards Act, 2016 (in relation to
hallmarking), the Goods and Services Tax (GST) act, and applicable labour and environmental
regulations. Further, as a retailer of diamonds and other precious stones, we are subject to rules and
guidelines issued by the Directorate General of Foreign Trade (DGFT), the Gem and Jewellery Export
Promation Council (GJEPC), and any anti-money laundering laws under the Prevention of Money
Laundering Act, 2002 (PMLA), amongst others.

Our business is required to maintain strict compliance with norms pertaining to quality assurance,
product labelling and consumer disclosures. Any failure or perceived failure to comply with such legal
and regulatory requirements, whether inadvertent or otherwise, may result in regulatory actions,
penalties, revocation of licenses, or reputational harm, all of which could adversely affect our business
operations, financial condition and results of operations.

Moreover, the statutory framework governing the retail trade of diamonds is subject to periodic changes
and new laws or amendments may impose additional compliance burdens or increase our cost of
operations. Any significant change in the applicable regulatory environment or an increase in compliance
costs could adversely impact our profitability and growth prospects.

47. If we fail to establish or maintain effective internal controls and compliance systems, our
business and reputation may be adversely affected.

We are responsible for establishing and maintaining adequate internal measures commensurate with the
size and complexity of operations. Our internal audit functions make an evaluation of the adequacy and
effectiveness of internal systems on an ongoing basis so that our operations adhere to our policies,
compliance requirements and internal guidelines. Although we maintain internal audit processes and
periodically review and update our systems to ensure compliance with policies, financial reporting
standards, and applicable laws, these controls may not always prevent operational risks, human error, or
system failures. Our operations are also subject to anti-corruption laws, which prohibit improper
payments to obtain business advantages. While we have implemented a code of conduct and compliance
procedures, these measures may not fully prevent violations, particularly in emerging markets such as
India. Any breach or investigation related to such laws could result in penalties, legal costs, and
reputational damage, adversely affecting our business, financial condition, and results of operations.

48. Our company cannot assure issuance of bonus shares in the future.

Our Company has not issued bonus shares during the current Fiscal Year and the last three Fiscal Years.
We cannot assure you that we will be able to issue bonus shares at any point in the future. Our ability to
issue bonus shares in the future will depend upon our future results of operations, financial condition,
cash flows, working capital requirements and capital expenditure requirements and other factors
considered relevant by our directors and shareholders. Our ability to issue bonus may also be restricted
under certain financing arrangements that our Company may enter into.

49. Failure to adopt emerging technological trends could pose a significant risk to our business.

Our design capabilities are driven by an in-house team of designers. If we are unable to continue
investments of improvements in technology or failure to adopt emerging technological trends could pose
a significant risk to our business. The absence of efficient, cutting-edge tools may lead to operational
inefficiencies, hinder innovation, and reduce our competitiveness in the market. Additionally, not
integrating technology in areas such as designing and customer service could result in delays, increased
costs, and an inability to meet customer expectations, ultimately affecting our profitability, growth
prospects, and market position.
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External Risk Factors

50. A slowdown in economic growth in India could have a negative impact on our business, results
of operations and financial condition.

Our performance and the growth of our business are dependent on the health of the overall Indian
economy. Any slowdown or perceived slowdown in the Indian economy or future volatility in global
commaodity prices could adversely affect our business. Additionally, an increase in trade deficit, or a
decline in India’s foreign exchange reserves could negatively affect liquidity, which could adversely
affect the Indian economy and our business. Any downturn in the macroeconomic environment in India
could also adversely affect our business, results of operations and financial condition.

India’s economy could be adversely affected by a general rise in interest rates or inflation, adverse
weather conditions affecting agriculture, commodity and energy prices as well as various other factors.
A slowdown in the Indian economy could adversely affect the policy of the Government of India towards
the gold and diamond, which may in turn adversely affect our financial performance and our ability to
implement our business strategy.

51. If inflation were to rise in India, we might not be able to increase the prices of our products at a
proportional rate thereby reducing our margins.

Inflation rates in India have been volatile in recent years, and such volatility may continue in the future.
India has experienced high inflation in the recent past. Increased inflation can contribute to an increase
in interest rates and increased costs to our business, including increased costs of transportation, wages,
raw materials and other expenses relevant to our business. High fluctuations in inflation rates may make
it more difficult for us to accurately estimate or control our costs. Any increase in inflation in India can
increase our expenses, which we may not be able to adequately pass on to our customers, whether entirely
or in part, and may adversely affect our business and financial condition. In particular, we might not be
able to reduce our costs or entirely offset any increases in costs with increases in prices for our products.
In such case, our business, results of operations and financial condition may be adversely affected.
Further, the Government has previously initiated economic measures to combat high inflation rates, and
it is unclear whether these measures will remain in effect. There can be no assurance that Indian inflation
levels will not worsen in the future.

52. Our business is affected by global economic conditions, which may have an adverse effect on
our business, results of operations and financial condition.

The Indian economy and its securities markets are influenced by global economic developments and
volatility in securities markets in other countries. Investors’ reactions to developments in one country
may have adverse effects on the market price of securities of companies located in other countries,
including India. Negative economic developments, such as rising fiscal or trade deficits, or a default on
national debt, in other emerging market countries may also affect investor confidence and cause
increased volatility in Indian securities markets and indirectly affect the Indian economy in general. Any
worldwide financial instability could also have a negative impact on the Indian economy, including the
movement of exchange rates and interest rates in India and could then adversely affect our business,
financial performance and the price of our Equity Shares.

Geopolitical tensions and armed conflicts across multiple regions, including the ongoing conflict
between Russia and Ukraine, the conflict between the United States and Israel against Iran (which has
resulted in disruption to shipping through the Strait of Hormuz and a consequent surge in global oil
prices), the continuing hostilities between Israel and Hamas notwithstanding a ceasefire agreement,
Houthi attacks on commercial shipping in the Red Sea, strained relations between India and Pakistan
following the armed conflict in 2025, and tensions between India and China arising from unresolved
border disputes and trade imbalances, have resulted in and may continue to result in a period of sustained
instability across global financial markets, volatility in commodity prices, adverse impact on availability
of energy and natural resources, disruption to global supply chains and logistics, increase in borrowing
costs, outflow of capital from emerging markets including India, and an overall slowdown in economic
activity. If we are unable to successfully anticipate and respond to changing economic and market
conditions, our business, results of operations and financial condition may be adversely affected.

53. Changing regulations in India could lead to new compliance requirements that are uncertain.

The regulatory and policy environment in which we operate is evolving and is subject to change. The
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Government of India or State governments in India may implement new laws or other regulations and
policies that could affect our business in general, which could lead to new compliance requirements,
including requiring us to obtain approvals and licenses from the Government of India, State governments
and other regulatory bodies, or impose onerous requirements.

Uncertainty in the applicability, interpretation or implementation of any amendment to, or change in,
governing law, regulation or policy in the jurisdictions in which we operate, including by reason of an
absence, or a limited body, of administrative or judicial precedent may be time consuming as well as
costly for us to resolve and may impact the viability of our current business or restrict our ability to grow
our business in the future. We may incur increased costs and other burdens relating to compliance with
such new requirements, which may also require significant management time and other resources, and
any failure to comply may adversely affect our business, results of operations and financial condition.

54. Natural calamities, climate change and health epidemics and pandemics in India could adversely
affect our business, results of operations and financial condition. In addition, war, hostilities,
terrorist attacks, civil unrest and other acts of violence could adversely affect our business,
results of operations and financial condition.

India has experienced natural calamities, such as earthquakes and floods in recent years. Natural
calamities could have an adverse impact on the Indian economy which, in turn, could adversely affect
our business, and they may also damage or destroy our stores or other assets. Further, such events also
may lead to the disruption of, or damage, to business operations, logistics operations, information
systems, electrical systems and telecommunication services for sustained periods. Natural calamities
also may make it difficult or impossible for employees to reach our business locations. Damage or
destruction that interrupts our operations or assets could adversely affect our reputation, our relationships
with our customers, our Karigars, our senior management team’s ability to administer and supervise our
business or it may cause us to incur substantial additional expenditure to repair or replace damaged
assets. Though some of the losses are covered under appropriate insurance, the above factors may still
adversely affect our business, results of operations and financial condition.

India has from time-to-time experienced instances of social, religious and civil unrest and hostilities
between neighbouring countries. Military activity or terrorist attacks in the future could influence the
Indian economy by disrupting communications and making travel and logistics more difficult. Such
political tensions also could create a greater perception that investments in Indian companies involve
higher degrees of risk. Events of this nature in the future, as well as social and civil unrest within other
countries in Asia and Europe, could influence the Indian economy and could have a material adverse
effect on the market for securities of Indian companies.

55. Any downgrading of India’s sovereign debt rating by an international rating agency could have
a negative impact on our business, results of operations and cash flows.

Our borrowing costs and our access to the debt capital markets depend significantly on the credit ratings
of India. Any adverse revisions to credit ratings for India and other jurisdictions we operate in by
international rating agencies may adversely impact our ability to raise additional financing and the
interest rates and other commercial terms at which such funding is available. A downgrading of India’s
credit ratings may occur, for example, upon a change of government tax or fiscal policy, which is outside
our control. This could have an adverse effect on our ability to fund our growth on favourable terms and
consequently adversely affect our business and financial performance and the price of the Equity Shares.

56. The extent and reliability of Indian infrastructure, to the extent insufficient, could adversely
impact our business, results of operations and financial condition.

India’s physical infrastructure is less developed than that of many developed nations. Any congestion or
disruption with its road and rail networks, electricity grid, communication systems or any other public
facility could disrupt our normal business activity. Any deterioration of India’s physical infrastructure
would harm the national economy, disrupt the transportation of goods and supplies and add costs to
doing business in India. These problems could interrupt our business operations, which could have
adverse effect on our business, results of operations and financial condition.

57. Significant differences exist between Ind-AS and other accounting principles, such as U.S.

GAAP and IFRS, which may be material to the financial statements prepared and presented in
accordance with Ind-AS contained in this Preliminary Placement Document.
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Our Financial Information has been compiled from our audited financial statements prepared and
presented in accordance with Ind-AS, and restated in accordance with the SEBI ICDR Regulations. Ind-
AS differs from accounting principles with which prospective investors may be familiar in other
countries, such as U.S. GAAP and IFRS. Significant differences exist between Ind-AS, U.S. GAAP and
IFRS, which may be material to the financial statements prepared and presented in accordance with Ind-
AS contained in this Preliminary Placement Document. Accordingly, the degree to which the financial
information included in this Preliminary Placement Document will provide meaningful information is
dependent on the prospective investor’s familiarity with Ind-AS and the Companies Act. Any reliance
by persons not familiar with Ind-AS on the financial disclosures presented in this Preliminary Placement
Document should accordingly be limited. In addition, some of our competitors may not present their
financial statements in accordance with Ind AS and their financial statements may not be directly
comparable to ours, and therefore reliance should accordingly be limited.

58. We may be affected by competition law in India, and any adverse application or interpretation
of the Competition Act may in turn adversely affect our business.

The Competition Act, 2002, of India, as amended (“Competition Act”), regulates practices having an
appreciable adverse effect on competition in the relevant market in India (“AAEC”). Under the
Competition Act, any formal or informal arrangement, understanding, or action in concert, which causes
or is likely to cause an AAEC, is considered void and may result in the imposition of substantial
penalties. Further, any agreement among competitors which directly or indirectly involves the
determination of purchase or sale prices, limits or controls production, supply, markets, technical
development, investment, or the provision of services, or shares the market or source of production or
provision of services in any manner, including by way of allocation of geographical area or number of
customers in the relevant market or directly or indirectly results in bid-rigging or collusive bidding is
presumed to have an AAEC and is considered void. The Competition Act also prohibits abuse of a
dominant position by any enterprise.

On April 11, 2023, the Competition (Amendment) Bill 2023 received the assent of the President of India
to become the Competition (Amendment) Act, 2023 (“Competition Amendment Act”), amending the
Competition Act and giving the CCI additional powers to prevent practices that harm competition and
the interests of consumers. It has been enacted to increase the ease of doing business in India and enhance
transparency. The Competition Amendment Act, inter alia, modifies the scope of certain factors used to
determine AAEC, reduces the overall time limit for the assessment of combinations by the CCI and
empowers the CCI to impose penalties based on the global turnover of entities, for anti-competitive
agreements and abuse of dominant position.

The Competition Act aims to, among others, prohibit all agreements and transactions which may have
an AAEC in India. Consequently, all agreements entered by us could be within the purview of the
Competition Act. Further, the CCI has extraterritorial powers and can investigate any agreements,
abusive conduct, or combination occurring outside India if such agreement, conduct, or combination has
an AAEC in India. However, the impact of the provisions of the Competition Act on the agreements
entered by us cannot be predicted with certainty at this stage. We may be affected, directly or indirectly,
by the application or interpretation of any provision of the Competition Act, or any enforcement
proceedings initiated by the CCI, or any adverse publicity that may be generated due to scrutiny or
prosecution by the CCI or if any prohibition or substantial penalties are levied under the Competition
Act, it would adversely affect our business, results of operations and financial condition.

59. Investors may not be able to enforce a judgment of a foreign court against us.

Our Company is a company incorporated under the laws of India. Our Board of Directors comprises
members all of whom are Indian citizens. All of our Key Managerial Personnel and Senior Management
are residents of India and majority of the assets of our Company and such persons are located in India.
As a result, it may not be possible for investors outside India to effect service of process upon our
Company or such persons in India, or to enforce against them judgments obtained in courts outside India.

India has reciprocal recognition and enforcement of judgments in civil and commercial matters with only
a limited number of jurisdictions, which includes, among others, the United Kingdom, Singapore, United
Arab Emirates and Hong Kong. In order to be enforceable, a judgment from a jurisdiction with
reciprocity must meet certain requirements of the Code of Civil Procedure, 1908. Judgments or decrees
from jurisdictions, which do not have reciprocal recognition with India, cannot be executed in India.
Therefore, a final judgment for the payment of money rendered by any court in a non-reciprocating
territory for civil liability, whether or not predicated solely upon the general laws of the non-
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reciprocating territory, would not be enforceable in India. Even if an investor obtained a judgment in
such a jurisdiction against us or our officers or directors, it may be required to institute a new proceeding
in India and obtain a decree from an Indian court. However, the party in whose favour such final
judgment is rendered may bring a new suit in a competent court in India based on a final judgment that
has been obtained in a non-reciprocating territory within three years of obtaining such final judgment in
the same manner as any other suit filed to enforce a civil liability in India. If, and to the extent that, an
Indian court were of the opinion that fairness and good faith so required, it would, under current practice,
give binding effect to the final judgment that had been rendered in the non-reciprocating territory, unless
such a judgment contravenes principles of public policy in India. It is unlikely that an Indian court would
award damages on the same basis or to the same extent as was awarded in a final judgment rendered by
a court in another jurisdiction if the Indian court believed that the amount of damages awarded was
excessive or inconsistent with Indian practice. In addition, any person seeking to enforce a foreign
judgment in India is required to obtain prior approval of the RBI to repatriate any amount recovered
pursuant to the execution of such a judgment.

60. Conditions in the Indian securities market may affect the price or liquidity of the Equity Shares

The Indian stock exchanges have in the past experienced substantial fluctuations in the prices of listed
securities. The governing bodies of the Indian stock exchanges have occasionally imposed restrictions
on trading in certain securities, limitations on price movements and margin requirements. The market
price of the Equity Shares may decline or fluctuate significantly due to a number of factors, some of
which may be beyond our control, such as the public’s reaction to our press releases, other public
announcements and filings with the regulator; actual or anticipated fluctuations in our operating results;
announcements about our earnings that are not in line with analyst expectations; changes in senior
management or key personnel; changes in the regulatory and legal environment in which we operate;
changes in accounting standards, policies, guidance, interpretations or principles; significant liability
claims, complaints from our customers, shortages or interruptions in the availability of raw materials, or
reports of incidents of tampering of raw materials; macroeconomic conditions in India; and so on.

61. The trading price of our Equity Shares may be subject to volatility, and you may not be able to
sell your Equity Shares at or above the Issue Price.

The Issue Price was determined by us in consultation with the Book Running Lead Managers, based on
Bids received in compliance with Chapter VI of the SEBI ICDR Regulations and the provisions of the
Companies Act, 2013 and it may not necessarily be indicative of the market price of the Equity Shares
after this Issue is completed. The trading price of our Equity Shares may fluctuate after this Issue due to
a variety of factors, including our results of operations and the performance of our business, competitive
conditions, general economic, political and social factors, the performance of the Indian and global
economy and significant developments in India’s fiscal regime, volatility in the Indian and global
securities market, performance of our competitors, changes in the estimates of our performance or
recommendations by financial analysts and announcements by us or others regarding contracts,
acquisitions, strategic partnerships, joint ventures, or capital commitments. In addition, if the stock
markets in general experience a loss of investor confidence, the trading price of our Equity Shares could
decline for reasons unrelated to our business, financial condition or operating results. The trading price
of our Equity Shares might also decline in reaction to events that affect other companies in our industry
even if these events do not directly affect us. Each of these factors, among others, could adversely affect
the price of our Equity Shares. We cannot assure you that you will be able to resell the Equity Shares at
or above the Issue Price.

62. Any future issuance of Equity Shares, or convertible securities or other equity linked securities
by us may dilute your shareholding and any sale of Equity Shares by our Promoters or members
of our Promoter Group may adversely affect the trading price of the Equity Shares.

Any future issuance of the Equity Shares, convertible securities or securities linked to the Equity Shares
by us, including through exercise of employee stock options may dilute your shareholding in our
Company, adversely affect the trading price of the Equity Shares and our ability to raise capital through
an issue of our securities. In addition, any perception by investors that such issuances or sales might
occur could also affect the trading price of the Equity Shares. We cannot assure you that we will not
issue additional Equity Shares. The disposal of Equity Shares by our Promoters and Promoter Group, or
the perception that such sales may occur may significantly affect the trading price of the Equity Shares.
We cannot assure you that our Promoters and Promoter Group will not dispose of, pledge or encumber
their Equity Shares in the future.
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63. There may be less information available about companies listed on Indian securities markets
than companies listed on more mature securities markets in other countries.

There may be less publicly available information about Indian public companies, including our
Company, than is regularly disclosed by public companies in other countries with more mature securities
markets. There is a difference between the level of regulation and monitoring of the Indian securities
markets and the activities of investors, brokers and other participants in those markets, and that of
markets in other more developed economies. In India, while there are certain regulations and guidelines
on disclosure requirements, insider trading and other matters, there may be less publicly available
information about Indian companies than is regularly made available by public companies in many
developed economies. As a result, you may have access to less information about our business, results
of operations and financial condition, and those of our competitors that are listed on the Stock Exchanges,
on an ongoing basis, than you may in the case of companies subject to the reporting requirements of
certain other countries.

64. Fluctuations in the exchange rate between the Rupee and the U.S. dollar could have an adverse
effect on the value of the Equity Shares, independent of our operating results.

The Equity Shares are quoted in Rupees on the Stock Exchanges. Any adverse movement in exchange
rates during a delay in repatriating the proceeds from a sale of Equity Shares outside India, for example,
because of a delay in regulatory approvals that may be required for the sale of Equity Shares, may reduce
the Net Proceeds received by shareholders. The exchange rate between the Rupee and the U.S. dollar
has changed substantially in the last two decades and could fluctuate substantially in the future, which
may have an adverse effect on the value of the Equity Shares and returns from the Equity Shares,
independent of our operating results.

65. Bidders are not allowed to withdraw their Bids or revise their Bids downwards after the Issue
Closing Date.

In terms of the SEBI ICDR Regulations, Bidders are not allowed to withdraw their Bids or revise their
Bids downwards in terms of quantity of Equity Shares or the Application Amount after the Issue Closing
Date. The Allotment of Equity Shares in this Issue and the credit of such Equity Shares to an Allottee’s
demat account with the depository participant could take approximately seven to ten Working Days from
the Issue Closing Date. However, we cannot assure that adverse changes in the international or national
monetary, financial, political or economic conditions or other events in the nature of force majeure,
adverse changes in our business, results of operation, financial condition and cash flows, or other events
affecting the Bidder’s decision to invest in the Equity Shares would not arise between the Issue Closing
Date and the date of the Allotment of Equity Shares in the Issue. The occurrence of any such events after
the Issue Closing Date could also adversely impact the market price of the Equity Shares. Bidders shall
not have the right to withdraw their Bids or revise their Bids downwards in the event of any such
occurrence. Our Company may complete the Allotment of the Equity Shares even if such events may
limit the Allottees’ ability to sell the Equity Shares after the Issue or cause the trading price of the Equity
Shares to decline.

66. The rights of shareholders under Indian law may differ from or be more restricted than those
under the laws of other jurisdictions.

The corporate affairs of our Company are governed by the Companies Act, the rules made thereunder,
the regulations issued by SEBI and other relevant regulatory authorities, as well as the Memorandum of
Association and the Articles of Association. The legal principles applicable to these matters, including
the validity of corporate procedures, directors’ fiduciary duties and liabilities, and shareholders’ rights,
may differ from those in other jurisdictions. In accordance with the provisions of the Companies Act,
the vating rights of an equity shareholder in a company shall be proportionate to their shareholding in
the paid-up equity share capital of the company.

67. Investors may be subject to Indian taxes arising out of capital gains on the sale of our Equity
Shares.

Under the current Indian tax laws and regulations, unless specifically exempted, capital gains arising
from the sale of equity shares in an Indian company are generally taxable in India. A securities
transaction tax (“STT”) is levied at the time of transfer of the equity shares (unless exempted under a
prescribed notification), and the STT is collected by an Indian stock exchange on which listed equity
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shares are sold. Any gains realized on the sale of listed equity shares on a recognized stock exchange,
held for more than 12 months are treated as long term capital gains (“LTCG”) and are exempt up to
%1,25,000 per financial year. LTCG in excess of 31,25,000 is taxed at the rate of 12.5% (plus applicable
surcharge and cess), provided STT has been paid. Capital gains realized on the sale of listed equity shares
held for 12 months or less are treated as short term capital gains and are taxed at 20% (plus applicable
surcharge and cess), subject to STT being paid on the sale. Capital gains arising from the sale of the
Equity Shares will not be chargeable to tax in India in cases where relief from such taxation in India is
provided under a treaty between India and the country of which the seller is resident and the seller is
entitled to avail benefits thereunder, subject to certain conditions. Generally, Indian tax treaties do not
limit India’s ability to impose tax on capital gains. As a result, residents of other countries may be liable
for tax in India as well as in their own jurisdiction on a gain realised upon the sale of the Equity Shares.
Additionally, the Finance Act, 2020 removed the requirement for dividend distribution tax to be payable
in respect of dividends declared, distributed or paid by a domestic company after March 31, 2020, and
accordingly, such dividends would not be exempt in the hands of the shareholders, both resident as well
as non-resident, and are subject to tax deduction at source. We may or may not grant the benefit of a tax
treaty (where applicable) to a non-resident shareholder for the purposes of deducting tax at source from
such dividend. Investors should consult their own tax advisors about the consequences of investing or
trading in the Equity Shares. We cannot predict whether any tax laws or other regulations impacting us
will be enacted, or predict the nature and impact of any such laws or regulations or whether, if at all, any
laws or regulations would have an adverse effect on our business, financial condition, results of
operations and cash flows.

68. Your ability to acquire and sell Equity Shares offered in the Issue is restricted by the distribution,
solicitation and transfer restrictions set forth in this Preliminary Placement Document; you will
be prohibited from selling any of the Equity Shares subscribed in this Issue other than on a
recognised Indian stock exchange for a period of one year from the date of the allotment of the
Equity Shares.

Pursuant to the SEBI ICDR Regulations, for a period of 12 months from the date of the allotment of our
Equity Shares in the Issue, investors purchasing our Equity Shares in the Issue may only sell their Equity
Shares on the NSE or the BSE and may not enter into any off-market trading in respect of their Equity
Shares. We cannot be certain that these restrictions will not have an impact on the price of our Equity
Shares and may affect the liquidity of the Equity Shares subscribed by the investors.
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(i)

(i)

MARKET PRICE INFORMATION

As on the date of this Preliminary Placement Document, our Company’s issued, subscribed and paid-up
share capital comprises 1,00,17,60,000 Equity Shares bearing face value of T 1 per equity share. The
Equity Shares are listed and traded on NSE and BSE.

On June 08, 2026, the closing price of the Equity Shares on BSE and NSE was % 11.45 and X 11.42,
respectively. The tables below set out, for the periods indicated, the high, low and average closing prices
and the trading turnover on NSE and BSE for our Equity Shares.

The following tables set forth the reported high, low and average market prices and the trading volumes
of the Equity Shares on the Stock Exchanges on the dates on which such high and low prices were
recorded for Fiscals 2026, 2025, and 2024:

BSE
tuiﬁfiler VietE]
Number of Equi Number | turnover
of Equity Al of Equity | of Equity| Average
Date Shares Date -
. . Shares Shares | Shares | pricefor
Fiscal | High ®) of traded Low ) of
- traded on traded on|traded on| the year
high on date low
the date of high @ the date | date of ®
of high ig oflow |low (in
lakhs) lakhs)
2026 23.37 |08-Jul-25 | 2891166 |673.86059 | 10.82 (30-Mar-26| 608717 |66.39975| 17.216
2025 [ 317.2 01-Oct-24| 372449 [1190.79760| 16.24 |17-Mar-25| 768738 |128.49613| 132.666
2024 |229.54 [17-Jan-24| 619419 |1405.53904| 91.33 |28-Dec-23| 758516 |694.19715| 166.977

(Source: www.bseindia.com)
* The Equity Shares of our Company were listed on BSE Main Board 26.12.2023.
Notes:
1. High, low and average prices are based on the daily closing prices.
2. In the case of a year, average represents the average of the closing prices of all trading days of each year presented.
3. In case of two days with the same high or low price, the date with the higher volume has been chosen.
4. There has been a Sub Division/Split of the face value of the equity shares from Rs.10/- to Rs. 1/- w.e.f. November 08, 2024.

NSE
Total Total
Number | turnover of Number | turnover
D of Equity| Equity of Equity | of Equity| Average
ate Date -
Fiscal | High @ of Shares Shares Low @ of Shares | Shares | pricefor
high traded on| traded on low traded on|traded on| the year
the date date of the date | date of ®
of high | high®in of low |low R in
lakhs) lakhs)
2026 23.38 | 08-Jul-25 |25684691 [5,974.67541 | 10.83 [30-Mar-26| 5348297 (582.98756| 177.916
2025 317.05 |01-Oct-24| 3829371 |12,239.55381| 16.24 [17-Mar-25| 2665123 |443.56150| 132.075
2024 230.55 |17-Jan-24| 4307696 |9,820.06637 | 131.35 [20-Mar-24| 612584 |797.05679| 17.212

(Source: www.nseindia.com)
* The Equity Shares of our Company were listed on NSE Main Board 26.12.2023.
Notes:
High, low and average prices are based on the daily closing prices.
In the case of a year, average represents the average of the closing prices of all trading days of each year presented.
In case of two days with the same high or low price, the date with the higher volume has been chosen.
There has been a Sub Division/Split of the face value of the equity shares from Rs.10/- to Rs. 1/- w.e.f. November 08, 2024.

1.

2
3.
4

The following tables set forth the reported high, low and average market prices and the trading volumes
of the Equity Shares on the Stock Exchanges on the dates on which such high and low prices were
recorded during each of the last six months:
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http://www.nseindia.com/

BSE
Total Total Equity Shares
Numbe turnove Numbe turnove traded in the
pate | " ngifty Date | _"°f E(;L?ifty Average ot
Month H;]g of Eﬁ:;;)s, Shares |Low| of Eﬁ:rlg Shares | price for
hig traded | ® lo traded | the month
®) h traded traded Turnover
on date w on date ® Volume .
on date n on date ® in lakhs)
of high | °f igh of low | °flow
Rin ®in
lakhs) lakhs)
March | 15.07 |[02-Mar-{351712 |53.8774|10.8| 30- |608717 |66.3997 |13.1568421|3669791|478.85979
26 6 2 |Mar-26 5 1
February| 16.17 | 23- 363959 |59.1746 |11.4| 02- 339775 (3831111|14.8571428|1476707|2,290.1738
Feb-26 9 1 | Feb- 6 2 7
26
January | 14.64 | 01-Jan-|227849 [33.6499 |10.8 | 27-Jan-|{ 309835 [33.6617 | 12.733 |5682136|736.94873
26 9 6 26 0
Decembe| 17.01 | 01- 23439 | 400711 |14.7| 31- 249670 |3715364|15.8627272|2742458 | 432.73922
r Dec- 8 | Dec- 7
25 25
Novembe| 17.12 |28-Nov-| 71377 |1221755({15.9| 20- | 72522 [1162627|16.5484210|6008675 |1,013.6085
r 25 1 |Nov-25 5 2
October | 18.47 | 03-Oct-|130921 |2415687|16.7 | 27-Oct-| 166477 (2810623|17.3933333|2670494 | 468.35323
25 6 25 3

(Source: www.bseindia.com) Notes:
1. High, low and average prices are based on the daily closing prices.
2. In the case of a year, average represents the average of the closing prices of all trading days of each year presented.
3. In case of two days with the same high or low price, the date with the higher volume has been chosen.
4. There has been a Sub Division/Split of the face value of the equity shares from Rs.10/- to Rs. 1/- w.e.f. November 08, 2024.

NSE
Total Equity Shares
Numbe| Total Numbe | turnover traded in the month
rof |turnover of Dat | " of of
Date | Equity | Equity o Equity | Equity | Average
Month High| of | Shares| Shares | Low of Shares | Shares | price for
(®) | hig | traded | tradedon | ) o traded | traded | themonth | Volum| Turnov er
h on date of W on on date ® e |Rin lakhs)
date of | high R in date of | of low R
high lakhs) low in
lakhs)
March |15.0 | 02- |817807 | 1,257.165 [10.8 | 30- |534829 | 582.987 |13.147894 [61992432|8,265.8394
9 |Mar- 2 33 3 |Mar- 7 56 74 3
26 26
February|16.1 | 23- |547671 |888.92603 |11.3 | 02- |312224 | 351.680 |14.862380 (2099949 (32,880.5988
8 | Feb- 3 7 | Feb- 1 05 95 67 2
26 26
January |14.6 | 01- |189615 [278.63432 [10.9 | 27- |250040 | 272.557 | 12.7385 |7050516 |9,289.1374
2 | Jan- 0 7 | Jan- 7 29 7 0
26 26
Decemb| 17 | 01- [222395 |379.43427 |14.7 | 31- [272009 | 404.056 |15.859090 |4033475 |6,416.69979
er Dec- 3 9 | Dec- 8 03 91 9
25 25
Novemb|17.1 | 28- [248624 |426.09509 |15.8 | 20- |125844 | 200.886 |16.565789 [76583147|12,922.818
er 2 | Nov- 3 8 |Nov- 2 04 47 86
25 25
October (18.4 | 03- |139682 [257.69301 [16.7 | 27- |192916 | 325.639 |17.377619 [32978146|5,795.0441
5 | Oct- 2 7 | Oct- 2 18 05 3
25 25
Notes:

1. High, low and average prices are based on the daily closing prices.
2. In the case of a year, average represents the average of the closing prices of all trading days of each year presented.

3. In case of two days with the same high or low price, the date with the higher turnover has been chosen.

4. There has been a Sub Division/Split of the face value of the equity shares from Rs.10/- to Rs. 1/- w.e.f. November 08, 2024.

(iii) The following table sets forth the market price on the Stock Exchanges on 09 March, 2026 being the
first working day following the approval of our Board for the Issue:
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BSE
Open High Low Close Number of Equity Shares traded| Turnover (X in lakhs)
14.00 14.10 13.50 13.64 1,30,848 17.95584
(Source: www.bseindia.com)
NSE
Open High Low Close Number of Equity Shares traded Turnover R in lakhs)
13.81 14.12 13.50 13.60 27,72,103 3,79.63155

(Source: www.nseindia.com)

57



http://www.bseindia.com/
http://www.nseindia.com/

OBJECTS OF THE ISSUE AND USE OF ISSUE PROCEEDS
The Gross Proceeds from the Issue aggregate to X [e] lakhs. Subject to compliance with applicable laws,
the net proceeds from the Issue, after deducting fees, commissions, and the estimated expenses of the
Issue of approximately X [®] lakhs, shall be approximately X [®] lakhs (the “Net Proceeds”).

Objects of the Issue

Subject to compliance with applicable laws, our Company intends to use the Net Proceeds towards
funding the following objects:

1. Funding working capital requirements of our Company;
2. General corporate purposes. (collectively, the “Objects’)

The objects clause and matters in furtherance of the objects, as set out in the memorandum of association
of our Company enable us to undertake (i) existing business activities and (ii) the activities proposed to
be funded from the Net Proceeds.

Utilisation of Net Proceeds

The Net Proceeds are proposed to be utilised in the manner set forth below:
(in X lakhs)

Sr. No. Particulars Amount
1 Funding working capital requirements of our Company 13,000
3. General corporate purposes® Up to [e]
Total Net Proceeds [o]

(1) The amount utilised for general corporate purposes shall not exceed 25% of the Gross Proceeds.
In the event of a change in the final Issue size, the amounts shown in the table above against each of
the use of proceeds specified therein shall be modified in proportion to the change in the final Issue
size in the Placement Document.

Proposed schedule of implementation and deployment of Net Proceeds

The Net Proceeds are currently expected to be deployed in accordance with the schedule set forth below:
(in < lakhs)

Sr. Proposed schedule
No. Particulars ﬁjrgdogglt‘rtgn?eNet for deployment of
Proceeds the Net Proceeds
Fiscal 2027
1. | Funding working capital requirements of 13,000 13,000
our Company
3. | General corporate purposes¥ Upto[e] Upto[e]
Total Net Proceeds [e] [e]

(1) The amount utilised for general corporate purposes shall not exceed 25% of the Gross Proceeds.

The above-stated funding requirements, deployment of funds and the intended use of Net Proceeds
indicated above is based on management estimates, current circumstances of our business, our existing
business plans, the prevailing market conditions and other commercial and technical factors. Given the
nature of our business, we may have to revise our funding requirements and intended deployment
schedule on account of a variety of factors such as our financial condition, business and growth strategy,
and external factors such as market conditions, competitive environment, price fluctuations and interest
or exchange rate fluctuations and other external factors which may not be within the control of our
management. Depending upon such factors, we may have to reduce or extend the deployment period for
the stated objects. This may entail rescheduling or revising the planned expenditure, implementation
schedule and funding requirements, including the expenditure for a particular purpose, at the discretion
of our management, subject to compliance with applicable law. Subject to applicable law, if the actual
utilisation towards the objects is lower than the proposed deployment, such balance will be used for
general corporate purposes to the extent that the total amount to be utilized towards general corporate
purposes will not exceed 25% of the Gross Proceeds. In case of a shortfall in raising requisite capital from
the Net Proceeds, business considerations may require us to explore a range of options including utilising
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our internal accruals and seeking additional debt from existing and future lenders. We believe that such
alternate arrangements would be available to fund any such shortfalls. Further, in case of variations in
the actual utilization of funds earmarked for the purposes set forth above, increased fund requirements
for a particular purpose may be financed by surplus funds, if any, available in respect of the other
purposes for which funds are being raised in the Issue, subject to compliance with applicable laws. For
details, see “Risk Factors — Our management will have discretion over the use of the Net Proceeds.
Any variation in the utilisation of the Net Proceeds will be subject to applicable compliance
requirements” and “Risk Factors — Any variation in the utilisation of the Net Proceeds would be
subject to certain compliance requirements, including prior shareholders’ approval” and “Risk
Factors — Our funding requirements and the proposed deployment of Net Proceeds have not been
appraised by any bank or financial institution or any other independent agency.” on pages 41, 42 and
42 respectively.

Details of the Objects

1. Funding working capital requirements of our Company

Our Company’s business is working capital intensive, and we fund the majority of our working capital
requirements in the ordinary course of our business from our equity and internal accruals and unsecured
loans from our directors. As at March 31, 2026, on a standalone basis, the aggregate total sanctioned
limit of working capital facilities was T 53,390.76 lakhs. Our Company requires working capital
primarily for financing and/or replenishment of the inventory.

We propose to utilize X 13,000.00 lakhs from the Net Proceeds to fund the working capital requirements
of our Company in Fiscal 2027.

Our Company requires additional working capital for funding future growth requirements. Considering
future growth in business activities, based on historic growth rate of our Company and the estimated cash
flow that will be generated from the business, our Company estimates the working capital requirement
0f'%75,927.40 lakhs in Fiscal 2027 and of which our Company proposes to utilize X 13,000.00 lakhs from
the Net Proceeds received from this Issue. These estimates have been approved by our Board by way of
a resolution dated March 06, 2026.

Set forth below is the working capital details of our Company, on a standalone basis, for the financial
years ended March 31, 2026, March 31, 2025 and March 31, 2024 and source of funding, as certified
M/s. Keyur Shah & Co., Chartered Accountants, through their certificate dated June 09, 2026:

(in 3 lakhs)

Particulars FY 2023-24 FY 2024-25 FY 2025-26 FY 2026-27
(Audited) (Audited) (Audited) (Projected)

Current Assets

Inventories 41,254.54 47,798.82 54,449.67 77,446.58

Trade Receivables 144.10 154.11 130.50 202.74

Other Current Assets 1,816.86 1.343.18 284.67 500.00

Total Current Assets 43,215.50 49.296.11 54.864.84 78,149.32

Current Liabilities

Trade Payables 1697.76 508.89 819.09 1,621.92

Other Current Liabilities 233.09 345.78 654.49 600.00

Short Term Provisions 5.38 6.50 9.57

Short Term Lease Liability 113.26 125.12 125.12

Current Tax Liabilities 233.09 613.27 1,155.71

Total Current Liabilities 2,282.58 1,599.56 2,763.98 2221.92

Working Capital Gap 40,932.92 47,696.55 52,100.86 75,927.40

Funding Pattern:

Working Capital facilities

from banks - - - -
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Unsecured Loan from

Directors and ICD 10,755.18 7024.91 3,674.84 3,000
'F”Jﬁg;a' Accrual & Owned 30,177.74 40,671.64 48,426.02 59,927.40
QIP - - - 13,000.00
Total Funding Pattern 40,932.92 47,696.55 52,100.86 62,927.40

The above table depicts key components of our working capital requirements along with its potential
drivers in the last three financial years.

Assumptions for working capital requirements
Holding levels

The table below contains the details of the holding levels (days) considered:

Sr. Number of days for the Fiscal ended

No. Particulars March 31, 2024 | March 31, 2025 | March 31, 2026

L Current Assets

(a) Inventory days 361 378 406

(b) Trade receivable days 1 1 1

(©) Other current assets days 16 11 2

IL Current Liabilities

(a) Trade payable days 18 5 8

(b) Other Current Liabilities days 3 3 6
Notes:

Inventory Days: Inventory / Cost of Goods Sold (including

direct expenses) x 365 Trade Receivable Days: Trade

Receivables / Revenue from Operations x 365

Other Current Assets Days: Other Current Assets / Cost of Goods Sold
(including direct expenses) x 365 Trade Payable Days: Trade Payables / Cost
of Goods Sold (including direct expenses) x 365

Other Current Liability Days: Other Current Liabilities / Cost of Goods Sold
(including direct expenses) x 365

2. General Corporate Purposes

Our Company intends to deploy X [e] lakhs from the Net Proceeds towards general corporate purposes
and the business requirements of our Company, as approved by our management, from time to time,
subject to such utilization for general corporate purposes not exceeding 25% of the Gross Proceeds.

Such general corporate purposes may include, but are not restricted to meeting fund requirements which
our Company may face in the ordinary course of business, any repayment or pre-payment of our
borrowings, capital expenditure, strategic initiatives, partnerships, tie-ups, joint ventures or acquisitions,
investment in our Subsidiaries, meeting expenses incurred in the ordinary course of business, and any
other purpose as may be approved by our Board or a duly appointed committee from time to time, subject
to compliance with applicable law, including the necessary provisions of the Companies Act, 2013.

The allocation or quantum of utilization of funds towards the specific purposes described above will be
determined by our Board, based on our business requirements and other relevant considerations, from
time to time. Our Company’s management shall have flexibility in utilising surplus amounts, if any, in
accordance with applicable law.

Interim use of Net Proceeds

Pending utilisation of the Net Proceeds towards the purposes described in this section, our Company shall
deposit the Net Proceeds in a separate bank account with a scheduled commercial bank included in the
Second Schedule of the Reserve Bank of India Act, 1934 or to temporarily invest the funds in
creditworthy instruments, including money market/ mutual funds, as approved by the Board and/or a
duly authorized committee of the Board, from time to time, and in accordance with applicable laws.
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In accordance with applicable laws, we undertake to not utilize proceeds from the Issue unless Allotment
is made and the corresponding return of Allotment is filed with the RoC, and the final listing and trading
approvals are received from each of the Stock Exchanges, whichever is later.

Monitoring of utilisation of funds

Pursuant to Regulation 173A of the SEBI ICDR Regulations, our Company has appointed CRISIL Rating
Limited, a credit rating agency registered with the SEBI, as the monitoring agency (‘“Monitoring
Agency”). The Monitoring Agency shall submit its report to our Company in the format specified in
Schedule X1 of the SEBI ICDR Regulations on a quarterly basis, till 100% of the proceeds of the Issue
have been utilised. The board of directors and the management of our Company will provide their
comments on the findings of the Monitoring Agency as specified in Schedule XI of the SEBI ICDR
Regulations. Our Company shall, within 45 days from the end of each quarter, upload the report of the
Monitoring Agency on our website and also submit the same to the Stock Exchanges.

The report of the Monitoring Agency shall be placed before our Audit Committee on a quarterly basis,
promptly upon its receipt. On an annual basis, our Company shall (i) prepare a statement of funds utilised
for purposes other than those stated in this Placement Document and place it before the Audit Committee
and make other disclosures as may be required until such time as the Net Proceeds remain unutilised;
and (ii) disclose every year, the utilization of the Proceeds during that year in its annual report. Such
disclosure shall be made only until such time that all the Proceeds have been utilised in full.

Furthermore, in accordance with Regulation 32(1) of the SEBI Listing Regulations, our Company shall
furnish to the Stock Exchanges on a quarterly basis, a statement indicating (i) deviations, if any, in the
actual utilisation of the proceeds of the Issue from the Objects, as stated above; and (ii) details of category
wise variations in the actual utilisation of the proceeds of the Issue from the Objects, as stated above.
This information will also be published on our website simultaneously with the interim or annual
financial results and explanation for such variation (if any) will be included in our Director’s report,
after placing the same before the Audit Committee.

Other confirmations

As permissible under applicable laws, our Company’s management will have flexibility in deploying
the Net Proceeds. The amounts and timing of any expenditure will depend on, among other factors, the
amount of cash generated by our operations, competitive and market developments and the availability
of acquisition or investment opportunities on terms acceptable to us.

Neither of our Promoters, members of the Promoter Group or Directors are making any contribution either
as part of the Issue or separately in furtherance of the Objects. None of our Promoters, members of the
Promoter Group or our Directors shall receive any proceeds from the Issue, whether directly or
indirectly. Since the Issue is only made to Eligible QIBs, our Promoters, Directors, Key Managerial
Personnel or Senior Management are not eligible to subscribe in the Issue.

Further, since the Net Proceeds of the Issue are proposed to be utilised towards the purposes set forth
above, and not for implementing any specific project, the following disclosure requirements under
Schedule VI1I of the SEBI ICDR Regulations are not applicable: (i) break-up of cost of the project, (ii)
means of financing such project, and

(iii) proposed deployment status of the proceeds at each stage of the project.

There are no material existing or anticipated transactions in relation to the utilisation of the Net Proceeds
entered or to be entered into by our Company with our Promoters, Promoter Group, Directors, Key
Managerial Personnel and/or Senior Management.
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CAPITALISATION STATEMENT

The following table sets forth our capitalization and total borrowings as of March 31, 2026, which is
derived from the Audited Standalone Financial Statement to give effect to the receipt of the gross proceeds
of the Issue.

This table should be read in conjunction with the sections titled “Financial Information”, “Risk
Factors” beginning on pages 98 and 31, respectively.

(in lakhs)
Particulars Pre-lIssue Post-Issue as adjusted
(as at March 31, 2026) for the Issue*
Borrowings:
Current Borrowings (1) 3,743.76 [o]
Non-current Borrowings (1) 21.60 [e]
Total Borrowings: (1) + (1) = (A) 3,765.36 [o]
Equity:
Equity Share Capital (111) 10,017.60 [o]
Other Equity (IV) 39,889.71 [e]
Total Equity: (11I) + (IV) = (B) 49,907.31 [o]
Total Capitalisation: (A+B) 53,672.67 [o]
Non-current Borrowings / Total Equity (11/B) (Times) 4.328 [e]
Total Borrowings / Total Equity (A/B) (Times) 0.0754 [e]

* The corresponding post-Issue capitalisation data for each of the above amounts given in the table is not determinable at this
stage pending the completion of the Issue and will be updated in the Placement Document.

Notes:

1. These terms shall carry the meaning as per Schedule 111 to the Companies Act, 2013, as amended.

2. As adjusted to reflect the number of Equity Shares issued pursuant to the Issue and proceeds from the Issue. Adjustments do not
include Issue related expenses will be finalized upon the determination of Issue Price

3. There has been a Sub Division/Split of the face value of the equity shares from Rs.10/- to Rs. 1/- w.e.f. November 08, 2024.

For details of the authorised, issued and subscribed capital and the paid-up capital of our Company,
please see section titled “Capital Structure” beginning on page 64.
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CAPITAL STRUCTURE

The share capital of our Company as at the date of this Preliminary Placement Document is set out

below:
(in % except share data)
Particulars Aggregate at face value
(except for securities
premium account)
Al AUTHORIZED EQUITY SHARE CAPITAL*
1,22,00,00,000 Equity Shares of face value of ¥ 1 each® 1,22,00,00,000
Total 1,22,00,00,000
A2 AUTHORIZED PREFERENCE SHARE CAPITAL
1,00,00,000 Preference Shares of Rs.10/- each. 10,00,00,000
Total 10,00,00,000
A TOTAL AUTHORIZED SHARE CAPITAL 132,00,00,000
Bl ISSUED, SUBSCRIBED AND PAID-UP EQUITY SHARE CAPITAL BEFORE THE ISSUE
1,00,17,60,000 Equity Shares of face value of X 1 each 1,00,17,60,000
Total 1,00,17,60,000
B2 ISSUED, SUBSCRIBED AND PAID-UP PREFERENCE SHARE CAPITAL BEFORE THE
ISSUE® ©)
1,00,00,000 Preference Shares of Rs.10/- each. 10,00,00,000
Total 10,00,00,000
B TOTAL ISSUED, SUBSCRIBED AND PAID-UP EQUITY SHARE CAPITAL BEFORE THE
ISSUE
1,00,17,60,000 Equity Shares of face value of % 1 each 1,00,17,60,000
Total 1,00,17,60,000
C PRESENT ISSUE IN TERMS OF THIS PRELIMINARY PLACEMENT DOCUMENT
Up to [e] Equity Shares of face value of X 1 each [o]
aggregating up to ¥ [e]®
D ISSUED, SUBSCRIBED AND PAID-UP SHARE EQUITY CAPITAL AFTER THE ISSUE

[e] Equity Shares of face value of ¥ 1 each aggregating [®]
up to 3 [e]@

[

2
3

“

&)

(6)

The Issue has been authorized by the Board of Directors pursuant to its resolution dated March 06, 2026 and the
Shareholders approval through Postal Ballot pursuant to a special resolution dated April 25, 2026.

To be determined upon finalization of the Issue Price.

There has been a Sub Division/Split of the face value of the equity shares from Rs.10/- to Rs. 1/- w.e.f. November 08,
2024.

The Authorised Share Capital has been increased pursuant to the Board Resolution dated March 6, 2026, and the
subsequent approval of the members through Postal Ballot on April 25, 2026.

The Board as on April 16, 2026 has considered and approved the redemption of unlisted 50,00,000 2.5% Non-Convertible
Redeemable Preference Shares of face value of Rs. 10/-. Consequently, upon completion of the redemption process, the
issued, subscribed, and paid-up preference share capital will stand reduced to 35,00,00,000 comprising 50,00,000
Preference Shares of face value of ¥10 each.

Out of the total warrants issued, 17,30,000 were exercised and converted into equity shares of face value X1 each. The
balance 82,70,000 warrants were not exercised within the stipulated period and accordingly lapsed, with the amounts
received against them forfeited. As of the date of this Preliminary Placement Document, the corporate actions relating
to the allotment of equity shares pursuant to the exercised warrants and the lapse of the unexercised warrants are in
progress. Consequently, there is no outstanding warrant capital, and the issued, subscribed, and paid-up equity share
capital will be updated to reflect these changes.

Equity Share capital history of our Company

The history of the Equity Share capital of our Company since incorporation is provided in the
following table:

64




Date of Nature No. of Face Issue Nature of |Cumulative |Cumulative
allotment of Equity value per| price per | considerati number of paid-up
allotment Shares Equity | Equity on Equity Share | Equity
allotted Share ()| Share %) Share capital
®
09.05.2011 Initial 27000000 10 10 Cash 27000000 270000000
subscription to
the MOA®
15.12.2011 Further issue 22975000 10 10 Cash 49975000 499750000
30.03.2012 Further issue  {15000000 10 10 Cash 64975000 649750000
19.10.2023 Further issue | 6000000 10 55 Cash 70975000 709750000
21.12.2023 Further issue 27471000 10 55 Cash 98446000 984460000

Pursuant to a resolution of our Board of Directors dated September 19, 2024 and resolution of our Shareholders
dated October 19, 2024, equity shares of our Company having face value of X 10 each were sub-divided into
equity shares of face value of % 1 each. Consequently, The Authorized Share Capital of the Company is Rs.
125,00,00,000 (Rupees One Hundred and Twenty-Five Crores Only) comprising of Rs. 115,00,00,000/- (Rupees
One Hundred and Fifteen Crores only) Equity share capital divided into 115,00,00,000 (One Hundred and
Fifteen Crores only) Equity Shares of Re. 1 each and Rs. 10,00,00,000 (Rupees Ten crores only) Preference
Share Capital divided into 1,00,00,000 (One Crore Only) Preference Shares of Rs. 10/- each

11.12.2025 | Allotment of 4000000 1 17 Cash 988460000
Equity Shares
pursuant to
conversion of
Warrants

988460000

10.02.2026 | Allotment of 7900000 1
Equity Shares
pursuant to
conversion of
Warrants
Allotment of
Equity Shares
pursuant to
conversion of

Warrants

17 Cash 996360000 996360000

26.02.2026 5400000 1 17 Cash 1001760000 | 1001760000

@ Qur Company was incorporated on May 09, 2011. The Equity Shares were subscribed on May 05, 2011, pursuant to initial
subscription to the Memorandum of Association.

Preference Share capital history of our Company

The history of the Preference Share capital of our Company since incorporation is provided in the
following table:

Date of |Nature |[No. of Face Issue Nature of | Cumulative | Cumulative |Outstanding
allotmen| of Preference | value per | price per | considera| number of | paid-up Preference
t allotmen| Shares Preferenc| Preferenc| ti on Preference | Preference | Shares
t allotted e Share | e Share Share Share capital
® ® ®
20-04-  |Preference|1,00,00,00 10 15 Cash 1,00,00,00 10,00,00,00  |5,00,00,00
2016  [shares 0 0 0 0

*The Board as on April 16, 2026 has considered and approved the redemption of unlisted 50,00,000 2.5% Non-Convertible
Redeemable Preference Shares of face value of Rs. 10/-. Consequently, upon completion of the redemption process, the issued,
subscribed, and paid-up preference share capital will stand reduced to %5,00,00,000 comprising 50,00,000 Preference Shares

of face value of 10 each.

Warrant history of our Company

The history of the Warrant of our Company since incorporation is provided in the following table:
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Date of Nature of No. of Face Issue price| Nature of | Warrants Warrants | Outstanding|
allotment allotment | Warrant | value per | per considerati | Converted Lapsed Warrants
Shares Warrant | Warrant | on
allotted Share (%) | Share (%)

05.10.2024 Warrant 10000000| 10 170 Cash 17,30,000 82,70,000 | Nil
Issue

*Out of the total warrants issued, 17,30,000 were exercised and converted into equity shares of face value I1 each. The
balance 82,70,000 warrants were not exercised within the stipulated period and accordingly lapsed, with the amounts received
against them forfeited. As of the date of this Preliminary Placement Document, the corporate actions relating to the allotment
of equity shares pursuant to the exercised warrants and the lapse of the unexercised warrants are in progress. Consequently,
there is no outstanding warrant capital, and the issued, subscribed, and paid-up equity share capital will be updated to reflect
these changes.

Share Based Employee Benefits Schemes

Our Company does not have an employee stock option plan as on the date of this Preliminary
Placement Document.

Proposed Allottees in the Issue

In compliance with the requirements prescribed under the SEBI ICDR Regulations, Allotment shall
be made at the sole discretion of our Company in consultation with the LM to Eligible QIBs. For
details of the names of the proposed Allottees and the percentage of the post-lssue Equity Share
capital that may be held by them, please see the section titled “Details of Proposed Allottees”
beginning on page 353.

Pre-Issue and post-Issue shareholding pattern

The following table provides the pre-lIssue shareholding pattern as of 31st March, 2026, and the post-
Issue shareholding pattern:

Pre-lIssue” Post-1ssue”
Sr.No, Category Number of % of Number of % of
Equity shareholding Equity shareholding
Shares held Shares held
A Promoter’s holding™
1. Indian
Individual 393300000 39.26 [e] [o]
Bodies corporate 256450000 256 [e] [o]
Sub-total 649750000 64.86 [o] [o]
2. Foreign promoter - - [e] [e]
3. Non-Resident Indian - - [e] [o]
Sub-total (A) 649750000 64.86 [o] [o]
B Public holding
1. Institutional investors 26269728 2.63 [o] [e]
2. Non-Institutional - - [e] [e]
investors
Private corporate bodies 36510785 3.65 [e] [o]
Directors and relatives 0 0 [e] [o]
Key Managerial - -
Personnel
Indian public 285791457 28.52 [e] [e]
Others including Non- 3438030 0.34 [o] [®]
resident Indians (NRIs)
Sub-total (B) 352010000 35.14 [e] [o]
Grand Total (A+B) 1001760000 100.00 [®] [®]

"Based on beneficiary position data of our Company as on 31st March, 2026.
“The post-Issue shareholding pattern has been intentionally left blank and will be filled in the Placement Document.
"Includes shareholding of our Promoter Group as well.

Other confirmations

Except mentioned above, there are no outstanding options, warrants or rights to convert debentures,
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loans or other instruments convertible into Equity Shares as on the date of this Preliminary Placement
Document:

The Promoter, the Directors, the Key Managerial Personnel and members of the Senior Management
of our Company do not intend to participate in the Issue. Since the Issue is only made to Eligible
QIBs, our Promoter, Directors, Key Managerial Personnel or members of Senior Management are not
eligible to subscribe in the Issue.

There will be no change in control of our Company pursuant to the Issue.

Except as mentioned under “Capital Structure — Equity Share capital history of our Company” on
pages 64, respectively, our Company has not made any allotment of Equity Shares, Preference Shares
or Warrants, including for consideration other than cash, in the one year immediately preceding the
date of filing of this Preliminary Placement Document.

Our Company shall not make any subsequent qualified institutions placement until the expiry of two
weeks from the date of the Issue. Further, Equity Shares allotted pursuant to this Issue cannot be sold
by the Allottees for a period of one year from the date of Allotment, except on the Stock Exchanges.

Our Equity Shares have been listed for a period of at least one year prior to the date of the issuance
of the notice of the Postal Ballot of our Shareholders dated April 25, 2026, for approving the Issue.
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RELATED PARTY TRANSACTIONS
For details of the related party transactions during (i) Fiscal 2026; (ii) Fiscal 2025; and (iii) Fiscal 2024,
as per the requirements under Ind AS 24 ‘Related party disclosures’ notified under Section 133 of the

Companies Act, 2013 read with Companies (Indian Accounting Standard) Rules 2015, as amended,
please see the section titled “Financial Information” beginning on page 98.

[The remainder of this page has been intentionally left blank]
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DIVIDENDS

The declaration and payment of final dividends by our Company, if any, will be recommended by our
Board and approved by our Shareholders at their discretion, subject to the provisions of the Articles of
Association and the applicable laws, including the Companies Act. Our Board may also, from time to
time, declare interim dividends. All dividend payments are made in cash to our Shareholders See
“Description of the Equity Shares” beginning on page 338.

We may retain all our future earnings, if any, for use in the operations and expansion of our business.
The dividend, if any, will depend on a number of factors, including but not limited to our Company’s
cash balances/ surplus available, overall financial position, present and future profitability and growth
outlook, present and future cash flows from operations, present and future cash requirements for
operations/ expansion as well as for investment, present and future economic and/ or political
environment, present and future events having or likely to have an impact on the operations of our
Company or on the demand for our Company’s products /services, any other factor(s) that the
shareholders and the board of directors may deem relevant and appropriate.

Further, our shareholders may not expect dividend in certain circumstances including growth
opportunities which require our Company to allocate a significant amount of capital, in the event of a
higher working capital requirement for business operations or otherwise, inadequacy of cash flow
available for distribution, inadequacy or absence of profits, utilization of surplus cash for buyback of
securities or setting off previous year losses, prohibition to declare dividend by any regulatory body
and other factors which may be considered relevant by the Board.

In addition, our ability to pay dividends may be impacted by a number of factors, including restrictive
covenants under the loan or financing arrangements our Company is currently availing of or may enter
into to finance our fund requirements for our business activities.

We have not declared interim dividends on the Equity Shares in Financial Year 2023, 2024 and 2025.
Details of the dividend declared in the last three Financial are included below:

Particulars Financial Year Financial Year 2024- Financial Year
2023-24 25 2025-26

Face  Value Per NIL NIL NIL

Equity Share (in %)

Dividend Per Share NIL NIL NIL

((in X per Equity

Share)

Rate of Dividend NIL NIL NIL

(in%)

Total dividend (in ) NIL NIL NIL

Investors are cautioned not to rely on past dividends as an indication of the future performance of our
Company or for an investment in the Equity Shares offered in the Issue. The amounts paid as dividends
in the past are not necessarily indicative of the dividend amounts, if any, in the future. There is no
guarantee that any dividends will be declared or paid in the future or that the amount thereof will not be
decreased. The form, frequency and amount of future dividends declared by our Company will depend
on a number of internal as well as external factors and such other factors that the Board may deem
relevant in its discretion, subject to the approval of our Shareholders.

The Equity Shares to be issued in connection with this Issue shall qualify for dividend, including interim
dividend, if any, that is declared and record date thereof occurs after the Allotment. See “Description of
the Equity Shares” beginning on page 338. For a summary of some of the restrictions that may inhibit
our ability to declare or pay dividends, Qur ability to pay dividends in the future will depend on our
earnings, financial condition, working capital requirements, capital expenditures and restrictive
covenants of our financing arrangements, see “Risk Factors” on page 31.
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MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND
RESULTS OF OPERATIONS

You should read the following discussion in conjunction with our Standalone Financial Statements.
Unless the context requires otherwise, the financial information corresponding to Financial Years 2026,
2025 and 2024 have been derived from the Standalone Financial Statements. Our Standalone Financial
Statements have been prepared under Indian Accounting Standards (“Ind AS”) notified under Section
133 of the Companies Act, 2013, Companies (Indian Accounting standards) Rules, 2015, and other
relevant provisions of the Companies Act.

Our financial year ends on March 31 of each year. Accordingly, all references to a particular financial
year are to the 12- month period ended March 31 of that year. Unless the context otherwise requires, in
this section, references to ‘the Company’, our Company’, the ‘Issuer’ are to Motisons Jewellers Limited,
on a standalone basis.

This discussion may include forward-looking statements that involve risks and uncertainties, and our
actual financial performance may materially vary from the conditions contemplated in such forward-
looking statements as a result of various factors, including those described below and elsewhere in this
Preliminary Placement Document. For further information, see “Forward-Looking Statements” on page
17. Also read “Risk Factors” on page 32, respectively, for a discussion of certain factors that may affect
our business, financial condition or results of operations.

Unless stated otherwise, statistical information, industry and market data used in this section has been
obtained from the relevant industry sources, indicated at all relevant places within the section. For more
information, see “Risk Factors” on page 31.

Overview

Our Company is a jewellery retailer with an established presence in Jaipur, Rajasthan. We offer a
comprehensive range of gold, diamond, kundan, pearl, silver, platinum, other precious and semi-precious
stone jewellery as well as loose stones. Our product portfolio also encompasses gold and silver coins,
utensils, and decorative artefacts. We were incorporated as a public limited company in 2011, but our
origins date back to 1997, when our Promoters, Mr. Sandeep Chhabra and Mr. Sanjay Chhabra along
with other members of the Chhabra family, their HUF's, and affiliated companies, established the business
as a partnership firm under the name "M/s Motisons Jewellers." We commenced operations with a single
showroom at Johri Bazaar, famously known as the 'Traditional Store' in Jaipur- the historic heart of India's
jewellery trade. Over the subsequent years, we have methodically expanded our retail network and
product portfolio and currently operate four showrooms under the 'Motisons' brand across strategically
chosen locations in Jaipur. Our flagship store, 'Motisons Tower', is situated on the high street of Tonk
Road, Jaipur, and spans approximately 16,002 sq. ft. across three dedicated floors for silver, gold, and
diamond jewellery respectively. Our most recently opened showroom, launched in 2021, is located in
Vaishali Nagar, in the affluent southwestern neighbourhood of Jaipur.

In addition to our physical retail network, we operate an e-commerce platform at
www.motisonsjewellers.com, through which customers across India can browse our full catalogue, make
purchases, and arrange home delivery. Online sales commenced in 2018, with the platform serving
younger and digitally-native customers who seek the convenience of browsing by design, collection, or
price preference. Virtual appointments are also available to assist customers remotely. Our online
catalogue includes a range of exclusive designs not available in our showrooms, allowing us to serve a
broader customer base.

Our supply chain integrates third-party sourcing, job-work artisan manufacturing, and in-house
production. We primarily source finished jewellery from independent manufacturers located across India,
covering all categories (gold, diamond, and other precious and semi-precious stone jewellery). To
complement third-party procurement, we engage skilled artisans on a job-work basis and operate our
own manufacturing facilities in Jaipur for diamond and gemstone-studded jewellery. Our handcrafted
jewellery is developed by an in-house design team in close collaboration with artisans across the country.
To ensure competitive pricing and mitigate supplier concentration risk, we procure raw materials from a
diversified base of suppliers across India.
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Our product profile spans traditional, contemporary, and fusion designs across jewellery lines and
occasions, catering to all ages, genders, and price points. We have designs ranging from bridal and
festival jewellery to daily-wear pieces. The depth and diversity of our portfolio, combined with our
design capabilities, our ability to anticipate consumer preferences, and the rigour of our quality standards,
form the foundation of our competitive positioning. We also offer bespoke customisation to meet
individual customer requirements.

Over nearly three decades of operations, we have built an integrated business model that provides end-
to-end control across raw material procurement, design, manufacturing, marketing, and retail. This model
enables us to maintain consistent quality standards on the supply side while responding nimbly to shifts
in customer preferences on the demand side. All diamond jewellery sold by us is independently certified
by internationally recognised agencies (IGI, GIA, and IDT). All gold and silver jewellery, except gold
pieces weighing less than two grams (which are exempt from mandatory hallmarking), is hallmarked by
the Bureau of Indian Standards ("BIS") in accordance with applicable norms.

The Company is led by its Promoters, Mr. Sandeep Chhabra and Mr. Sanjay Chhabra, sons of Late Mr.
Moti Lal Chhabra, each having over two decades of experience in the jewellery industry. The Promoters
have been involved in establishing and growing the Company's retail jewellery business and have, over
the years, developed relationships with suppliers, customers and other industry participants, which have
supported the execution of the Company's business strategies. The Promoters are actively involved in the
day-to-day operations of the Company and provide strategic direction to the management. The Company
currently operates from four locations in Jaipur. In addition, the Company has built a management team
comprising professionals with experience in the retail and jewellery industry, finance and marketing,
which has supported the management and scaling of its operations.

Key Financial Information and Key Performance Indicators (KPIs)

The following table sets forth certain operational and financial parameters, as of or for the period and
financial years indicated below:

(Rs. in lakhs, unless otherwise stated)

Sr. Particulars Financial Year Financial Year Financial Year
No. ended March ended March ended March
31, 2026 31, 2025 31, 2024
1 | Revenue from Operations 48,954.45 46,211.15 41,676.33
2 | Total Income 49,583.69 46,285.06 41,717.65
3 | EBITDA (Rs. lakh) 8,668.68 6,945.44 6,305.18
4 | EBITDA Margin (%) 17.71% 15.03% 15.13%
5 | Profit after tax 6,370.77 4317.11 3,223.11
6 | PAT Margin (%) 13.00% 9.33% 7.73%
7 | Net Worth 49,907.31 41,351.75 32,814.43
8 | Return on Equity (%) 12.77% 10.44% 9.82%
9 | Return on Capital Employed 16.98% 14.07% 14.12%
(RoCE) (%)
10 | Net Debt to Equity Ratio 0.04 0.16 0.23
11 | Net Working Capital Days (No. 516 465 431
of Days)
12 | Number of stores 4 4 4
Notes:

(i) Revenue from Operations means the Revenue from Operations as appearing in the Standalone
Financial Information
(ii) Total Income means Revenue from Operations plus Other Income, as appearing in the
Standalone Financial Information.
(iii) EBITDA is calculated as Profit before tax for the year, plus finance costs and depreciation and
amortisation expenses, less other income
(iv) EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Operations
(v)  Profit after tax (PAT) refers to Audited Profit/(Loss) for the year from Continuing Operations
as appearing in the Standalone Financial Information
(vi) PAT Margin (%) is calculated as Profit for the year as a percentage of Total Income (i.e.,
Revenue from Operations plus Other Income).
Net Worth means Paid-up Share Capital plus Free Reserves (including share premium account)
minus Accumulated Losses minus Deferred Expenditure minus Miscellaneous Expenditure not
written off

(vii)
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Return on Equity is calculated as Profit attributable to owners of the Company divided by Total

Equity for the year. Methodology used herein is based on period-end equity and accordingly

differs from the Return on Equity Ratio disclosed in the Company's Annual Reports, which is

computed on the basis of average shareholders' equity. Consequently, the figures reported in

this table will differ from the AR-disclosed ratios.

(ix) RoCE is calculated as Earnings before interest and taxes (EBIT) divided by Capital Employed.
EBIT is calculated as Profit before tax plus finance costs. Capital Employed is sum total of Total
Net Worth and Total Debt.

(x)  Net Debt to Equity is Net Debt divided by Total Equity

(xi) Net Working Capital Days is calculated as Inventory Days (Inventory / COGS % No. of Days)
plus Receivables Days (Trade Receivables / Revenue from Operations *x No. of Days) minus
Payable Days (Trade Payables / COGS % No. of Days).

(xii) Number of stores means the total number of retail stores the company operates

(viii)

Significant Factors Affecting Our Results of Operations
Our financial performance is primarily influenced by the following factors:
The Indian Jewellery Market and the Formalisation Tailwind

India is the world's second-largest consumer of gold. The domestic jewellery market is valued at
approximately USD 80 billion and is growing, driven by cultural demand, rising incomes, and the
continued shift from unorganised to organised retail. Mandatory BIS hallmarking, GST compliance
requirements, and consumer preference for certified products are accelerating the formalisation trend,
benefiting established branded retailers such as our Company. Our position in Jaipur which is historically
one of India's premier jewellery markets, provides us access to a deep local craftsman and manufacturer
ecosystem, as well as a strong bridal and festive demand base.

Revenue Mix and Product Segment Performance

Gold jewellery constitutes the largest share of our revenue from operations. Within our overall portfolio,
diamond and kundan jewellery typically carry higher making charges as a proportion of the sale price,
and therefore contribute disproportionately to gross margin relative to their revenue share. The following
table sets out our revenue from operations by product category for the periods indicated:

(In Rs. Lakhs, unless otherwise stated)

Financial Year

Financial Year

Financial Year

Particulars ended March 31, | ended March 31, | ended March 31,
2026 2025 2024

Gold Jewellery 37,550 36,997 33,111
Diamond and Gemstone Jewellery 4,111 4,149 4,262
Kundan and Polki Jewellery 542 598 561
Silver Jewellery and Articles 5,613 4,067 3,390
Other Products 1,138 400 352
Total Revenue from Operations 48,954 46,211 41,676

Gold Jewellery

Gold jewellery is the core of our business. We offer both in-house manufactured and traded gold
jewellery across a wide range of designs, including traditional Indian ethnic styles, antique-finished
jewellery, contemporary designs, and occasion-wear. Pricing follows the prevailing gold rate at the time
of purchase, plus making charges.

Diamond and Gemstone Jewellery

Our diamond jewellery range includes solitaire rings, diamond necklaces, pendants, earrings, and
bracelets, catering to both regular and premium segments. All our diamond jewellery is certified by 1GI
or GIA accredited laboratories. Gemstone jewellery includes ruby, emerald, sapphire, and other precious
and semi-precious stone-set pieces.
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Kundan and Polki Jewellery

We offer a specialised range of kundan jewellery (an intricate Rajasthani art form involving uncut
gemstones set in gold foil) and polki jewellery (traditional Indian jewellery art form featuring uncut
diamonds). These are high-value, bridal-oriented products with significant cultural demand in the north
and west Indian markets.

Silver Jewellery and Articles

Our silver range includes traditional silver jewellery, silver utensils, silverware, silver coins, and
decorative silver artefacts. All silver products are BIS hallmarked under IS 2112. Silver products address
the gifting and religious demand segments.

Other Products

We also offer gold and silver coins, silver utensils, gold and silver gift articles, and other related products,
which cater to the investment and gifting demand across our showroom network.

Gold Price Movements and Inventory Valuation

Fluctuations in international and domestic gold prices materially affect our revenue, gross margins, and
inventory valuation. Gold prices are influenced by global macroeconomic conditions, USD/INR
exchange rates, central bank policy, and domestic demand-supply dynamics. Since our inventory is held
at cost (lower of cost and NRV) and sold at the prevailing market price at the time of purchase, a sustained
rise in gold prices tends to improve our gross margins (as existing lower-cost inventory is sold at higher
prevailing prices), while a sustained decline in gold prices may result in inventory write-downs and
compressed margins. Domestic gold prices rose materially during financial years 2024 and 2025 and
continued rising in the latest financial year 2026, which was a key driver of our revenue growth.

Seasonality

Our business is subject to pronounced seasonal demand patterns. Revenue is typically higher in the
second half of each fiscal year (October through March), corresponding to the festive and wedding season
in India, principally Navratri, Dussehra, Dhanteras, Diwali, and the winter wedding season. Furthermore,
a large portion of our annual revenue is also generated during new age occasions such as Valentine’s Day.
The first half of the fiscal year (April through September) tends to generate lower revenue, with the
exception of Akshaya Tritiya (typically falling in April or May), which is one of the most auspicious
days for gold purchases in India and can generate a significant concentration of revenues within a single
week. Our business is not otherwise affected by seasonal trends in raw material availability or
procurement.

Working Capital Intensity and Inventory Management

The jewellery retail business is inherently working capital intensive. We maintain significant inventory
of raw materials and finished jewellery to cater to customer demand across all occasions and price points.
As at March 31, 2026, our inventory of Rs. 54,449.67 lakh represented approximately 95% of our total
assets. Efficient inventory management, which is balancing the depth of product range against carrying
costs and the risk of gold price movements, is a key operational focus.

Finance Costs and the Reduction of Related-Party Borrowings

A significant portion of our historical borrowings comprised loans from our Promoters, directors, and
related entities. As at March 31, 2026, related-party loans payable to Promoter Directors and their
relatives totalled Rs. 3504.45 lakhs, or approximately 93% of our total borrowings of Rs.3,765.36 lakhs.
As at March 31, 2025, related-party loans totalled Rs.6,940.50 lakhs, or approximately 97.6% of our total
borrowings of Rs.7,114.32 lakhs. As at March 31, 2024, they constituted Rs.10,299.02 lakhs or 94.6%
of total borrowings of Rs.10,885.18 lakhs. The systematic retirement of these loans using IPO proceeds,
warrant subscription proceeds, and operating cash flows has been the single largest driver of finance cost
reduction: finance costs fell from Rs.1,715.25 lakhs in the financial year 2024 to Rs.879.55 lakhs in
financial year 2025, and further to Rs.603.92 lakhs in the financial year 2026. This deleveraging has
materially expanded our PBT and PAT margins.
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Regulatory Environment

We are subject to mandatory BIS hallmarking for gold and silver jewellery (BIS Hallmarking Order,
2021), the Prevention of Money Laundering Act, 2002, and the GST framework (currently 3% GST on
gold and gold jewellery, and 18% on making charges if separately invoiced). Any changes to GST rates
on jewellery, import duties on gold, or BIS compliance requirements could materially affect our cost
structure and pricing dynamics. As a listed company following our IPO in December 2023, we are also
subject to SEBI's LODR Regulations and associated corporate governance requirements.

Competitive Landscape and Expansion Strategy

We operate principally in Jaipur and compete with national organised retail chains, regional branded
jewellers, local unorganised jewellers, and online platforms. Our competitive strengths lie in three
decades of brand equity in Jaipur, a deep and differentiated product range (particularly in kundan and
traditional Rajasthani designs), our flagship showroom experience, and Promoter-driven customer
relationships.

Material Accounting Policies

The following is a summary of our material accounting policies applied in preparing our financial
statements. Investors should read the complete accounting policies as disclosed in the financial
statements included in this Preliminary Placement Document.

Revenue Recognition (Ind AS 115)

Revenue from operations is recognised when control of goods is transferred to the customer. In our
showroom model, this coincides with the point of sale. Revenue is measured at the transaction price, net
of GST and returns. Making charges, if billed separately, are recognised as part of revenue on delivery.
There are no significant variable consideration adjustments, financing components, or unsatisfied
performance obligations at reporting dates.

Inventories

Inventories comprising raw materials (gold bars, precious stones), work-in-progress, and finished
jewellery (including traded goods) are measured at the lower of cost and net realisable value (NRV").
Cost for raw materials is calculated on average basis. Cost for finished goods and WIP includes cost of
materials, direct labour, job-work charges, and attributable overheads. NRV is the estimated selling price
in the ordinary course of business less the estimated cost of completion and selling expenses. Given the
prevailing gold price environment, any write-downs to NRV are reviewed at each reporting date.

Finance Costs

Finance costs comprise interest expense on secured and unsecured borrowings recognised using the
effective interest rate method, interest on financial liabilities arising from preference shares classified as
debt under Ind AS 32, the interest component of lease liabilities measured in accordance with Ind AS
116, and bank and other financial charges. Finance costs directly attributable to the acquisition,
construction, or production of qualifying assets are capitalised as part of the cost of such assets in
accordance with Ind AS 23; all other finance costs are recognised in the Statement of Profit and Loss in
the period in which they are incurred.

Leases (Ind AS 116)

As lessee, we recognise a Right-of-Use ('ROU'") asset and a corresponding lease liability at the
commencement of each lease for our showroom premises and other material leased assets. The ROU
asset is depreciated on a straight-line basis over the shorter of the lease term and the estimated useful life
of the underlying asset. The lease liability is measured at the present value of unpaid lease payments,
discounted at our incremental borrowing rate. Leases with a term of 12 months or less, or of low value,
are expensed on a straight-line basis.

Property, Plant and Equipment

PPE is carried at cost less accumulated depreciation and impairment. Depreciation is computed using the
Written Down Value (WDV) method over management-assessed useful lives, which for key asset classes
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are: showroom fit-outs and improvements- 10 years; furniture and fixtures- 10 years; computers and IT
equipment- 3 years; vehicles- 8 years. Residual values, useful lives, and depreciation methods are
reviewed at each reporting date.

Employee Benefits

Short-term employee benefits are recognised at the undiscounted amount in the period services are
rendered. The defined benefit obligation for gratuity is actuarially measured using the projected unit
credit method; remeasurement gains and losses are recognised immediately in other comprehensive
income. Contributions to the Provident Fund and ESIC are recognised as expenses when employees
render services.

Taxes on Income

Current tax is computed on taxable income at applicable rates under the Income Tax Act, 1961. Deferred
tax is recognised using the balance sheet method for all temporary differences, to the extent it is probable
that future taxable profit will be available against which the deferred tax asset can be utilised. Deferred
tax assets and liabilities are measured at the tax rates expected to apply in the period in which the asset
is realised or the liability is settled.

Critical Accounting Estimates and Significant Judgements

The preparation of our financial statements requires management to make estimates and judgements that
affect reported amounts. Actual results may differ from these estimates. The following areas are
considered critical:

Inventory Valuation- Net Realisable Value

As at March 31, 2026, our inventory of Rs. 54,449.67 lakhs represented approximately 95% of total
assets. Determining NRV requires management to assess prevailing gold and gemstone market prices,
conversion costs, and expected selling prices. A significant decline in gold prices could require material
write-downs. Management reviews NRV at each reporting date using current market prices available
through recognised bullion platforms and BIS data.

Useful Lives of PPE and ROU Assets

We estimate the useful lives of PPE and ROU assets to determine depreciation. Useful lives are based
on Schedule Il to the Companies Act, 2013, technical assessments, and expected lease terms. Changes
in estimated useful lives could affect depreciation charges and carrying amounts in future periods.

Lease Term Determination

Under Ind AS 1186, the lease term includes optional extension periods where we are reasonably certain
to exercise the renewal option, and excludes optional termination periods where we are reasonably certain
to exercise the termination option. Given that our showrooms are established retail locations,
management generally considers renewal reasonably certain for material showroom leases.

Contingent Liabilities

We exercise judgement in determining whether a present obligation exists in respect of disputed GST
and income tax demands, and in assessing the probability and quantum of any outflow. Based on legal
and professional advice received, management considers the demands not tenable and no provision has
been recognised. However, the ultimate resolution of these matters may differ from management's
assessment.

Principal Components of Our Profit and Loss Account
Revenue from Operations

Revenue from operations represents our sales of jewellery, coins, and related products to retail customers
through our showrooms and e-commerce platform, net of GST and returns. This is our primary source
of income. It is disaggregated by product category (gold, diamond, kundan, silver, and others) as set out
in the revenue mix table above.
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Other Income

Other income includes interest on bank fixed deposits, gains on asset disposals, and miscellaneous
receipts. It is not a material or planned source of income. Other income was Rs. 629.24 lakhs for the
financial year 2026, Rs.73.91 lakhs for the financial year 2025, and Rs.41.32 lakhs for the financial year
2024,

Cost of Materials Consumed and Purchases of Stock-in-Trade

Cost of materials consumed is the cost of raw materials (gold bars, diamonds, precious stones) used in
own-manufacturing and job-work. Purchases of stock-in-trade is the cost of finished jewellery bought
from external manufacturers for direct resale. Together with changes in inventories, these form our Net
Material Cost the key variable cost driver of the business.

Changes in Inventories of Finished Goods and Stock-in-Trade

A negative figure on this line (a credit to the P&L) indicates an increase in inventory: cost of goods
produced or purchased but not yet sold is deferred to the balance sheet. Periods of significant inventory
build are associated with high negative figures on this line, resulting in a lower effective cost charged to
the P&L in that period. Conversely, inventory liquidation periods would show a positive figure,
increasing cost charged to the P&L.

Employee Benefits Expense

Salaries, wages, bonuses, statutory contributions (PF, ESIC), gratuity, and staff welfare. As at March 31,
2026, we employed 179 permanent employees, predominantly in showroom operations. Employee costs
as a percentage of revenue have remained broadly stable at approximately 2.3%—2.4% across the review
periods.

Finance Costs

Interest on working capital borrowings (bank cash credit / overdraft) and on Promoter / director loans
(approximately 93% of total borrowings as at March 31, 2026), bank charges, and the interest component
of lease liabilities under Ind AS 116. Finance costs have declined materially and consistently as related-
party borrowings are repaid.

Depreciation and Amortisation

Depreciation on tangible PPE (showroom fit-outs, fixtures, computers, vehicles) and ROU assets
(showroom leases under Ind AS 116), and amortisation of intangible assets. Depreciation has declined
modestly as older assets are fully depreciated, partially offset by additions. Depreciation and
Amortisation was Rs.185.27 lakhs in the financial year 2026, Rs.199.52 lakhs in the financial year 2025
and Rs.176.29 lakhs in the financial year 2024.

Other Expenses

Showroom rent for leases not capitalised under Ind AS 116, utilities, advertising and business promotion,
repairs and maintenance, professional and audit fees, CSR expenditure, rates and taxes, and other
operational overheads. Other expenses increased significantly in the financial year 2026- Rs. 1,064.19
compared to Rs. 951.96 lakhs in the financial year 2025 and Rs.736.87 lakh in financial year 2024)
primarily due to elevated professional and advisory fees incurred in connection with the IPO and post-
listing compliance activities.

Tax Expense

Current tax on taxable income under the Income Tax Act, 1961, and deferred tax charge / credit. Our
effective tax rate ranged from approximately 25.13% - 27.65% across the last three financial years.

Results of Operations

The following table presents a summary of our Profit and Loss Account for all periods under review.
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(Rs. in lakhs, unless otherwise stated)

For the For the For the
Particulars Year ended | Year ended | Year ended
31st March, | 31st March, | 31st March,
2026 2025 2024

Income
a) Revenue from operations 48,954.45 46,211.15 41,676.33
b) Other income 629.24 73.91 41.32
Total Income 49,583.69 46,285.06 41,717.65
Expenses
a) Cost of materials consumed 4,576.91 6,150.97 2,966.10
b) Purchase of Stock-in-Trade 38,520.53 34,117.80 39,101.85
e e g GRS WO | soea00) | @oansn | (eazsa
d) Employee Benefit Expenses 1,160.78 1,083.90 972.88
e) Finance costs 603.92 879.55 1,715.25
f) Depreciation and amortization expense 185.27 199.52 176.29
g) Other Expenses 1,064.19 951.96 736.87
Total Expenses 41,044.71 40,344.78 37,233.81
Profit Before Tax (PBT) (I-11) 8,538.98 5,940.28 4,483.84
Prior Period Item/Exceptional Item (30.25) - (28.88)
ZrIcITItV)Before Tax after Exceptional Items 8,508.73 5.940.28 4,454.96
Tax Expense
a) Current tax 2,204.44 1,556.36 1,141.86
b) Deferred tax 1.18 0.89 0.69
¢) Income Tax (Prior Period) (67.66) 65.92 89.30
Total Tax Expenses 2,137.96 1,623.17 1,231.85
Profit After Tax (PAT) (IV-V) 6,370.77 4,317.11 3,223.11
Other Comprehensive Income / (Expense)
Items that will not be reclassified to Profit & Loss 5.40 (6.42) (3.72)
Income tax in respect of above (1.36) 1.62 0.94
Total Other Comprehensive Income 4.04 (4.80) (2.78)
;I;?;[ilvl(I:)omprehenswe Income for the Year 6.374.81 4,312.31 3,220.33
Earnings per equity share (in Rs.)
a) Basic 0.65 0.44 4.30
b) Diluted 0.65 0.42 0.43

Fiscal 2026 compared to Fiscal 2025

Rs. in lakhs, unless otherwise stated)

Financial Financial
. Year ended Year ended T
Particulars (Rs. lakh) March 31, March 31, Change Change (%)
2026 2025

Revenue from Operations 48,954.45 46,211.15 +2,743.30 +5.9%
(Rs. lakh)

Other Income 629.24 73.91 +555.33 +751.36%
Total Income 49,583.69 46,285.06 +3,298.63 +7.13%
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Net Material Cost 38,030.55 37,229.85 +800.70 +2.2%
0
as % o.f Revenue from 77 7% 80.6% i (290 bps)
operations
Employee Benefits Expense 1,160.78 1,083.90 +76.88 +7.1%
Finance Costs 603.92 879.55 (275.63) (31.3%)
Depreciation and 0
Amortisation 185.27 199.52 (14.25) (7.1%)
Other Expenses 1,064.19 951.96 +112.23 +11.8%
EBITDA 8,668.68 6,945.44 +1,723.24 +24.8%
EBITDA Margin 17.7% 15.0% - +270 bps
Profit Before Tax 8,508.73 5,940.28 +2,568.45 +43.2%
PBT Margin 17.4% 12.9% - +450 bps
Tax Expense (Effective 2,137.96 1,623.17 +514.79 +31.7%
Rate)
Profit After Tax 6,370.77 4,317.11 +2,053.66 +47.6%
PAT Margin 13.0% 9.3% - +370 bps
Notes

Q) Net Material Cost = Cost of Materials Consumed + Purchases of Stock-in-Trade minus
Changes in Inventories of Finished Goods and Stock-in-Trade.

(ii) EBITDA = Profit Before Tax (after exceptional items) + Finance Costs + Depreciation and
Amortisation minus Other Income.

Revenue from Operations

Our revenue from operations increased by Rs.2,743.30 lakhs, or 5.9%, from Rs. 46,211.15 lakhs in Fiscal
2025 to Rs. 48,954.45 lakhs in Fiscal 2026. Domestic gold prices rose materially during the fiscal 2026
compared to fiscal 2025. Volume growth was partially constrained by the high-price environment.

Other Income

Other income rose substantially by Rs.555.33 lakhs or 751.35% from Rs. 73.91 lakhs in fiscal 2025 to
Rs. 629.24 lakhs in fiscal 2026. This increase in other income is primarily attributable to higher mark-
to-market (MTM) gains on daily gold futures contracts entered into as part of the Company's hedging
strategy to mitigate price risk on its gold inventory. These gains reflect favourable movements in gold
prices during the year vis-a-vis the Company's hedged positions.

Net Material Cost

Net Material Cost increased by Rs. 800.70 lakhs, or 2.2%, from Rs. 37,229.85 lakhs in Fiscal 2025 to
Rs. 38,030.55 lakhs in Fiscal 2026. However, as a percentage of revenue, net material costs improved
sharply from 80.6% to 77.7%, a reduction of 290 basis points. This improvement was primarily driven
by a favourable shift in the procurement and inventory mix as purchases of stock-in-trade rose by Rs.
4,402.73 lakhs (reflecting higher trading activity), the cost of raw materials consumed declined by Rs.
1,574.06 lakhs on the back of better inventory management, with closing raw material stock building up
to Rs. 6,467.06 lakhs. Additionally, the larger build-up in finished goods inventory (closing stock at Rs.
47,969.31 lakhs versus Rs. 42,902.43 lakhs) resulted in higher inventory absorption of Rs. 5,066.88 lakhs
(versus Rs. 3,038.92 lakhs in the previous year), thereby reducing the net charge to the Statement of
Profit and Loss. The combined effect, alongside healthy revenue growth, led to improved material cost
efficiency as a percentage of revenue.

Finance Costs

Finance costs decreased by Rs. 275.63 lakh, or 31.3%, from Rs. 879.55 lakhs in fiscal 2025 to Rs. 603.92
lakhs in fiscal 2026. This reflects the reduction in unsecured loans.

EBITDA
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EBITDA increased by Rs. 1,723.24 lakhs, or 24.8%, from Rs. 6,945.44 lakhs in the fiscal 2025 to Rs.
8,668.68 lakhs in the fiscal 2026. EBITDA margin expanded by 270 basis points from 15% to 17.7%,
driven entirely by the improvement in net material costs as a percentage of revenue.

Profit Before Tax and Profit After Tax

PBT increased by Rs. 2,568.45 lakhs, or 43.2%, from Rs. 5,940.28 lakhs in Fiscal 2025 to Rs. 8,508.73
lakhs in Fiscal 2026. PBT margin expanded from 12.9% to 17.4%, an increase of 450 basis points. PAT
increased by Rs. 2,053.66 lakhs, or 47.6%, to Rs. 6,370.77 lakhs, with PAT margin expanding from 9.3%
to 13.0%, a rise of 370 basis points.

Fiscal 2025 Compared to Fiscal 2024

Rs. in lakhs, unless otherwise stated)

Financial Financial
partouars | Yoo | Yearended | Charge @3 | Ghangs g
2025 2024
Revenue from Operations 46,211.15 41,676.33 +4,534.82 +10.9%
Net Material Cost 37,229.85 33,632.52 +3,597.33 +10.7%
as % of Revenue 80.6% 80.7% - (10 bps)
Employee Benefits Expense 1,083.90 972.88 +111.02 +11.4%
Finance Costs 879.55 1,715.25 (835.70) (48.7%)
Deprectation and 199.52 176.29 +23.23 +13.2%
Other Expenses 951.96 736.87 +215.09 +29.2%
EBITDA 6,945.44 6,305.18 +640.26 +10.2%
EBITDA Margin 15.0% 15.1% - (10 bps)
Exceptional Items - (28.88) +28.88 n/m
Profit Before Tax 5,940.28 4,454.96 +1,485.32 +33.3%
PBT Margin 12.9% 10.7% - +220 bps
Tax Expense 1,623.17 1,231.85 +391.32 +31.8%
Profit After Tax 4,317.11 3,223.11 +1,094.00 +33.9%
PAT Margin 9.3% 7.7% - +160 bps

Revenue from Operations

Revenue from operations increased by Rs.4,534.82 lakh, or 10.9%, from Rs.41,676.33 lakh in Fiscal
2024 to Rs.46,211.15 lakh in Fiscal 2025, driven by higher average gold prices during the year and
sustained volume demand across our showroom network in Jaipur.

Net Material Cost

Net Material Costs increased by Rs.3,597.33 lakh, or 10.7%, from Rs.33,632.52 lakhs in fiscal 2024 to
Rs.37,229.85 lakhs in fiscal 2025, growing slightly slower than revenue (10.7% vs 10.9%), resulting in
a marginal 10 bps improvement in net material costs as a percentage of revenue to 80.6% from 80.7%.
Employee Benefits Expense

Employee benefits expense increased by Rs.111.02 lakh, or 11.4%, from Rs.972.88 lakh in Fiscal 2024
to Rs.1,083.90 lakh in Fiscal 2025, reflecting headcount additions to support business growth and annual

salary increments.
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Finance Costs

Finance costs decreased by Rs. 835.70 lakhs, or 48.72%, from Rs.1,715.25 lakhs in fiscal 2024 to Rs.
879.55 lakhs in fiscal 2025. This reflects repayments of unsecured loans during fiscal 2025, funded from
preferential issue proceeds received in October 2024 and from operating cash flows.

Other Expenses

Other expenses increased by Rs.215.09 lakhs, or 29.2%, from Rs.736.87 lakhs in fiscal 2024 to Rs.
951.96 lakh in fiscal 2025. This increase can largely be contributed to an increase in legal fees and sales
promotion expense.

EBITDA

EBITDA increased by Rs. 640.26 lakhs, or 10.2%, from Rs. 6,305.18 lakhs in Fiscal 2024 to Rs. 6,945.44
lakhs in Fiscal 2025. EBITDA margin remained largely stable, compressing marginally by 10 basis
points from 15.1% to 15.0%, as the increase in other expenses was substantially offset by operating
efficiencies.

Profit Before Tax and Profit After Tax

PBT increased by Rs.1,485.32 lakh, or 33.3%, from Rs.4,454.96 lakh (post exceptional item) in FY2024
to Rs.5,940.28 lakh in FY2025. There were no exceptional items in Fiscal 2025. PAT increased by
Rs.1,094.00 lakh, or 33.9%, from Rs.3,223.11 lakh to Rs.4,317.11 lakh. The sharp improvement in PBT
margin (from 10.7% to 12.9%) was driven principally by the reduction in finance costs.

Financial Condition

Key Balance Sheet Data

The following table sets out key balance sheet items for the periods indicated.

(Rs. in lakhs, unless otherwise stated)

Particulars As at 31st As at 31st As at 31st
March, 2026 | March, 2025 | March, 2024

ASSETS
Non-Current Assets
a) Property Plant & Equipments 421.61 466.44 540.98
b) Right of Use Assets 86.81 90.61 181.23
¢) Intangible Assets 5.86 8.82 11.10
d) Financial Assets (Investments) 8.78 - -
e) Other Financial Assets 237.56 172.53 210.19
f) Other Tax Assets (net) - - -
e) Deferred Tax Assets (Net) 66.66 69.20 68.47
g) Other Non-Current Assets - - -
Total Non-Current Assets 827.28 807.60 1,011.97
Current Assets

a) Inventories 54,449.67 47,798.82 41,254.54
b) Financial Assets
- Trade Receivables 130.50 154.11 144.10
- Cash and cash equivalents 1,571.19 703.28 3,265.91
equl?;\ellgll;ntlsalances other than Cash and cash 165 9.38 6.43
c) Other Current Assets 284.67 1,343.18 1,816.86
Total Current Assets 56,437.68 50,008.77 46,487.84
TOTAL ASSETS 57,264.96 50,816.37 47,499.81
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EQUITY AND LIABILITIES

EQUITY

a) Equity Share capital 10,017.60 9,844.60 9,844.60
gz)mopt;ﬁ; Equity - attributable to owners of the 39.889.71 31.507.15 22.969.83
Total Equity 49,907.31 41,351.75 32,814.43
LIABILITIES

Non-Current Liabilities

a) Financial Liabilities

- Long Term Borrowings 21.60 46.37 90.80
- Long Term Lease Liabilities - - 125.12
- Long-term Financial Liabilities 828.31 750.74 677.95
b) Long Term Provisions - - -
Total Non-Current Liabilities 849.91 797.11 893.87
Current Liabilities

a) Financial Liabilities

- Short Term Borrowings 3,743.76 7,067.95 10,794.38
- Short Term Lease Liabilities 125.12 125.12 113.26
(Slzn;cl)téln?etﬁ)s:{asrécsjlng dues of Micro Enterprise and 239.74 373 1,015.00
e o e e ™| srazs | sosas | omers
b) Short-Term Provisions 9.57 6.50 5.38
c¢) Other Current Liabilities 654.49 345.78 233.09
d) Current Tax Liabilities (Net) 1,155.71 613.27 947.64
Total Current Liabilities 6,507.74 8,667.51 13,791.51
Total Liabilities 7,357.65 9,464.62 14,685.38
TOTAL EQUITY & LIABILITIES 57,264.96 50,816.37 47,499.81

Key Financial Ratios

The following table sets out select financial ratios for the periods indicated:

Financial Year | Financial Year | Financial Year
Ratio ended March ended March ended March
31, 2026 31, 2025 31, 2024

Return on Equity (ROE) 12.77% 10.44% 9.82%
Return on Capital Employed (ROCE) 16.98% 14.07% 14.12%
Current Ratio (times) 8.67x 5.77x 3.37x
Inventory Turnover (times) 0.74x 0.84x 0.92x
Trade Receivables Turnover (times) 344.01x 309.92x 329.63x
Net Debt to Equity (times) 0.04x 0.16x 0.23x
Interest Coverage (times) 15.09x 7.75% 3.60x
Effective Tax Rate 25.13% 27.32% 27.65%

Note:
(i) ROE= PAT divided by Equity

(i) Return on Capital Employed (ROCE): EBIT divided by Capital Employed, EBIT = PBT +

Finance Costs

(iii)  Current Ratio= Current Assets divided by Current Liabilities
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(iv) Inventory Turnover= COGS divided by Avg. Inventory

(v)  Trade Receivables Turnover= Revenue divided by Avg. Receivables

(vi) Net Debt to Equity= Net Debt divided by Equity
(vii) Interest Coverage = EBIT divided by Finance Costs; EBIT = PBT + Finance Costs.
(viii) Effective Tax Rate = Total Tax Expense divided by Profit Before Tax

Borrowings

As at March 31, 2026, our total borrowings stood at Rs.3,765.36 lakh, comprising short-term borrowings
of Rs.3,743.76 lakh and long-term borrowings of Rs.21.60 lakh (As at March 31, 2025: Rs.7,114.32 lakh,
comprising short-term borrowings of Rs.7,067.95 lakh and long-term borrowings of Rs.46.37 lakh; As
at March 31, 2024: Rs.10,885.18 lakh, comprising short-term borrowings of Rs.10,794.38 lakh and long-
term borrowings of Rs.90.80 lakh).

The substantial majority of our borrowings in each of the three Fiscals presented represented unsecured
loans from our Promoters, Directors, their relatives and Promoter Group entities, which carry interest at
fixed rates ranging from 7% to 12% per annum (7% for individual Promoter/Director lenders, namely
Sandeep Chhabra, Sanjay Chhabra, Kajal Chhabra and Namita Chhabra; 10% for Godawari Estates
Private Limited; and 12% for Bhavesh Silk Industries Private Limited).

Our total borrowings have declined consistently and materially over the three Fiscals presented, from
Rs.10,885.18 lakh as at March 31, 2024 to Rs.7,114.32 lakh as at March 31, 2025 (a reduction of
Rs.3,770.86 lakh, or 34.64%) and further to Rs.3,765.36 lakh as at March 31, 2026 (a further reduction
of Rs.3,348.96 lakh, or 47.07%). This deleveraging has been funded principally through the proceeds of
our initial public offering in Fiscal 2024, share warrant subscription proceeds received over Fiscals 2025
and 2026 and operating cash flows generated during Fiscal 2026.

Inventories

Our inventories consist of raw materials, packing materials, and finished goods and stock-in-trade
(jewellery held for sale). Details are as follows:

As at March 31, 2026: Raw Materials Rs. 6,467.06 lakhs; Packing Materials Rs. 13.30 lakhs; Finished
Goods / Stock-in-Trade Rs. 47,969.31 lakhs; Total Rs. 54,449.67 lakhs

As at March 31, 2025: Raw Materials Rs.4,877.95 lakh; Packing Materials Rs.18.44 lakh; Finished
Goods / Stock-in-Trade Rs.42,902.43 lakh; Total Rs.47,798.82 lakh.

As at March 31, 2024: Raw Materials Rs.1,357.31 lakh; Packing Materials Rs.33.72 lakh; Finished
Goods / Stock-in-Trade Rs.39,863.51 lakh; Total Rs.41,254.54 lakh.

The consistent inventory build reflects both strategic stock deepening to support business growth and
gold price appreciation over the period. The Company does not use derivative financial instruments to
hedge gold price risk on its inventory.

Liquidity and Capital Resources
Our primary sources of liquidity are cash generated from operations, and historically, loans from our
Promoters and directors. We use our liquidity principally to fund inventory purchases, meet working

capital requirements, service borrowings, and pay operating expenses.

The following table summarises our cash flows for the periods indicated.

(Rs. in lakhs, unless otherwise stated)

Particulars (Rs. lakh)

Financial Year
ended March 31,

Financial Year
ended March 31,

Financial Year
ended March 31,

Investing Activities

2026 2025 2024
Net Cash from/ (used in)
Operating Activities 2,745.81 (2,157.30) (5,247.75)
Net Cash from/ (used in) (183.91) 59.74 (291.45)
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Net Cash from/ (used in)

Financing Activities (1,693.99) (465.07) 8,536.20
Net Increase/(Decrease) in 867.91 (2,562.63) 2997.00
Cash ' U R

Operating Activities

In fiscal 2026, we generated net cash from operating activities of Rs. 2,745.81 lakhs, a significant
improvement compared to the net cash outflow from operating activities of Rs. 2,157.30 lakhs in fiscal
2025. This turnaround was primarily driven by an increase in operating profit before working capital
changes to Rs.9,279.82 lakh in Fiscal 2026 from Rs.6,952.50 lakh in Fiscal 2025, supported by a release
of Rs.1,058.51 lakh from other current assets and increases in trade payables (Rs.310.20 lakh) and other
current liabilities (Rs.308.70 lakh), which more than offset a continued inventory build of Rs.6,650.86
lakh. In Fiscal 2024, we used Rs.5,247.75 lakh in operating activities, again primarily reflecting a
significant inventory build of Rs.9,221.72 lakh and a Rs.1,518.58 lakh deployment in other current assets,
partially offset by an operating profit before working capital changes of Rs.6,312.14 lakh.

Investing Activities

Net cash used in investing activities was Rs.183.91 lakh in Fiscal 2026, primarily reflecting purchase of
fixed assets of Rs.185.23 lakh, deployment of Rs.78.06 lakh in other financial assets and Rs.8.78 lakh in
non-current investments, partially offset by proceeds from sale of fixed assets of Rs.79.75 lakh,
redemption of bank deposits of Rs.7.73 lakh and interest received of Rs.0.68 lakh. In Fiscal 2025, we
generated net cash of Rs.59.74 lakh from investing activities, as interest received of Rs.68.27 lakh and
recoveries from other financial assets of Rs.24.42 lakh more than offset capital expenditure of Rs.39.49
lakh and other outflows. In Fiscal 2024, net investing outflow was Rs.291.45 lakh, primarily reflecting
capital expenditure on property, plant and equipment of Rs.168.56 lakh and a Rs.157.09 lakh deployment
in other financial assets, partially offset by interest received of Rs.40.17 lakh.

Financing Activities

Net cash used in financing activities was Rs.1,693.99 lakh in Fiscal 2026, reflecting net repayment of
short-term borrowings of Rs.3,324.19 lakh, finance cost payments of Rs.532.04 lakh, repayment of long-
term borrowings of Rs.24.77 lakh and a net Rs.18.74 lakh outflow under Ind AS 116 lease liabilities,
partially offset by Rs.2,205.75 lakh received towards further subscription of share warrants.

In Fiscal 2025, net cash used in financing activities was Rs.465.07 lakh. This reflects the receipt of
Rs.4,250 lakh in warrant subscription proceeds (25% upfront on 1,00,00,000 warrants at Rs.170 per
warrant), offset by net repayments of short-term borrowings of Rs.3,726.41 lakh, net repayments of long-
term borrowings of Rs.44.43 lakh, finance cost payments of Rs.811.74 lakh and a net Rs.132.49 lakh
outflow under Ind AS 116 lease liabilities.

In Fiscal 2024, we generated Rs.8,536.20 lakh from financing activities, primarily reflecting PO
proceeds (equity share capital of Rs.3,347.10 lakh and securities premium of Rs.12,531.20 lakh),
partially offset by net repayments of short-term borrowings of Rs.4,370.92 lakh, net repayments of long-
term borrowings of Rs.1,197.74 lakh, finance cost payments of Rs.1,641.44 lakh and a net Rs.132.00
lakh outflow under Ind AS 116 lease liabilities.

Working Capital
(in Rs. Lakhs, unless stated otherwise)

Sr. | Particulars Financial Year | Financial Year | Financial Year

No. ended March |ended March |ended March
31, 2026 31, 2025 31, 2024

Current Assets 56,437.68 50,008 46,487

B. Current Liabilities 6,507.74 8,667 13,791

Working Capital Gap (A-B) 49,929.94 41,341 32,696

As at March 31, 2026, our current assets were Rs.56,437.68 lakh and current liabilities were Rs.6,507.74
lakh, resulting in net working capital of Rs.49,929.94 lakh and a current ratio of 8.67x. As at March 31,
2025, current assets were Rs.50,008.77 lakh and current liabilities were Rs.8,667.51 lakh, resulting in
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net working capital of Rs.41,341.26 lakh and a current ratio of 5.77x. The expansion in our current ratio
and net working capital during Fiscal 2026 was driven by the continued build-up of inventory
(Rs.54,449.67 lakh as at March 31, 2026, against Rs.47,798.82 lakh as at March 31, 2025) alongside a
reduction in current liabilities, principally on account of net repayment of short-term borrowings. Our
high current ratio reflects the dominance of inventory in our asset base, financed on a long-term basis by
equity and Promoter loans.

Off-Balance Sheet Arrangements and Contingent Liabilities

We do not have any off-balance sheet arrangements, derivative instruments, or structured finance
vehicles that are not reflected in our financial statements and that have had or are reasonably likely to
have a material current or future effect on our financial condition, changes in financial condition,
revenues or expenses, results of operations, liquidity, capital expenditure, or capital resources.

The following table sets out the contingent liabilities of our Company as at the relevant dates, as disclosed
in the Notes to the audited financial statements.

(Rs. in lakhs, unless otherwise stated)

Financial Year ended Financial Year Financial Year
Nature March 31, 2026 ended March 31, ended March 31,
2025 2024
Disputed GST Demand 213.63 102.69 211.36
Disputed Income Tax Demand 1,352.13 1,433.13 1,585.50
Total Contingent Liabilities 1,565.76 1,535.82 1,796.86

Our Company has sought appropriate legal and professional advice on the above disputes and believes
the demands are not tenable and that outflows are not probable. Accordingly, no provision has been
recognised in the financial statements.

Related Party Transactions

In the ordinary course of our business, we enter into various transactions with related parties as defined
under Indian Accounting Standard 24 “Related Party Disclosures” (“Ind AS 24”) and the Companies Act,
2013. Our related parties principally comprise our Promoter Directors, their relatives, key managerial
personnel, group entities under common control of our Promoters (collectively, our “Related Parties™).
Our transactions with Related Parties principally relate to the payment of rent for our registered office
and other branches, reimbursement of electricity expenses, managerial remuneration to our Directors and
KMPs, interest on unsecured loans availed from our Promoter Directors, their relatives and a Promoter
Group entity, purchases of gold and silver jewellery from our Promoter Director, and the receipt and
repayment of such unsecured loans. All transactions with Related Parties during Fiscals 2024, 2025 and
2026 were entered into in the ordinary course of business and on an arm’s length basis.

The names of our Related Parties and the nature of their relationship with our Company, are as below:

Name of Related Party Nature of Relationship

Associates

Motisons Global Private Limited Associate

Godawari Estates Private Limited Associate

Motisons Buildtech Private Limited Associate

Shivansh Buildcon Private Limited Associate

Motisons Shares Private Limited Associate

Gun Sagar Builders Private Limited Associate

Directors / Shareholders / Relatives / KMP
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Name of Related Party Nature of Relationship
Sanjay Chhabra lsjlilj:st};(;lder, Vice Chairman & Managing
Sandeep Chhabra Shareholder, Chairman & Managing Director
Kajal Chhabra Shareholder and Director
Namita Chhabra Shareholder and Director
Kaustubh Chhabra Shareholder and Chief Financial Officer
Laksh Chhabra Shareholder and Joint Managing Director
Bhavesh Surolia Company Secretary (appointed 19 March 2024)
Moti Lal Sandeep Chhabra HUF Shareholder and HUF of Promoter Director

The following table sets forth the aggregate value of our transactions with Related Parties for the Fiscals
indicated:

(Rs. in lakhs, unless otherwise stated)

Nature f’f Name of Party Fiscal Fiscal Fiscal
Transaction 2026 2025 2024
Rent expenses paid Motisons Global Private Limited 192.00 192.00 192.00
Sanjay Chhabra 11.14 11.14 11.14
Sandeep Chhabra 5.89 5.89 5.89
Kajal Chhabra 2.63 2.63 2.63
Namita Chhabra 5.25 5.25 5.25
Moti Lal Sandeep Chhabra HUF 60.00 60.00 60.00
i?;ﬁ?:;h Buildcon Private 9.00 9.00 9.00
total 285.90 285.90 285.90
g:‘c‘:‘r'i’c‘if;e;‘;'e‘;:; Motisons Global Private Limited 50.97 51.24 48.19
total 50.97 51.24 48.19
Directors’
remuneration and Sanjay Chhabra 42.00 42.00 42.00
KMP compensation
Sandeep Chhabra 42.00 42.00 42.00
Kaustubh Chhabra 9.00 9.00 9.00
Laksh Chhabra 9.00 9.00 9.00
Bhavesh Surolia - 7.56 0.40
Neha Jain - - 8.78
Naresh Kumar Sharma - - 5.26
total 102.00 109.56 116.44
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Nature ?f Name of Party Fiscal Fiscal Fiscal
Transaction 2026 2025 2024
et o Sanjay Chhabra 75.09 98.06 154.83
Sandeep Chhabra 162.89 262.39 458.37
Kajal Chhabra 41.81 68.31 106.72
Namita Chhabra 96.72 120.32 187.78
Godawari Estates Private Limited 13.73 53.07 211.68
total 390.24 602.16 1,119.36
S:s::ilsl:::n Motisons Global Private Limited - - 8.85
Sanjay Chhabra - - 2.82
Sandeep Chhabra - - 2.82
Kajal Chhabra - - 2.82
Namita Chhabra - - 2.82
Laksh Chhabra 0.59%* - 0.63
Moti Lal Sandeep Chhabra HUF - - 3.32
total 0.59 - 24.07
Goods purchased Sanjay Chhabra 236.59 - -
total 236.59 - -
jseitfiﬁis;fl;f:;l articles Motisons Shares Private Limited - - 0.43
total - - 0.43
Unsecured loans
received during the Sanjay Chhabra 74.00 - 54.34
year
Sandeep Chhabra 158.50 - -
Kajal Chhabra 600.00 - 50.00
Namita Chhabra 35.00 - -
Godawari Estates Private Limited 1,870.63 1,531.12 1,617.49
total 2,738.13 1,531.12 1,721.83
Unsecured loans
repaid during the Sanjay Chhabra 826.31 64.01 183.56
year
Sandeep Chhabra 1,361.00 1,466.63 336.20
Kajal Chhabra 938.48 51.04 98.82
Namita Chhabra 1,164.77 78.22 121.60
Godawari Estates Private Limited 1,801.94 3,282.81 2,055.09
total 6,092.51 4,942.72 2,795.27
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The following table sets forth our unsecured loans payable to Related Parties as at the dates indicated,
and the proportion of our total borrowings represented by such balances:

(Rs. in lakhs, unless otherwise stated)

Particulars As at March As at March As at March
31, 2026 31, 2025 31, 2024
Upsecured loans payabl§ to Promoter 3.504.45 6.927.52 8.587.43
Directors and their relatives
Sanjay Chhabra 641.68 1,394.00 1,458.01
Sandeep Chhabra 1,667.04 2,869.54 4,336.17
Kajal Chhabra 606.66 945.14 996.18
Namita Chhabra 589.07 1,718.85 1,797.07
Unsecured loans payable to a Promoter
Group entity (Godawari Estates Private 85.73 12.97 1,711.59
Limited)
Tota.l unsecured loans payable to related 3,590.18 6,940.49 10,299.02
parties
Total borrowings as per Balance Sheet 3,765.36 7,114.32 10,885.18
Related-part.y loans as a percentage of 95.35% 97.56% 94.62%
total borrowings

A substantial portion of our borrowings have historically been sourced from our Promoter Directors, their
relatives and Promoter Group entities by way of unsecured loans. As at March 31, 2026, March 31, 2025
and March 31, 2024, unsecured loans payable to Related Parties stood at Rs.3,590.18 Lakh, Rs.6,940.49
Lakh and Rs.10,299.02 Lakh respectively, representing 95.35%, 97.56% and 94.62% of our total
borrowings on such respective dates. The progressive reduction in such balances over the three Fiscals
is consistent with the overall reduction in our borrowings as we have redeployed cash generated from
operations, the IPO proceeds received in Fiscal 2024 and share warrant subscription proceeds received
in Fiscals 2025 and 2026 to repay these unsecured loans.

Interest paid on these unsecured loans declined from Rs.1,119.36 Lakh in Fiscal 2024 to Rs.602.16 Lakh
in Fiscal 2025 and further to Rs.390.24 Lakh in Fiscal 2026, reflecting the lower average outstanding
balance during the year. Rent expense paid to Related Parties has remained constant at Rs.285.90 Lakh
in each of the three Fiscals, principally relating to our registered office and certain branches occupied
under leases entered into with our Promoter Directors, their relatives and Promoter Group entities.

Risk Management Framework

Our principal financial liabilities include borrowings (predominantly loans from our Promoters, directors
and related entities), trade payables, and lease liabilities recognised under Ind AS 116. Our principal
financial assets include cash and cash equivalents, fixed deposits with banks, and trade receivables. Our
risk management is overseen by our senior management, with oversight by the Audit Committee and
Board of Directors.

Our Company has exposure to the following risks arising from financial instruments:

(i) Credit Risk

(ii) Liquidity Risk
(iii) Market Risk

(iv) Currency Risk
(v) Interest Rate Risk

Credit Risk
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Credit risk is the risk of financial loss to our Company if a customer or counterparty to a financial
instrument fails to meet its contractual obligations, and arises principally from our trade receivables and
other financial assets.

Given our showroom retail model, substantially all sales are on a cash or short-term credit basis.
Consequently, trade receivables are minimal and the associated credit risk is negligible. No impairment
has been observed on the carrying value of trade receivables in the last three fiscals.

Credit risk from balances with banks and from fixed deposits is managed by our finance department. We
transact only with reputable scheduled commercial banks. No impairment on such balances has been
observed.

Liquidity Risk

Liquidity risk is the risk that our Company will encounter difficulty in meeting the obligations associated
with our financial liabilities that are settled by delivering cash or another financial asset. Our approach
to managing liquidity is to ensure, as far as possible, that we will always have sufficient liquidity to meet
our liabilities when due.

We manage liquidity risk through: (i) maintaining adequate bank working capital facilities (cash credit
and overdraft facilities with scheduled commercial banks, renewed annually); (ii) ongoing repayment of
Promoter and director loans from operating cash flows and capital market proceeds; and (iii) monitoring
rolling cash flow forecasts.

Our objective is to maintain a balance between continuity of funding and flexibility through the use of
bank working capital facilities and related-party financing. As at March 31, 2026, our current ratio of
8.67x reflects strong short-term liquidity (As at March 31, 2025: 5.77x). The Company had no bank cash
credit or overdraft facilities drawn as at March 31, 2026, consistent with the prior year. Our short-term
borrowings of Rs.3,743.76 lakh as at March 31, 2026 (As at March 31, 2025: Rs.7,067.95 lakh)
comprised principally unsecured loans from our Promoter Directors, their relatives and a Promoter Group
entity (Godawari Estates Private Limited) aggregating to Rs.3,590.18 lakh, Inter-Corporate Deposits of
approximately Rs.84.66 lakh and the current portion of secured vehicle finance facilities of
approximately Rs.68.92 lakh. The reduction of Rs.3,324.19 lakh in our short-term borrowings during
Fiscal 2026 was funded primarily through cash generated from operations and the proceeds of share
warrant subscriptions received during the year. Management monitors rolling forecasts of our liquidity
position on the basis of expected cash flows, taking into consideration anticipated working capital
movements and the maturity profile of our financial liabilities

Market Risk

Market risk is the risk that changes in market prices including gold prices, interest rates, and foreign
exchange rates will affect our income or the value of our financial holdings. The objective of market risk
management is to manage and control market risk exposures within acceptable parameters, while
optimising the return.

Currency Risk

Our operations are conducted entirely within India and all transactions are denominated in Indian Rupees.
We do not have any material exposure to foreign currency risk. Receipts from NRI customers are
converted to Indian Rupees at the prevailing exchange rate at the time of receipt and credited to their
accounts. No currency hedging instruments are employed.

Interest Rate Risk

We are exposed to cash flow interest rate risk on the portion of our borrowings that bears interest at a
variable rate. As at March 31, 2026, our variable-rate borrowing was limited to a single secured facility
with an outstanding balance of Rs.47.43 lakh, the interest rate on which is reset periodically by the lender
(As at March 31, 2025: Rs.89.41 lakh). A 100-basis point increase or decrease in the applicable
benchmark rate would result in an annual change in finance costs of approximately Rs.0.47 lakh as at
March 31, 2026 (As at March 31, 2025: Rs.0.89 lakh). Our remaining borrowings as at March 31, 2026
of Rs.3,717.93 lakh, comprising unsecured loans from our Promoter Directors and their relatives of
Rs.3,504.45 lakh, an unsecured loan from a Promoter Group entity of Rs.85.73 lakh, other secured
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borrowings from non-banking financial companies of Rs.43.09 lakh and Inter-Corporate Deposits of
approximately Rs.84.66 lakh, carry fixed interest rates ranging from 7% to 12% per annum and are not
exposed to changes in market benchmark rates.

Commodity Price Risk

We are materially exposed to fluctuations in gold and precious stone prices. As at March 31, 2026, our
inventory of Rs. 54,449.67 lakhs comprised predominantly gold jewellery and gold bullion. A sustained
decline in gold prices would:

(i) reduce the realisable value of our inventory, potentially requiring write-downs; and

(i) reduce our revenue per unit sold (as jewellery is priced at the prevailing gold rate). We actively
manage this risk through:

(a) a fully-priced inventory model, where jewellery is priced to customers at the gold rate
prevailing on the date of purchase;

(b) bank CC/OD facilities secured against inventory, providing liquidity support; and

(c) active inventory management to align procurement with anticipated demand cycles.

Quantitative and Qualitative Disclosures on Market Risks

Market risk is the risk of any loss in future earnings, in realisable fair values, or in future cash flows that
may result from a change in the price of a financial instrument. We are exposed to capital risk, market
risk (including commodity price risk and interest rate risk), credit risk, and liquidity risk. These risks are
managed proactively by senior management, supported by oversight from the Audit Committee and
Board of Directors.

Capital Risk

Our objective when managing capital is to safeguard our ability to continue as a going concern, to provide
returns for shareholders, and to maintain an efficient capital structure. We monitor our net debt-to-equity
ratio as the primary capital management metric. Our net debt as at March 31, 2026 stood at Rs.2,194.17
lakh (net debt to equity: 0.04x), compared to Rs.6,411.04 lakh as at March 31, 2025 (net debt to equity:
0.16x). This significant improvement reflects both a reduction in our gross borrowings to Rs.3,765.36
lakh as at March 31, 2026 (from Rs.7,114.32 lakh as at March 31, 2025) and an increase in our cash and
cash equivalents to Rs.1,571.19 lakh as at March 31, 2026 (from Rs.703.28 lakh as at March 31, 2025).
Net debt also declined to Rs.2,194.17 lakh as at March 31, 2026, reflecting the deployment of cash
generated from operations during the fourth quarter of Fiscal 2026 towards the repayment of borrowings.

Corporate Social Responsibility
The details of Corporate Social Responsibility ('CSR') activities of our Company for the relevant
financial years are set out below. Our CSR obligations are computed at 2% of the average net profit of

our Company for the immediately preceding three financial years, as per Section 135 of the Companies
Act, 2013 read with the Companies (Corporate Social Responsibility Policy) Rules, 2014.

(Rs. in lakhs, unless otherwise stated)

Financial Financial Financial
. Year ended Year ended Year ended .
Particulars March 31, March 31, March 31, Nature of Activity
2026 2025 2024

Gross Amount 89.00 62.57 41.70 | -

Required to be

Spent

Amount spent 89.00 64.75 40.04 | Education, community
welfare, and social causes
(Schedule V11, Companies
Act, 2013)

Unspent amount - (2.18) 1.66 | —

(if any)
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Our CSR activities are focused on education, community welfare, and social causes as specified under
Schedule VII of the Companies Act, 2013. Full details of activities undertaken, amounts disbursed,
implementing agencies, and beneficiaries are set out in the CSR Report forming part of the Annual
Reports for the respective financial years.

Segment Reporting

Our Company's business activity constitutes jewellery retail, which is the reportable business segment
under Ind AS 108- Operating Segments. We operate entirely within India; there is no other reportable
geographical segment. Accordingly, no separate segment-wise financial disclosures are required. All
segment assets, liabilities, revenues, and results are as reported in our standalone financial statements.

Unusual or Infrequent Events or Transactions

Except as described in this Preliminary Placement Document, there have been no unusual or infrequent
events or transactions that have in the past or may in the future affect our business operations or future
financial results.

Significant Economic Changes That Materially Affected or Are Likely to Affect Income from
Operations

Our business has been subject, and we expect it to continue to be subject, to significant economic changes
that materially affect or are likely to affect our income from operations, as identified in the 'Significant
Factors Affecting Our Results of Operations' section above. These include:

0] Domestic and international gold price movements, which directly affect our revenue, our
inventory valuation, and gross margins. Gold prices rose materially across fiscal 2024,
fiscal 2025, and fiscal 2026, which was a key driver of our revenue growth over this period.

(ii) Changes in consumer spending patterns driven by macroeconomic conditions, GDP
growth, disposable income levels, and consumer confidence. Any sustained economic
slowdown in India, particularly affecting the Jaipur and northern India consumer market,
could adversely affect our revenue.

(iii) Regulatory changes including modifications to the GST rate on gold and jewellery
(currently 3% on gold and 18% on making charges if separately invoiced), changes in
import duty on gold, amendments to BIS hallmarking requirements, and PMLA compliance
obligations. Any adverse change in the GST framework or gold import duties could affect
pricing dynamics and consumer demand.

(iv) The continued formalisation of the Indian jewellery market, driven by mandatory BIS
hallmarking, GST implementation, and consumer preference for certified and trusted
retailers. This structural trend benefits organised players such as our Company.

Other than as described in this section and in 'Risk Factors', on page 32 we are not aware of any other
significant economic changes that have materially affected or are expected to materially affect our
income from operations.

Known Trends or Uncertainties

Other than as described in 'Risk Factors' on page 32 and this section, to our knowledge there are no
known trends or uncertainties that have had or are expected to have a material adverse impact on our
revenue from operations. The principal uncertainties that could affect our business and results of
operations are set out in the 'Risk Factors' section of this Preliminary Placement Document, and include
gold price volatility, intensification of competition from national organised jewellery retailers entering
or expanding in Rajasthan, changes to the regulatory framework governing gold trade and BIS
compliance, and working capital management in a capital-intensive business. We are not aware of any
specific demand-side disruptions, material changes in regulatory requirements, or macroeconomic
developments (other than those already disclosed) that are expected to materially and adversely affect
our business in the near term.

Expected Future Changes in Relationship Between Cost and Revenue
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Other than as described in this section and in 'Our Business' and 'Risk Factors', to our knowledge there
are no known factors that will materially and adversely affect our business prospects, results of
operations, and financial condition. We anticipate that the relationship between our principal cost
categories and revenue will evolve as follows:

(i) Net Material Cost as a percentage of revenue will continue to be primarily influenced by
gold price movements, the level of inventory builds or liquidation in any given period, and
the mix of own-manufactured versus traded jewellery.

(i)

(iii) Employee costs are expected to grow broadly in line with headcount additions to support
any business expansion and annual salary increments, and should remain broadly stable as
a percentage of revenue at approximately 2.3%-2.4%.

(iv) Finance costs are expected to continue declining.

Significant Dependence on a Single or Few Customers or Suppliers

Given the nature of our business as a jewellery retailer serving a diverse walk-in customer base, we do
not depend on any single or few customers. No single customer accounted for more than a negligible
percentage of our revenue from operations in any period under review. We do not have long-term supply
contracts with customers; each sale is an individual retail transaction.

A significant portion of our sales comprises finished jewellery products sourced from independent
jewellery manufacturers and established suppliers located across major jewellery production centres in
India, with whom we have developed long-standing commercial relationships. Diamonds and gemstones
are sourced from multiple certified wholesale suppliers. Finished jewellery for trading is sourced from
various independent manufacturers across India, with no single supplier accounting for a material
proportion of our purchases. We do not believe our business is dependent on any single supplier;
substitutes are readily available in the organised bullion and jewellery manufacturing market. For more
details please refer ‘Risk Factors” on page 32.

New Products or Business Segments

Other than as disclosed in this section and in 'Our Business', there are no new products or business
segments that have or are expected to have a material impact on our business prospects, results of
operations, and financial condition.

Seasonality

Our business is subject to pronounced seasonal demand patterns. Revenue is typically higher in the
second half of each fiscal year (October through March), corresponding to the festive and wedding season
in India, principally Navratri, Dussehra, Dhanteras, Diwali, and the winter wedding season. The first half
of the fiscal year (April through September) tends to generate lower revenue, with the exception of
Akshaya Tritiya (typically falling in April or May), which is one of the most auspicious days for gold
purchases in India and can generate a significant concentration of revenues within a single week. Our
business is not otherwise affected by seasonal trends in raw material availability or procurement.
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SELECTED FINANCIAL INFORMATION

The following tables set forth a summary of our financial information for Fiscal 2026, Fiscal 2025 and
Fiscal 2024 and should be read together with the Unaudited Standalone Financial Results and Audited
Standalone Financial Statements:

[The remainder of this page has been intentionally left blank]
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Balance Sheet

and Small Enterprises

(Rs. In Lakhs
Particulars As at 31st As at 31st As at 31st
March, 2026 | March, 2025 | March, 2024

ASSETS
Non-Current Assets
a) Property Plant & Equipments 421.61 466.44 540.98
b) Right of Use Assets 86.81 90.61 181.23
c) Intangible Assets 5.86 8.82 11.10
d) Capital work-in-progress - - -
d) Financial Assets (Investments) 8.78 - -
Non-current investments
- Other Financial Assets 237.56 172.53 210.19
f) Other Tax Assets (net) - - -
e) Deferred Tax Assets (Net) 66.66 69.20 68.47
g) Other Non-Current Assets - - -
Total Non-Current Assets 827.28 807.60 1,011.97
Current Assets

a) Inventories 54,449.67 47,798.82 41,254.54
b) Financial Assets
- Trade Receivables 130.50 154.11 144.10
- Cash and cash equivalents 1,571.19 703.28 3,265.91
equl?sgllzmlsalances other than Cash and cash 165 9.38 6.43
c¢) Other Current Assets 284.67 1,343.18 1,816.86
Total Current Assets 56,437.68 50,008.77 46,487.84
TOTAL ASSETS 57,264.96 50,816.37 47,499.81
EQUITY AND LIABILITIES
EQUITY
a) Equity Share capital 10,017.60 9,844.60 9,844.60
ggm%t;% Equity - attributable to owners of the 39.889.71 31.507.15 22.969.83
Total Equity 49,907.31 41,351.75 32,814.43
LIABILITIES
Non-Current Liabilities
a) Financial Liabilities
- Long Term Borrowings 21.60 46.37 90.80
- Long Term Lease Liabilities - - 125.12
- Long-term Financial Liabilities 828.31 750.74 677.95
b) Long Term Provisions - - -
Total Non-Current Liabilities 849.91 797.11 893.87
Current Liabilities
a) Financial Liabilities
- Short Term Borrowings 3,743.76 7,067.95 10,794.38
- Short Term Lease Liabilities 125.12 125.12 113.26
- Trade payables
(i) Total outstanding dues of Micro Enterprise 239.74 373 1,015.00
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Particulars As at 31st As at 31st As at 31st

March, 2026 | March, 2025 | March, 2024
e e e s | 57935 steie | oees
- Other Financial Liabilities -
b) Short-Term Provisions 9.57 6.50 5.38
¢) Other Current Liabilities 654.49 345.78 233.09
d) Current Tax Liabilities (Net) 1,155.71 613.27 947.64
Total Current Liabilities 6,507.74 8,667.51 13,791.51
Total Liabilities 7,357.65 9,464.62 14,685.38
TOTAL EQUITY & LIABILITIES 57,264.96 50,816.37 47,499.81
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Profit and Loss

(Rs. In Lakhs
For the For the For the
Particulars Year ended | Yearended | Year ended
31st March, | 31st March, | 31st March,
2026 2025 2024

Income
a) Revenue from operations 48,954.45 46,211.15 41,676.33
b) Other income 629.24 73.91 41.32
Total Income 49,583.69 46,285.06 41,717.65
Expenses
a) Cost of materials consumed 4,576.91 6,150.97 2,966.10
b) Purchase of Stock-in-Trade 38,520.53 34,117.80 39,101.85
o e Coots Wk | soso9 | a03852)| (@449
d) Employee Benefit Expenses 1,160.78 1,083.90 972.88
e) Finance costs 603.92 879.55 1,715.25
f) Depreciation and amortization expense 185.27 199.52 176.29
g) Other Expenses 1,064.19 951.96 736.87
Total Expenses 41,044.71 40,344.78 37,233.81
Profit Before Tax (PBT) (I-11) 8,538.98 5,940.28 4,483.84
Prior Period Item/Exceptional Item (30.25) - (28.88)
ZrIcI)illtV)Before Tax after Exceptional Items 8,508.73 5,940.28 4,454.96
Tax Expense
a) Current tax 2,204.44 1,556.36 1,141.86
b) Deferred tax 1.18 0.89 0.69
¢) Income Tax (Prior Period) (67.66) 65.92 89.30
Total Tax Expenses 2,137.96 1,623.17 1,231.85
Profit After Tax (PAT) (1V-V) 6,370.77 4,317.11 3,223.11
Other Comprehensive Income / (Expense)
Items that will not be reclassified to Profit & Loss 5.40 (6.42) (3.72)
Income tax in respect of above (1.36) 1.62 0.94
Total Other Comprehensive Income 4.04 (4.80) (2.78)
;I;?ItiIVI(IZ)omprehenswe Income for the Year 6.374.81 431231 3,220.33
Earnings per equity share (in Rs.)
a) Basic 0.65 0.44 4.30
b) Diluted 0.65 0.42 0.43
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Cash Flow Statement

(Rs. In Lakhs
For the For the For the
Year ended | Year ended | Year ended
Particulars 31st 31st 31st
March, March, March,
2026 2025 2024

A. CASH FLOW FROM OPERATING
ACTIVITIES
Net profit Before Tax and Extraordinary Items 8,538.98 5,940.28 4,454.96
Adjustments For:
Prior Period Item/Exceptional Item (30.25) -
Depreciation and amortization expense 185.27 199.52 176.29
Provision For Gratuity 13.04 13.24 10.12
Adjustment for Gratuity-OCI 5.40 (6.42) (3.72)
(Interest Income) (0.68) (68.27) (40.17)
Net gain on Foreign Exchanges (7.64) (3.29) (0.30)
Finance costs 603.92 879.55 1,715.25
(Profit)/Loss on Sale of Fixed Assets (28.22) (2.11) (0.29)
Operating Profit before working capital changes 9,279.82 6,952.50 6,312.14
Adjustment For:
Decrease/(Increase) in Inventories (6,650.86) (6,544.30) (9,221.72)
Decrease/(Increase) in Trade receivables 31.26 (6.73) (35.03)
Decrease/(Increase) in Other Non Current Asset - - 69.48
Decrease/(Increase) in Other Current Asset 1,058.51 473.68 (1,518.58)
(Decrease)/Increase in Trade Payables 310.20 (1,188.87) (65.41)
(Decrease)/Increase in Other Current Liabilities 308.70 112.69 (242.92)
(Decrease)/Increase in Short Term Provisions 2.52 0.38 (0.42)
Cash Generated from Operations 4,340.16 (200.65) (4,702.46)
Taxes Paid (1,594.35) (1,956.65) (545.29)
y;;)t Cashflow From /(Used In ) Operating Activities 274581 (2,157.30) (5,247.75)
B.Cash Flow From Investing Activities
Purchase of fixed asset (185.23) (39.49) (168.56)
Sales of fixed asset 79.75 9.50 0.17
Interest Received 0.68 68.27 40.17
;edcgiss/egzci:\rlz?sﬁzsm Bank Balances other than Cash 773 (2.96) (6.43)
Decrease/(Increase) in Investment (8.78) -
Decrease/(Increase) in Other Financial Asset (78.06) 24.42 (157.09)
E\IBe)t Cashflow From /(Used In ) Investing Activities (183.91) 59.74 (291.45)
C.Cash Flow From Financing Activities
Proceeds from Issue of equity Shares - 3,347.10
Security Premium - 12,531.20
Finance costs (532.04) (811.74) (1,641.44)
(Decrease)/Increase in Short Term Borrowing (3,324.19) (3,726.41) (4,370.92)
Repayment of Long Term Borrowing (24.77) (44.43) (1,327.74)
Proceeds from in Long Term Borrowing - 130.00
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For the For the For the
Year ended | Year ended | Year ended
Particulars 31st 31st 31st
March, March, March,
2026 2025 2024
Proceeds from Issue of Share Warrants 2,205.75 4,250.00 -
(Decrease)/Increase in Short Term Lease Liabilities (18.74) 11.87 10.74
(Decrease)/Increase in Long Term Lease Liabilities - (144.36) (142.74)
Net Cash From Financing Activities (c) (1,693.99) (465.07) 8,536.20
Net Increase / (Decrease) in Cash (A)+(B)+(C) 867.91 (2,562.63) 2,997.00
566::1 and Cash equivalents at the beginning of the 703.28 3,265.91 268.91
Cash and Cash equivalents at the end of the year 1,571.19 703.28 3,265.91
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FINANCIAL INFORMATION

Financial Statement Page Number
Fiscal 2026 Audited Standalone Financial Statements 99

Fiscal 2025 Audited Standalone Financial Statements 109

Fiscal 2024 Audited Standalone Financial Statements 183

[The remainder of this page has been intentionally left blank]
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303, Shitiratna, 8/s. Radisson Blu Hotel, Nr. Panchvati Circle, Ambawadi, Ahmedabad-380006 Gujarat, |
Ph. 1491 79 48993595 | M, : 491 999 8434 564 « Website | www,keyurshahca.com
E-mall ; keyur@keyurshahca com, ca.keyurshah2015@gmall.com

% q%yur Shah & Co.

INGIA /) CHARTERED ACCOUNTANTS

CA KEYUR SHAH

FCA, B.Com, ISA, FAFD Carrified

To,
The Board of Directors of,
Motisons Jewellers Limited

Opinion

We have audited the accompanying quarterly financial results of Motisons Jewellers Limited
(the "Company") for the quarter ended 31st March, 2026 and the year to date results for the
period from 1st April, 2025 to 31st March, 2026, attached herewith, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended {the "Listing Regulations"),

In our opinion and to the best of our information and according to the explanations given to us
these financial result:

i. is presented in accordance with the requirements of Regulation 33 of the LODR
Regulations in this regard; and

i, give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India, of the nat profit and other comprehensive income and other
financial information for the quarter ended 31" March, 2026 as well as the year to date
results for the period from 1* April, 2025 to 31* March, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor's Responsibifities for the Audit of the Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide 3 basis for our, opinion_ 3
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These quarterly financial results as well as the year to date financial results have baen prepared
on the basis of the annual financial statements and has been approved by the Company's Board

ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that gives a true and fair view and is free from material
misstatement, whether due to fraud or error,

In preparing the financial results, the Board of Directors fs responsible for assessing the
Company's ability to continue as a Boing concern, disclasing, as applicable, matters related to

The Board of Directors Is also responsible for overseeing the Company's financial reporting
process.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report

material If, individually or in the 2ggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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* Identify and assess the risks of material misstatement of the financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a materizl misstatement resulting from fraud is higher than for ane resulting
from error, a5 fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

*  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the Purpose of expressing
an opinion on the effectiveness of the company’s internal contral,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the BOIng concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty

* Evaluate the overall Presentation, structure and content of the financiat results, including
the disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

planned scope and timing of the audit and significant audit findings, Including any significant
deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with 4 statement that we have complied with
relevant ethical requirements regarding independence, and t
relationships and other matters
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Other Matters

The Statement includes the Audited financial

results for the quarter ended 31st March, 2026
being the balancing figure between the Audite

d figures in respect of the full financial year ended
31st March, 2026 and the unaudited year to date figures up to the third quarter of the current
financial year, which were subjected to 2 limited review by us, as required under the usting
Regulations,

For, Keyur Shah & Co.
Chartered Accountants -
F.R.No. 141173w © »

M. No. 153774 Date: - 22" May, 2026
UDIN: -26153774ABOWUX7531 Place: - Ahmedabad

102



CIN:
270, 271, 272 & 276 Jotw! Bavar, Jaiper, |
Emak motsonsgrwl com  WiSite | Qo001

Financial Results For The Q

Se.
No

| Income From Operations
3) Revere froom Operations
bj Other Income

Total Income

U Expenses
3) Cost of Materials Consumed
b Purchase of Stock-In-Trade
) Changes i Imventories of Finished Goods,  Wark-in-
Progress and Stock-In-Trade
d| Employee Benefit Expanse
€] Finance Costs
n and lon &
£) Other Experses
Total Expenses

Profit/ (Loss) Bedore Tax (1-4)

Prior Period Item/Exceptional Mem

Profit Before Tax after Exceptional items {141V}

V TaxExpense
a) Current Tax
b Deferred Tax [Asset)/Lablizies
<) Excess/ Shortage of Yax Previcus Yese

Total Tax Expense

VI Net Profit/ (Loss) Afver Tax for the Perlad (IV-V)

Vil Other Comprehensive Income/ (Loss)
Items that will mot be reclassitiod to profit & loss (net of

tay)
Hems that will be reclassified to profit & loss {ret of tas)

Total Other Comprahansive iscome/ (Loss)

VI Totsl Coeprehensive income/ (Loss) for the period

Vievi
X Paidup Equity Share Capital (Facavalue Rs 1/ each)
X Other fquity .

Xl Emrmings Per Share
Eamings Per Shave (not anmuslised for quarter/ Half year
/ period ended) r 9
Basic [P 0.08 0%
Diuted EPS 0.08 4

010
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a = B
2 0, 301, X021 & 176 Jown

(ummmn-mummmmmammmm'w pared | n accordance with regifation 33 of SEBI {Usting
Oblgation & ) Regulations 2015 a5 ded] and were roviewed s | e Audit Commttee of the Board and therealter
wero approved and taken on record by the board of directors in their meeting hels on 22nd af the above results has been carmies cut by the
statutory auditors of the company.
[2] Previous Year's /piriod's figures have been regrouped/rearanged) restated/adjated) | whereves considered necessary.

(3] Bass of Preparation of the and Adoption of indan Accounting Standands. ; Sodian Actounting Standard (IND AS} specified
under compuanies (ndian) Accounting Stardard Rules, 2015 [es ammanded | precribed L. ¢ w03,
mmmkmmdmmmwaummmm are disclosed to the extent identified.
|snmwnysnwhmmmdsdhm¢vmdwmad jowellery products such as pearl, silvar, platinum,

sed other metals. The compaty offers 3 wide range of products, induding tradtional, co o dusgns across vanous jeweliery Ines.

[qmmlummm:mmm.nmmmu ect of Nine months ended on 31t December, 2025
mmm-dmdmm:mamummsumhnmuw 2025 aro the baloncing figure between the un-
nuﬂd@mhmmdﬂhmummmlwm,wuﬂ Yoar ended 30th September, 2025 | which were
subject to limited review.

mmmewmm,wu,mmmmmM
m-mmmmmdummmm-‘ 13
Out of the af Id 17,30,000 were d during the year Into
mmwmmnmuwmmw.m g
mmmmuuu-dmw-uutmwuu-wmmmn_ﬂl‘
Ymmmdhu-lnlmddmmdhw-. i
The 82,720,000 were not exercived by the warrant holders within the
Conseauently, the upfront smount € 3514.75 Luki aquivalent to 25% of the warraet Issus re
the Campary, in sccardance with the terms of issue and applicable regulatory provisions.

luwwmmmu-wmmamwmm ha |
dng potential itie Accordimgly, the Dask £75 and Diluted E95 are the.

mmmamsmmmuwwmmmmmuﬁﬁ
Complaints panding at the beginning of the period

of equity shares #t an tssue price of R170/- per

of foce vake of t1/- each. Consequent to such
of NSE and BSE regading the subdwision//split of
been sdusted The warants became convertibie into

ﬂwmﬁm on Dath Apeil, 2026,
”dMuMMumn

1ts 00 041h Agwil, 2026 resulted in there being 1o

0
Complaints received during the period 0
Complains dsposed during the period 0
Complaints resohed at the end of e pericd 0
- '0
A
» '
) -
Date - 22nd May, 2026 5 Ditwctor
Place - Jaipur ¥ {DIN: 00120792)
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‘%s MOTISONS JEWELLERS LIMITED

e CIN : L36911RJ2011PLC035122
<p W 270, 271, 272 & 276 Johri Bazar, Jaipur, Rajasthan, India, 302003
Email: motisons@gmail.com _Website :www.motisonsjewellers.com Tel: +91-0141-4150000
Balance Sheet As At 315t March, 2026 _
“Rs. in Lakhs {unless otherwise stated)
Sr. As at
No. PN “3ist March, 2026_31st March, 2025
Audited Audited
| ASSETS
A Non-Current Assets *
a) Property Plant & Equipment | 42161 466.44
b) Right Of Use Asset 86.81 90.61
¢) Intangible Assets 5.86 8.82
d) Financial Assets
- Investments 8.78 -
- Other Financial Assets 237.56 172,53
e) Deferred Tax Assets (Net) 66.66 69.20
Total Non-Current Assets ; 827.28 807.60
B Current Assets
a) Inventories 54,449.67 47,798.82
b) Financial Assets
- Trade Receivables 130.50 154.11
- Cash and Cash Equivalents 1,571.19 703.28
- Bank Balances other than Cash and Cash Equivalents 1.65 9.38
c) Other current assets 284.67 1,343.18
Total Current Assets 56,437.68 50,008.77
TOTAL ASSETS 57,264.96 50,816.37
Il EQUITY AND LIABILITIES
1 EQUITY
a) Equity Share Capital 10,017.60 9,844.60
b) Other Equity - attributable to owners of the Company 39,889.71 31,507.15
TOTAL EQUITY 49,907.31 41,351.75
2 UABILITIES
A Non-Current Liabilities
a) Financial Liabilities
- Long Term Borrowings 21.60 46.37
- Long-term Financial Liabilities 82831 750.74
Total Non-Current Liabilities 849.91 797.11
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s MOTISONS JEWELLERS LIMITED

CIN : L36911RI2011PLCO35122

SLLL 55
t%,,_ R 4 270, 271, 272 & 276 Johri Bazar, Jaipur, Rajasthan, India, 302003
Email: motisons@gmail.com _ WebSite :www.motisonsjewellers.com Tel: +91-0141-4150000
Balance Sheet As At 31st March, 2026
" Rs. in Lakhs (unless otherwise stated)
Sr. As at
No. Fns 315t March, 2026315t March, 2025
Audited Audited
B Current liabilities
a) Financial Liabilities
- Short Term Borrowings 3,743.76 7,067.95
- Short Term Lease Liabilities 125.12 125.12
- Trade Payables: -
{i) Total Outstanding Dues of Micro Enterprise and Small 239.74 373
Enterprise ,
(ii) Total Qutstanding Dues of Creditors other than Micro 579.35 505.16
Enterprise and Small Enterprise
b) Short Term Provisions 9.57 6.50
¢) Other Current Liabilities 654.49 345.78
d) Current Tax Liabilities (Net) ) 1,155.71 613.27
Total Current Liabilities ! 6,507.74 8,667.51
TOTAL LIABILITIES 7,357.65 9,464.,62
TOTAL EQUITY AND LIABILITIES 57,264.96 50,816.37
“For, Motisons Jewellers Limited
Date :- 22nd May, 2026 ‘Managing Director
Place :- Jaipur (DIN: 00120792)
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MOTISONS JEWELLERS LIMITED

T CIN : 136911R12011PLC035122
%4 v g 270, 271, 272 & 276 Johri Bazar, Jaipur, Rajasthan, India, 302003
Email: motis il.com _WebSite :www. 5 com Tel: +91-0141-4150000
Cash Flow Statement for the Year Ended 31st March, 2026
Rs in Lakhs (unless otherwise stated)
Sr. Year Ended
No. Particetors 315t March, 2026 _31st March, 2025
Audited Audited
A. A.CASH FLOW FROM OPERATING ACTIVITIES
Net profit Before Tax and Extraordinary Items 8,538.98 5,940.28
Adjustments For:
Prior Period Item/Exceptional Item (30.25) -
Depreciation and amortization expense 185.27 199.52
Adjustment for Gratuity-OCl 5.40 (6.42)
Provision For Gratuity 13.04 13.24
Interest Income (0.68) (68.27)
Net gain on Foreign Exchanges (7.64) (3.29)
Finance costs 603.92 879.55
(Profit)/Loss on Sale of Fixed Assets (28.22) (2.11)
Operating Profit before working capital changes 9,279.82 6,952.50
Adjustment For:
Decrease/(Increase) in Inventories {6,650.86) (6,544.30)
Decrease/{Increase) in Trade receivables 31.26 (6.73)
Decrease/(Increase) in Other Current Asset 1,058.51 473.68
{Decrease)/Increase in Trade Payables 310.20 (1,188.87)
(Decrease)/Increase in Other Current Liabilities 308.70 112,69
{Decrease)/Increase in Short Term Provisions 252 0.38
(Decrease)/Increase in Current Tax Liabilities - -
Cash generated from operations 4,340.15 (200.65)
Income taxes paid (net of refunds) (1,594.35) (1,956.65)
Net cash flow from / (utilised in) operating activities (A) 2,745.80 (2,157.30)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed asset (185.22) {39.49)
Sales of fixed asset 79.75 9.50
Interest Received 0.68 68.27
Decrease/(Increase) in Bank Balances other than 7.73 (2.96)
Cash and cash equivalents
Decrease/(Increase) in Investment (8.78) -
Decrease/(Increase) in Other Financial Asset 4
Net cash flow from / (used in) investing activities (B) (183.90) 59.74
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%‘s MOTISONS JEWELLERS LIMITED
ms

= CIN : L36911R12011PLC035122
e 270, 271, 272 & 276 Johr Bazar, Jaipur, Rajasthan, India, 302003
Email: motisons@gmail.com  WebSite :www .com Tel: +91-0141-4150000
Cash Flow Statement for the Year 31st March, 2026
Rs in Lakhs (unless otherwise stated)
Sr. Year Ended
No. Peeticuins 315t 2026 31st 2025
L Audited Audited
C. CASH FLOW FROM FINANCING ACTIVITIES

Finance costs (532.04) (811.74)
(Decrease)/increase in Short Term Borrowing (3,324.19) (3,726.41)
Repayment of Long Term Borrowing (24.77) (44.43)
Proceeds from lssue of Share Warrents & Premium 2,205.75 4,250.00
{Decrease)/Increase in Short Term Lease Liabilities (18.74) 11.87

Decrease)/Increase in Term Lease Liabilities - 144.36
Net cash flow from / (used in) financing activities (C) (1,693.99) {465.07)

D. ?::;ngeau / (Decrease) in Cash and Cash Equivalents 867.91 (2,562.63)
E. ning Balance of Cash and Cash Equivalents 703.28 3,265.91
E. Closing Balance of Cash and Cash Equivalents - 1,571.19 703.28

Note

The statement of cash flows has been prepared in accmwlﬂ\ the Indirect method as set out in

1 the Indian Accounting Standard (Ind AS) - 7 - "Statement ofCtsM’bws‘ }

For, Motisons Jewellers Limited

Sanjay Chhabra
Date :- 22nd May, 2026 ‘Managing Director
Place :- Jaipur (DIN: 00120792)
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Keyur Shah & Co.

CHARTERED ACCOUNTANTS
CA KEYUR SHAH

FCA, B.Com, ISA, FAFD Certified

INDEPENDENT AUDITOR’S REPORT

To

The Members of

Motisons Jewellers Limited
Jalpur, Rajasthan-302003

Opinion

We have audited the accompanying standalone financial statements of Motisons Jewellers Limited
("the Company”), which comprise the balance sheet as at 31" March, 2025 and the statement of Profit
and Loss {Including other comprehensive income), and statement of change in equity and statement of
cash flows for the year ended 31" March, 2025 and notes to the finandal statements, including a
summary of material accounting policies and other explanatory information.

In our opinion and ta the best of our information and according to the explanations given to us, the
aforesald standalone financial statements give the information required by the Companies Act, 2013,
as amended {"the act”) in the manner so required and give a true and fair view In conformity with
the Indian Accounting Standards prescribed under Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, and other accounting principies generally
accepted in India, of the state of affairs of the Company as at 31% March, 2025, its profit and total
comprehensive income (including other comprehensive income), the changes in equity and its cash
flows for the year ended on that date.

Basls for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described
in the ‘Auditor’s Responsibilities for the Audit of the Standalone Financial Statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics' issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basls
for our opinion on the standalone financial statements.

303, Shitiratna, B/s. Radisson Blu Hotal, Nr, Panchvati Circle, Amboawadi, Ahmedisbad-380006
Ph. : 431 79 48999595 | M. : +91 999 8434 564 « Website | www keyurshahca.com
E-mail : keyur@keyurshahca.com, cakeyurshah2015@gmail.com
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Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements for the financlal year ended 31" March, 2025. These
matters were addressed in the context of our audit of the standalone financial statements as a whale,
and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Eor Each matter below, our description of how our audit addressed the matter Is provided in that
context,

Thekeysuditmatter | How the matter was address in ouraudit
_Existence of inventories (as described in Note 1.3.8 and 5 of the standalone financial statements
The Company’s inventories primarily | Obtained an understanding af the management’s
comprises jewellery of gold, diamonds, | process for safeguarding and monitoring of inventories
gemstones etc. ("inventory”) including the appropriateness of the Company's
We have considered existence of procedures for conducting, reconciling and recording
inventory to be a key audit matter for our physical verification of inventories.
audit due to:
- the high value and nature of | ® Evaluated the design and implementation of relevant
inventory involved controls and carried out the testing of operating
effectiveness of controls over conducting, reconcliing
and recording physical verification of inventories.

« Tested the operating effectiveness of controls around
| the IT systems for recording of inward and outward
movements. of inventory on occurrence of each
transaction.

« Reviewed the reports submitted by the Internal
auditor and physical verification reports submitted by
the control awners to evaluate the physical verification
process carried out during the year on sample basls

« For a sample of locations, we performed the following

procedures:

- Attended physical verification of stocks conducted by
the Company at / closer to the year end.

- Tested and agreed the inventory as per physical
verification with the book records, including roll back
procedures wherever required.

- Verified the purity (caratage} of the jewellery and
performed testing of the calibration certificate of the
carat meter used for such

{ Verification,
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information Other than the financial statements and Auditor’s report thereon

The Company's Board of Directors is responsible for the preparation of the other information, The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report Including Annexures te Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder’s Informatian, but does not Include the standalone financial statements
and our auditor’s report thereon,

Our opinion on the standaione financial statements does not cover the ather information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility Is to read the
other information and, In doing s, consider whether the other information is materially inconsistent
with the financial statements of our knowledge obtained during the course af our audit or otherwise
appears ta be materially misstated.

If, based on the work we have perfarmed, we conclude that there is 3 material misstatement of this
other information, we are reguired ta report that fact. We have nothing to report in this regard,

Responsibility of Management for Standalone Financial Statements

The Company’s Board of Directors is respansible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financlal perfarmance including other comprehensive income, cash flows
and changes in equity of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India, including the accounting standards specified under section 133 of the
Act. This responsibiiity also includes maintenance of adequate accounting records in accordance with
the provisions of the Act far safeguarding of the assets of the Company and for preventing and
detecting frauds and other ircegularities; selection and application of appropnate accounting
policies; making |udgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as 3 golng concern, disclosing, as applicable, matters refated to going
concern and using the going concern basis of accounting uniess the Board of Directors elther
intends to liguidate the Company of to cease operations, or has no realistic alternative but to do 50,

The Board of Directars are also responsible for overseeing the Company's financial reparting process,
.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial standalone statements
as @ whole are free from material misstatement, whether due to fraud or error, and 10 Issue an
auditor’s report that Includes our opinion. Reasonable assurance fs a high level of assurance, but
15 not a guarantee that an audit conducted In accordance with SAs will always getect 2 matenal
misstatement when it exists, Misstatements can arise from fraud or error and are considered material
if, individually or In the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements,

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of matenal misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide @ basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

« Obtain an understanding of intarnal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system with reference to financial statements in place and the
operating effectiveness of such controls,

« Evaluate the appropriateness of accourting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness ol management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether @ material uncertainty exists related to
events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern, If we conclude that a material uncertainty exists, we are required to draw attention
In our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained
up to the date of our auditer’s repart. However, future events or conditions may cause the
Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, Including the
disclosures, and whether the standalone financial statements represent the underying
transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, inclu*g any significant defto’enciern
internal control that we identify during our audit.

We also provide those charged with governance with & statemant tis we ?f_._'L*; ymplied with

relevant ethical requirements regarding independence, and to N 0 ‘12 all
relationships and other matters that may reasonably be thought to ba'l‘; D AOEDEN, , and
where applicable, related safeguards. WA ,

NIEO AT oV
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From the matters communicated with those charged with governance, we determing those matters
that were of most significance in the audit of the standalone financial statements for the year ended
31% March, 2025 and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing 5o would reasonably be expected to outwelgh the pubiic interest
benefits of such communication.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companles Act, 2013, we
give in the "Annexure A’ @ statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(8) We have sought and obtained all the information and explanations which to the best of our
knowiedge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it sppears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss Including the Statement of Other
Comprehensive Income, the Cash Flow Statement and statement of changes in equity dealt
with by this Report are in agreement with the books of account;

{d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
standards specified under Section 133 of the Act.

(€) On the basis of the written reprasentations recelved from the directors as on 31" March, 2025
taken on record by the Board of Directors, none of the directors Is disqualified as on 31" March,
2025 from being appointed as a director in terms of Section 164 (2] of the Act;

{f) With respect to the adequacy of the internal financial controls with reference to these standalone
financial statements and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B” to this report;

(g) With respect to the other matters to be included in the Auditor's Report in accordanice with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best
of our information and according to the explanations given to us:

| The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements - Refer Note 33 to the standalone financial statements;

113



il The Company did not have any long-term cantracts including derivative contracts for
which there were any material foreseeable losses;

il There were no amounts which were required to be transferred to the Investar
Education and Protection Fund by the Company;

W

(a) The management has represented, that, to the best of its knowledge and belief, as
disclosed In note 40 to the standalone financial statements, no furds have been
advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities [“Intermedianies”), with the understanding, whether recorded
in writing or otherwise, that the intermediary shall:

o  directly or Indirectly, lend or invest in other persons or entities identified
in any manner whatsoever ("Ultimate Beneficiaries”) by or on behalf of
the Company or

«  Provide any guarantee, secutity or the like from or on behaif of the
Ultimote Beneficiaries,

(b) The management has represented, that, to the best of its knowledge and belief, as
disclosed in note 40 to the standalone financlal statements, no funds have been
received by the Company from any persons oe entities, including foceign entities
(*Funding Parties”), with the understanding, whether recorded in writing of
otherwise, that the Company shall:

o directly or indirectly, lend of invest in other persons of entities identified
in any manner whatsoever (“Ultimate Beneficiaries”) by or on behall of
the Funding Party or

o Provide any guarantee, security or the like from or tn behalf of the
Ultiemate Beneliciaries,

(¢} Based on such audit procedures as considersd reasonable und appropriate In the
circumstances, nothing has come to our notice that has caused us 10 believe that the
representations under sub-clause (i) and (i) of Rule 11(e), as provided under (a) and
(b) above, contain any material misstatements,

V. There has no dividend declared or paid during the year ended 31" March, 2025 by the
Company, since compliance under section 123 of the companies Act, 2013 & not
applicable to the company,

{h) With respect to the matter 1o be included In the Auditor’s Repart under Section 197(16) of the
Act:

In eur opinion and according to the information and explanations given to us, the remuynaration
paid by the Company 1o its directors during the current year s in accordance with the provisions
of Section 197 of the Act. The remuneration paid 1 any director is not in excess of the limit laid
down under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other
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(i) Based on our examination which included test checks, the Company has used accounting software
for maintaining its books of account for the year ended 31 March, 2025 which has a feature of
recording audit trail (edit log) faciiity and the same has operated throughout the year for all
relevant transactions recorded in the software. Further, during the course of our audit we did not
come across any (nstance of audit trail feature being tampered with in respect af the accounting
software.

For Keyur Shah & Co.
Chartered Accountants -
FRN.: 141173W

Keyur Shah

Proprietor R

Membership No.: 153774 Date: 21st May, 2025
UDIN : 25153774BMIOKP8597 Place: Ahmedabad
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"Annexure A" Referred to in paragraph 1 of the Independent Auditors’ Report of even date to the
members of Motisons Jewellers Limited on the Standalone Financial Statements for the year ended
31" March, 2025

In terms of the infarmation and explanations sought by us and given by the company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

. P I i b s

a. A) The Company has maintained proper recards showing full particulars, including quantitative
details and situation of property, plant and equipment, capital work-in progress and right-of-
use assets.

B) The Company has maintained proper records showing full particulars of intangible assets.

b. The Company has a program of verification property, plant and equipment, capital work in
progress and right-of-use assets so to cover all the items aver a period of three years which, In
pur opinion, is reasonable having regard to the size of the company and nature of its assels.
Pursuant to the program, certain property, plant, equipment were due for verlfication during
the year and were physically verified by the management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on such
verification.

¢. The ttle deeds of all the immovable properties {other than properties where the Company is
the lessee and the lease agreements are duly executed in favour of the lesses), as disciosed in
note 2 to the standalone financial statements, are held In the name of the Company.

d. The Company has not revalued its Property, Plant, Equipment (including Right of use assets)
and intangible Assets during the year ended 315t March, 2025.

& Based on the information and explanations furnished to us, no proceedings have been initiated
an of are pending against the Company for holding Benami property under Benami Transactions
(Prohibitions) Act, 1988 (as amended In 2016) (formerly the Benami Transaction (Prohibition)
Act, 1998(45 of 1988) and Rules made thereunder.

il. Inventory:

a. The physical verification of inventory including inventory lying with third parties has been
conducted at reasonabie intervals by the Management during the year and, in our opinion, the
coverage and procedures of such verification by Management |s appropriate. The
discrepancies noticed on physical verification of inventory as campared 1o book records were
not 10% or more in aggregate for each class of inventory.

b. During the year, the Company has not been sanctioned working capital limits in excess of Rs. 5
Crores, in aggregate, from banks on the basts of security of current assets. Hence, reporting .
under ¢lause 3(il)(b) of Order is not applicable,
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jil. Loans/Advances/investments given by the Company:

The Company has not made investments in, companies, firms; Limited Liability Partnerships, and
granted unsecured loans to other parties, during the period. Further the Company has not
provided any guarantee of security or granted any advances in the nature of loans, secured of
unsecured, 1o companies, firms, Umited Uability Partnerships or any other parties and hence
reporting under clause fiifa) to i{f) is not applicable.

in our opinion, and according to the Information and explanations given to us, _the Company has
complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of the
loans and investments made, and guarantees and security provided by it, as applicable.

v. Deposits

The Company has not accepted any deposits or amounts which are deemed to be deposits within
the mezning of Sections 73 to 76 of the Companies Act, 2013 and the Rules framed there under to
the extent notified. Accordingly, the reguirement 10 report on clause 3(v) of the Order 4 not
applicable to the Company.

vi, Cost records:

According to the information and explanations provided by the management the company Is
engaged in production, processing, manufacturing of gold and Diamonds Jewellery and Silver
Jewellery, Article and things. In our opinlon the company Is broadly maintaining cost records,
however we have not made a detailed examination of the cost records with a view to determine
whether they are accurate or complete

vii. Statutory Dues;

a. According to the infermation and explanations given to us and the records of the Company
sxamined by us, In our opinion, the Company s generally regular in depositing undisputed
ctatutory dues In respect of provident fund, employees’ state insurance, income 1ax, goods and
services tax and labour welfare fund, though there were no delay In depositing undisputed
statutory dues, Including sales tax, service tax, duty of customs, duty of excise, value added tax,
cess and other material statutory dues, as applicable, with the appropriate suthoritles

b, Detalls of statutory dues referred to In sub-clause {a) above which have not been deposited as
on 31% March, 2025, on account of disputes are ghven below:

Nature of Statute Nature of Dues Amount | Periodto | Forum where dispute

(Rs. In which the is pending
Lakhs) amount
relates

Central Goods & = At Asst. Commissioner

Service Tax Non PaymerLM 1GST 88.60 AY-2019-20 GsT _ |
Centfal Goods & Wrong avallment of 353 AY-2019-20 At Asst. Commissioner

LSemce Tan Ie :
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Central Goods & | At Asst. Commissioner
Servica Tax Shart payment of GST 775 AY-2019-20 GST
‘)-——- —_— o -
Central Goods & Wrong avallment of At Asst. Commissioner
Service Tax e 281 | AV-2020-4 | e
i TaxAct | |ocome-Tax 134972 | AY-2017-18 | High Court
Income Tax Act, Commissioner of
1961 Income-Tax 8341 AY-2019-20 ) tax (Appeals)

viii. Unrecorded income.

According to the information and explanations glven to us and the records of the Company
examined by us, there are no transactions in the books of account that has been surrendered or
disclosed a5 income during the year in the tax assessments under the Income Tax Act, 1961, that
has not been recorded in the books of account.

ix. Repayment of Loans:

a According to the records of the Company examined by us and the Information and
explanations given to us, the Company has not defaulted In repayment of loans or other
borrowings of in the payment of interest to any lender during the year.

b. According to the information and explanations given to us and on the basis of our sudit
procedures, we report that the Company has not been declared WIilful Defauiter by any bank
or financial Institution or government or any government authority.

¢, Inourapinion, and according to the information and explanations given to us, term loans which
weere applied for the purpose for which the loans were obtained.

d. According to the information and explanations glven to us, and the procedures performed by
us, anid on an overall examination of the standalone financial staterments of the Campany, we
report that the Company has hot used funds raised on short-term basts for the fong-term
purpases,

e, According 10 the infermation and explanations given to us and on an overall examination of the
standalone financial statements of the Company, we report that the Company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures,

f. According to the information and explanations given to us and procedures performed by us, we
report that the Company has net raised loans during the year an the pledge of securities held
n its subsidiaries, joint ventures or associate companies.
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2. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not raised moneys by way of initial public
offer/ turther public offer through debt instruments during the year, hence reporting under
Cause 3(x)(a) of the Order is not applicable to the company.

b

According to the information and explanations given 10 us and on the basis of our examination
of the records of the Company, dufing the year Company has allotted 1,00,00,000 fully
convertible warrants as on 05" October, 2024 at Rs. 170/- each, aggregating to amount of Rs.
170.00 /- crore from which 25% amount of Rs 42.50 ¢crore recelved on issue of warrants, and
the funds has been utilised as per the object. In our opinion the company has complied with
the requirements of section 42 and section 62 of the Companies Act, 2013,

xi. Reporting of Fraud;

a. During the ¢ourse of our examination of the books and records of the Company, carried out in
accordance with the generaily accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of material
fraud by the Company or on the Company, noticed or reported during the year, nor have we
been informed of any such case by the Management.

b, Tothe best of aur knowledge, no repon under sub-section {12} of section 143 of the Companies
Act has been filed in Form ADT- & as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, duting the year and up to the date of this
report.

¢ As represented to us by the Management, there were no whistle blower complaints rocelved
by the Company during the year and up to the date of this report.

xli. NIDHI Company:

As the Company |s not a Nidhi Company and the Nidhi Rules, 2014 are not applicable 1o It, the
reporting under Clause 3(«il) of the Order Is not applicable to the Company.

xiil, Related Party Transaction:
The Company has entersd into transactions with related parties in complianca with the provisions
of Sections 177 and 188 of the Act. The details of such related party transactions have been

disciosed in note 42 to the standalone financial statements as required by applicable Indian
accounting standards,

xiv. Internal Audit

al In our opinion and according to the Information and explanation given to us, the Company has
an Internal audit system commensurate with the size and nature of its business. 2
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xv. Non-Cash Transaction:

The Company has not entersd into any non-cash transactions with its directors or persons
connectad with him. Accordingly, the reporting on compliance with the provisions of Sectien 192
of the Act under Clause 3{xv) of the Order is not applicable to the Company

xvi. Register under RBI Act, 1934:

The company Is not carrying any activities which require registration under section A5-1A of the
Reserve Bank of India Act, 1934 and hence the provisions paria 3{xvi) (a) to (d} of the Order referred
to in Compantes (Auditor’s Repart] Order, 2020 issued by the Central Government of India in terms
of sub-section (11) of Section 143 of the Act does not apply to the company.

xvii. Cash Losses

The Company has not incurred any cash losses in the current financial year and in thy immediately
preceding financlal year.

xviil. Auditor’s resignation

There has been ng resignation of the statutory auditors during the year. Accordingly, cliuse 3{xviii}
of the Order is not applicable.

xix. Financial Position

According to the information and explanations given to us and on the basts of the financial ratios
disclosed in note 43 to the standafone financial statements, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other Information accompanying
the standalone financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to beileve that any material uncertainty exists as on the date of
the audit repart that the Company is not capable of meeting its lobilities existing at the date of
balance sheet as and when they fall due within a periad of one year from the balance sheet date,
We, however, state that this s not an assurance as to the future viability of the Company, We
further state that our reporting is based on the facts up to the date of the audit repoct and we
neither give any guacantee nor any assurance that all liabilities falling due within & period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.
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xx, Corporate Social Responsibility

According 1o the information and explanations given ta us and on the basis of Additional Reguliatory
Requirement disclosed in note 40(N) to the standalone financial statements, Company has fully
spent the required amount towards Corporate Social Responsibility (CSR) and there Is no unspent
CSR amount for the year raquiring a transfer to a Fund specified in Schedule VIl ta the Companies
Act or special account in compliance with the provision of sub-section (6) of section 135 of the said
Act, Accordingly, reporting under clause {Xx) of the Order is not applicable for the year

For Keyur Shah & Co. '
Chartered Accountants

Keyur Shah

Proprietor

Membership No.: 153774 Date: 21 May, 2025
UDIN : 25153774BMIOKP8597 Place: Ahmedabad
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“Annexure B” to the Independent Auditor’s Report of even date to the members of Motisons
Jewellers Limited on the Standalone Financial Statements for the year ended 315t March, 2025

Report on the internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the standalone financial statements of Motisons Jewellers Limited
(‘the Company’) as at and for the year ended 31 March, 2025, we have audited the Internal
financia!l controls with reference 1o standalone financial statements of the Company @s at that date.

Management's Responsibility for Internal Financial Controls

The Company's Board of Directars is respansible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls aver Financial Reporting issued by the Institute of Chartered Accountants of
India (“ICAI"). These responsibiiities include the design, implementation and malntenance of adequate
internal financial controts that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to respective company’s policles, the safeguarding of Its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies
Act, 2013,

Auditor's Responsibility

Qur respansibility 1s to express an opinion on the internal financial controls over financial reporting of
the Company based on aur audit. We conducted our audit In accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") Issued by the ICAI
and the Standards on Auditing prescribed under Section 143{10) of the Companies Act, 2013, to the
extent applicable 1o an audit of internal financlal controls, Those standards and the Guidance Note
require that we comply with athical requirements and plan and perform the audit to obtain reasanable
assurance about whether adequate internal financial controls over financial reporting was established
and malntained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of
internal financial controls over financal reporting included obtaining an understanding of internal
financial controls over financial reparting, assessing the risk that a materiat weakness exists, and testing
and evaluating the design and operating affectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error

We belisve that the audit evidence we have obtained, Is sufficient and appropriate to provide a basls
for our audit ppinion on the internal financial controts system over financial reporting with reference
1o these standalone financial statements.
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Meaning of Internal Financial Controls with reference to Standalone Financial Statements

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of firancial
statements for external purposes in accordance with generally accepted accounting principles.

A company's Internal financial contral over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that recelpts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company, and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to Standalone Financial Statements

Because of the inherent limitatlons of internal financial controls over financial reporting, including the
possibllity of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Opinion

In our opinion, to the best of our Information and according to the explanations given 1o us, the
Company has, in all material respects, an adequate internat financial controls system over financial
reporting and such internal financiai controls over financlal reporting were operating effectively as at
31% March, 2025, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For Keyur Shah & Co.
Chartered Accountapt

Proprietor
Membership No.: 153774 Date: 21* May, 2025
UDIN : 25153774BMIOKP8597 Place: Ahmedabad
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MOTISONS JEWELLERS UMITED

CIN : 136911R2011PLCO35122 '-.'52,,)
270, 271, 272 & 276 Johri Bazar, Jalpur, Rajasthan, India, 302003 el
Balance Sheet as at 31st March, 2025 {Amount in lakhs)
Sr. Asat As at
No. abaciinds NoteNo. 3)4t March, 2025 315t March, 2024
| ASSETS
A Non-Current Assets
a| Property Plant & Equipments 2 466,44 54098
b) Right of Use Assets 2 90.61 181.23
t) Intangible Assets 2 8,82 11.10
d) Financial Assets
- Other Financial Assets 3 17253 210.19
&) Deforred Tax Assets {Net} “ 69.20 68.47
Total Non-Current Assets 807.60 1,011.97
8 Current Assets
a) Inventories 5 47,798.82 41,254.54
b) Financial Asset
- Trade Receivables 6 15411 14410
- Cash and cash equivaients 7 703.28 3,26551
- Bank Balances other than Cash and cash equivaients B 9.38 643
¢) Other Current Assets 9 1,343.18 1,816.86
Total Current Assets 50,008.77 46,487 84
TOTAL ASSETS 5081637 4749981
I EQUITY AND LIABILITIES
1 EQUITY
a) Equity Share capital 10 9,844 60 9,844.60
b) Other Equity - attributable to owners of the comgany 4 31,507.15 2296983
Total Equity 41,351.75 3281443
2 UABILITIES
A Non-Current Liabilities
) Financiy) Liobilities
‘Long Term Borrowings 12 46.37 50.80
- Long Term Lease Liabilities 13 - 12512
- Long Term Financlal Liabllities 14 750.74 677.95
Total Non-Current Liabilities 797.11 893.87
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MOTISONS JEWELLERS LIMITED

CIN : L36911RI2011PLC035122 B

270, 271, 272 & 276 Johri Bazar, Jaipur, Rajasthan, India, 302003 gl

Balance Sheet as at 31st March, 2025 (Amount in lakhs)
Sr. Asat As at
No. st NoteNo. 31 March, 2025 3st

B Current Liabilities
a) Financial Liabilities

« Short Term Borrowings 15 7.067.595 10,794.38
- Short Term Lease Liabilities 16 12512 113.26
- Trade payables 17
(i) Tota! oum.andmg dues of Micro Enterprise and 17 373 1,015.00
Small Enterprises

(i) Total outstanding dues of other than Micro

Enterprise and Small Enterprises e Al L]
b) Snort-Term Provisions 13 6.50 538
¢) Other Current Uabilities 19 34578 233.09
d) Current Tax Liabilities (Net) 20 613.27 947.64
Total Current Liabilities 8,667.51 13,791.51
Total Liabllities 9,464.62 14,685.38
TOTAL EQUITY & LIABILITIES _50,81637 47,499.81
The sccompanying notes are Integral part of these financlal 1.44
statements
As per our report of even date attached For, Motisons Jewellers Limited,
For, Keyur Shah & Co.
F.R. No: 141173W

FOR MOTISONS JEWELLERS LIMITED For MOTISONS JEWELLERS LIM

Sandeep Chhabra Sanjay Chhabra
Chairman & Whole Time Director Managing Director
(DIN:- 00120838) (DIN: 00120792)
)
)
aye s
Kaustubh Chhabra Bhavesh Surolia
Chief Financial Officer Company Secretary
M.No.: A6#329
Date - 21st May, 2025 Date :- 215t May, 2025
Place - Ahmedabad Place - Jaipur
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MOTISONS JEWELLERS LIMITED
CIN : L36911RI2011PLCO35122 ?.;P
270, 271, 272 & 276 Johri Bazar, Jalpur, Rajasthan, India, 302003 <oV
Statement of Profit & Loss for the Year ended 31st March, 2025 {Amount in lakhs}
Sr. For the yearended  For the year ended
Particula N .
M. ” oteNO. 1 314t March, 2025 _on 31st March, 2024
| Income
a) Revenue from operations 21 46,211.15 4167633
b) Other income 22 73.91 41,32
Total income 46,285.06 A41,717.65
1| Expenses
a) Cost of materials consumed 23 6,150.97 2,966,10
b) Purchase of Stock-in-Trade 24 34,117.80 39,101.85
¢j Changes in Inventories of Finished Goods, Wark- In- 25 (3,038.92) (8,435.43)
Progress and Stock-In-Trade
d) Employee Benefit Expenses 26 1,083.90 972,88
¢) Finance costs 27 775.62 1,715.25
1) Depreciation and amortization expenie 28 199,52 176.29
¢} Other Expenses 29 1,055.89 736.87
Total Expenses 40,344.78 37,233.81
Wl Profit Before Exceptional items & Tax (PBT) (1-11) 5,940.28 4,483 84
WV Exceptional ltems . (28.88)
V  Profit Before Tax after Exceptional ltems (Il1+1V) 5,940.28 4,454.96
Vi Tax Expense 30
a) Current tax 1,556.36 1,141 86
b) Deferred tax 0.89 0.69
¢) Income Tax (Earlier years) 65.92 89,30
Total Tax Expenses 1,623.17 1,231.85
VIl Profit After Tax (PAT) (V-V1) 4,317.11 322311
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MOTISONS JEWELLERS LIMITED

»

CIN : L36911RI2011PLCO35122 o
270, 271, 272 & 276 Johri Bazar, Jaipur, Rajasthan, india, 302003 <

statement of Profit & Loss for the Year ended 31st March, 2025 (Amount in lakhs)
Sr. For the year ended  For the year ended

Particulars Note No.

on 31st March, 2025 on 31st March, 2024

_No.
Vil Other Comprehensive Income / (Expense)

a) Items that will not be reclassified to Profit & Loss (6.47) 13.72)
Income tax in respect of above 1.62 024
b) itemns that may be reciassified to Profit & Loss
Income tax in respect of above
Total Other Comprehensive Income (4.80) (2.78)
IX Total Comprehensive Income for the Year (VIteVI) 431231 3,220.33
X Earnings per equity share of Rs. 1/- each (Previous year Rs. 10/- each} (in Rs.)
a) Basic EPS 31 044 430
a) Adjusted Basic EPS (After Effect of Stock Split) E) 0.42 430
b) Diluted EPS (After Adjustment of Share Warrants) 31 044 0.43
b Adjusted Diluted EPS (After Effect of Stock Split & 3 042 0.43
Share Warrants}
The accompanying notes are Integral part of these 144
financlal statements
As per our report of even date attached For, Motisons Jewellers Limited,

For, Keyur Shah & Co.
F.R, No: 141173W

rEMAN & VHDLE TIME DIRECTOR
Sandeep Chhabra

Chairman & Whole Time Director
{DIN:- 00120838)

Kaustubh Chhabra
Chief Financial Officer

Date - 21st May, 2025 Date :- 215t May, 2025

Place :- Ahmedabad Place :- Jaipur
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Sanjay Chhabra
Managing Director
(DIN: 00120792)
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Company Secretary
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MOTHONS JWELLERS UMITED

CIN L3601 1AI2011PIC0351 22 )
munmummw,ummmm ,,"".,
Wwammmmmmmmuum.m
(Amaunt m bekhs)
A Equity Share Capital
Particulary . : Amaunt
Ralance as ot T15t Mawch, 2024 S.544 50
Changes in Tredty $hare Capital us 1o priar pencd #1ors =
As ot 15t Ageil, 2024 LR
Charges v Equity Share Capital during the you -
Balance a5 3t 115t March, 2025 - 9,044.60
Particulan Amount
Balance w ot 13 March, 2023 6,497.50
Changes in Equity Share Cagital BUe to DNOr Derioa wron 34710
AS 2t 341 Agri, 2023 154060
Changes In Equity Stare Capital Guring the yeir .
Salence #s at 315t March, 2624 N
. Other Laséty
o o Pewne&Sephn
Particulars Share * Securities Retained O Total
s e
alanch a at 1st Aprl, 2024 T 1en20 53193 071 22,068.83
Crangos in accounting pacy o prie perind esran . -
Balance s #t 1at April, 2024 . 130520 5535798 200,00 on
Net Profit/ {Loax) daring the Yeur . AT . LESEALE
Allctment Money fecered Jgast Stare warrsets A, 25000 £,15000
Hemeasurwenert Gan/|Loss) on defiied beneft pian (et of taal 1480 {a.00)
Mivemot 1 cash fiaw hoilge teserve (nin of tav) : : . . :
Total Comprabemivy income/ (Espansa) Tamm - anra . (80} 3356230
Biwdend Fayabin oo Preferonce Shams {25.00) (25.00)
Tracadel 19 Capital Hedempton Reserve 150,009 - |50.00)
Trantlef from retained eartiegs . . . 50.00 . 500
Walanco o ot 1354 March, 2025 4,250.00  11031.20 137808 450.00 {aim) 3150718

128



MOTISONS JEWELLERS LIMITED
ON - LIS IRI201LPLCDI5122

270, 271, 272 & 276 Johri Bazar, Jaipur, Rawsthar, India, 302003 f:—::
d of Changws in Equity far the year emded we 3568 Marth, 2025
(Amaunt In lokhs|
e Rewrves & Surplus i
Paniculan Shars  Secwr Ratained Capital  _ Othor Tota!
o Nedemgtion Comprehemiv
S Reserve Income
Balunce as 1 15t Apnl, 202 50000 5,389.67 35000 149 RELER
Changes in accoutiing Pobcy of poor petiod mrror -
Balance s ot 1t Aprdl, 2023 . 500.00 6,389.82 350.00 149 74331
Nt oot/ |Lons] during the Yeur ‘ 2 unn
vt Addition Ouaing the ywur 8110 . usm
Romoasureenent Gain/{Lows] on delined Devneht plar [net ol 1ax) \2 TR} .78
Total Cumpeoh ncome/ (Expunie) . 12530120 i - (L7H] 1575152
derd Payable on Poel » St {1=00) 25,00
Transter to Capital Redemation Reserve . 150 .00¢ - (50,00}
Transfer hom retained sarnings - . 30 M 50,00
Balance us ot 313t Maech, 2024 . . 13,031.20 9.517.93 400 0 o7 2296903
Nature and Purpose of Reserves
() Securities Premivm: The smount recetvad in exvesy of facs value af the ety Wures 5 recognised in et urdhes premim reecee
) ¢ ings: Metamen s 2ee tha profins that dhe Commary has esred L date bess any translion o gl reserve. @V dumty of phher dutridnioms
10 sharghakdens
The scromouiviig AOLes ate integral part of thweas standakine forunneiwl statgmanty
s per our rapaet of even date attached i T Jex, Motisons Jewellers Lmived
Fot, Keyur Shah & Co.
FA, No: 181173W 2 -
, FOR MOTISONS JEWELLERS LIMITED  ForMOTISONS J IMITED
\ an La
CHAIRMAN RECTOR Sanjay Chby girff; Cirsctor
Chairman & Whols Time Diwctie  Managing Director
100N 00 (DIN: 001207%2)
g
\ - V-
Chhaura fihavesh Surola
Chief Finsaciul Officer Company Secretary
MM Asd Y
Date - 2151 May, 2003 Date - 213t May, 2075
Place - Ahmedabad Placo i« jaipar
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MOTISONS JEWELLERS LIMITED
CIN ; L36911RJ2011PLCO35122
270, 271, 272 & 276 Johri Bazar, Jaipur, Rajasthan, India,

L=

statement of Cashflow for the Year ended on 31st March, 2025 {Amount in lakhs)
For the year ended on  For the year ended on
iebisiiabd 315t March, 2025 315t March, 2024
A.CASH FLOW FROM OPERATING ACTIVITIES
Nat profit Before Tax and Extraordinary Items 5,940.28 4,454.96
Adjustments For:
Depreciation and amortization expense 199.52 176.29
Provision For Gratuity 13.24 10.12
Adjustment for Gratuity-OCl (6,42) (3.72)
(Interest income) |68.27) (40.17)
Net gain on Foreign Exchanges {3.29) (0.30)
Finance costs 775.62 1,715.25
{Profit)/Loss on Sale of Fixed Assets (2.11) (0.29)
Operating Profit before working capital changes 6,848.57 65,312.14
Adjustment For:
Decrease/{Increase) in Inventories 16,544,30) (9,221.72)
Decrease/(Increase] in Trade receivables (6.73) (35.03)
Decrease/(Increase) in Other Non Current Asset - 69.48
Decrease/(Increase) in Other Current Asset 473.68 (1,518.58)
(Decrease)/Increase in Trade Payables {1,188.87) (65.41)
(Decrease)/increase in Other Current Liabilities 112.69 (242.92)
|Decrease)/Increase in Short Term Provisions 0.38 (0.42)
(Decrease)/Increase in Long Term Pravisions -
Cash Generated from Operations {304.58) (4,702.46)
Taxes Paid (1,956.65) {545.29)
Net Cashflow From /(Used In ) O Activities (A 261.23 5,247,
B.CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed asset (39.49) (168.56)
Sales of fixed asset 7.39 017
Profit on Sale of Fixed Asset 211 0.29
Interest Recelved 68.27 40,17
Decrease/(Increase) in Bank Balances other than Cash and cash {2.96) (6.43)
equivalents
Decrease/{increase;] in Other Financial Asset 24.42 {157.09)
Net Cashflow From /(Used In ) Investing Activities (B) 59.74 |293.IS|
)
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MOTISONS JEWELLERS LIMITED
CIN : L36911RJ2011PLCO35122

N
270, 271, 272 & 276 Johri Bazar, Jaipur, Rajasthan, India, ;"‘:;
Statement of Cashflow for the Year ended on 31st March, 2025 (Amount in lakhs)
For the year ended on  For the year ended on
. 315t March, 2025 315t March, 2024
C.CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of equity Shares - 3,347.10
Security Premium - 12,531.20
Finance costs (707.81) (1,641.44)
(Decrease)/Increase in Short Term Borrowing {3,726.41) (4,370.92)
Repayment of Lang Term Borrowing (44,43) (1,327.74)
Proceeds from in Long Term Berrowing 130.00
Proceads from Issue of Share Warrents 4,250.00
(Decrease)/Increase in Short Term Lease Liabilities 11.87 10,74
[Decrease)/Incraase in Long Term Lease Liabllities (144.36) (142,74)
Net Cash From Financing Activities (¢} (361.14) 8,536.20
Net Increase / (Decrease) in Cash (A)+(B)+(C) (2,562.63) 2,997.00
Cash and Cash equivalents at the beginning of the year 3,265.91 268,91
Cash and Cash equlvalents at the end of the year 703.28 3,265.91

NOTE: The above cash flow has been prepared under the *Indirect Method™ as set out in Indlan Accounting
Standard (Ind-AS) 7- Statement of Cashflows

As per our report of even date attached For, Matisons Jewellers Limited
For, Keyur Shah & Co.

TR NELINA I, £08 BOTISONS JEWELLERS LIMITED  For MOTISONS JEWELLERRLIMITEL

wr\éd-\'

TERAN & WHOLE TIME DIRECTOR Wm

Sandeep Chhabra Sanjay Chhabra
Chairman & Whole Time Managing Director
Director
M.No. 153774 (DIN:- 00120838) (DIN: 00120792)

Kaustubh Chhabra Bhavesh Surolia
Chief Financial Officer  Company Secretary
M.No.: AB4329

Date :- 21st May, 2025 Date - 21st May, 2025
Place :- Ahmedabad Place :- Jaipur
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Motisons Jewellars Limited
Notes to the Financial Statements for the Year ended on A
31" March, 2025 e

4_B¢
v

NOTE - 1 - Notes to the Financial Statements for the Perlod ended on 319 March, 2025

L1

13

Corporate Information:

Motisons Jewellers Limited is a limited company incorporated under the Companies Act, 1956 on
09" May, 2011 having Corporate identity No, U36811RJ2011PLC0O35122, The company registered
under part IX of the companies Act 1956 by acquiring by operation of law business of partnership
firm M/s Motisons Jeweliers, The company is engaged In the business of Manufacturing & Trading
of Bulllon, Jewellery, Sarafa, Precious & Semi Precious Stanes. The Company is doing business from
showroom at Johari Bazar, Jaipur and Tonk Road, Jaipur. The company is having its Manufacturing
unit in SEZ, Sitapura, Jaipur and Bapunagar, Tonk Road, lalpur.

General Information & Statement of Compliance with Ind AS:

These financial statements of the Company have been prepared in accordance with Indian
Accounting Standard (Ind AS) under the historical cost convention on the accrual basis except for
certain financial instruments which are measured at fair values, the provisions of the Companies
Act, 2013 ('the Act') {to the extent notified). The Ind AS are prescribed under Section 133 of the Act
rewd with Rule 3 of the Companies (Indian Accaunting Standards) Rules, 2015 and relevant
amendment rules issued thereafter.

The Company has consistently applied accounting policies to ali years. Comparative Financial
information has been regrouped, wherever necessary, to correspond to the figures of the current
year.

Significant Accounting Policies:
1.3.1  Basis of Preparation and Presentation
The Financial Statements have been prepared on the historical cost basis except for
following assets and liabilities which have been measured at falr value amount.
(3} Certain Financial Assets and Liabilities (including derivative instruments if any), and
(b) Defined Benefit Plans — Plan Assets

The financial statements of the Company have been prepared to comply with the Indian
Accounting standards {'Ind AS'), including the rules notified under the relevant provisions
of the Companies Act, 2013,

Company’s financial statements are presented in Indian Rupees, which is also its functional
currency.
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Motisons Jewellers Limited

Notes to the Financial Statements for the Year ended on 22 v,
31" March, 2025 e
1.3.2  Fair Value Measurement

133

Some of the Company’s accounting policies and disclosures require the measurement of
fair values, for bath financial and non-financlal assets and liabilities,

The Company has an established control framework with respect to the measurement of
fair values. This Includes a financial reporting team that has overall responsibility for
overseeing all significant fair value measurements, including Level 3 fair values.

The financial reporting team regularly reviews significant unobservable inputs and
valuation adjustments. If third party information, such as pricing services, 15 used to
measure fair values, then the financial reporting team assesses the evidence obtained
from the third parties to support the conclusion that these valuations meet the
requirements of Ind AS, including the level in the fair value hierarchy In which the
valuations should be classified.

Fair values are categorised into different levelsin a fair value hierarchy based on the INputs
used in the valuation techniques as follows.

Level 1° quoted prices {unadjusted) in active markets for Identical assets or liabilities

Level 2! inputs other than quoted prices included in Level 1 that are observable for the
asset or liability, either directly (Le. as prices) or indirectly {I.e. derived fram prices).

Level 3: inputs for the asset or liability that are not based on observable market data
{unobservable inputs).

When measuring the falr value of an asset or a liabifity, the Company uses observable
market data as far as possible. If the inputs used to measure the fair value of an asset or &
liability fall into different levels of the fair value hierarchy, then the fair value
measurement is categorised in Its entirety in the same level of the fair value hierarchy as
the lowest lavel input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hietarchy at the end of
the reporting period during which the change has occurred.

Current and Non-Current Classification

The Company presents assets and fiabilities in the Balance Sheet based on Current /Non-
Current classification.

An asset is treated as Current when it s —

- Expected to be realised or intended to be sold or consumed in nermal operating cycle;

- Held primarily for the purpose of trading;

- Expected to be realised within twelve months after the reporting period, of

- Cash or cash equivalent unless restricted from being exchanged or used to settie &
fiability for at'least twelve months after the reporting period.
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Motisons Jewellers Limited

Notes to the Financial Statements for the Year ended on
31" March, 2025
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A liabiiity is current when:

- It Is expected to be settled in normal operating cycle;

« It is held primarily for the purpose of trading;

« It Is due to be settled within twelve months after the reporting period, or

- There 15 no unconditional nght to defer the settlement of the llability for at least twelve
months after the reporting period.

The Company classifies all other liabilities as non-current,
Deferred tax assets and liabllities are classified as non-current assets and liabilities.

Property, Plant and Equipment

(a) Tangible Assets

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade discount
and rebates less accumulated depreciation and impairment losses, if any. Such cost
includes purchase price, borrowing cast and any cost directly attributable to bringing the
assets 1o |ts working condition for its intended use, net charges on foreign exchange
contracts and adjustments arising from exchange rate varlations attributable to the assets,

Subsequent costs are included in the asset’s carrying amount or recognised as a separate
asset, as appropriate, only when it s probable that future economic benefits associated
with the item will fiow to the entity and the cost can be measured reliably.

Property, Plant and Equipment which are significant to the total cost of that item of
Property, Plant and Equipment and having different useful life are accounted separately,

Depreciation

Free hold land Is not depreciated. Leasehold fand and the improvement costs are
amortized over the period of the iease. Depreciation on Property, Plant and Equipment (s
provided using Written Down Value Method (WDV). Depreciation is provided based on
useful life of the assets as prescribed in Schedule || to the Companies Act, 2013 as below:

|Name of Property, Plants and Equipment . | Useful Life*
|Building with RCC Structure = 60 Years
(Plant and Machinery e i 15 Years
Furniture and Fixtures 10 Years
Computer '7 - N _ | 3 Years
Vehicle o 8 Years
Office Equipment | 5 Years
|Eletronic Equipment | 10Years

* The useful lite has been assessed based on technical evaluation, taking Into dccount the
nature of the asset and the estimated usage basis management’s best judgement of
economic behefits from those classes of assets.
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Motisons Jewellers Limited

Tan

Notes to the Financial Statements for the Year ended on D s
31" March, 2025 Q“E‘ >

The residual values, useful lives and methods of depreciation of Property, Plant and
Equipment are reviewed at each financial year end and adjusted prospectively, i
appropriate.

Derecognition

Gains or losses arising from derecognition of a Property, Plant and Equipment are
measured as the difference between the net disposal proceeds and the carrylng amount of
the asset and asre recognised in the Statement of Prafit and Loss when the asset Is
derecognised,

(b) Capital Work-in-Progress and Capital Advances

Cost of Property, Plant and Equipment not ready for intended use, as on the balance sheet
date, is shown as  “Capital Work-in-Progress”™. The Capital Work-in-Progress Is stated at
cost, Any expenditure In relation to survey and investigation of the properties is carried as
Capital Work-in-Progress. Such expenditure is either capitalized as cost of the projects on
completion of construction project or the same is expensed in the period In which It is
decided to abandon such preject. Any advance given towards acquisition of Property,
Plants and Eguipment outstanding 4t each balance sheet date is disclosed as “Other
Current Assets”,

(¢) Intangible Assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes, trade discount
and rebates less accumulated amortisation/depletion and impairment losses, If any. Such
cost Includes purchase price, borrowing costs, and any cost directly attributable to bringing
the asset to its working condition for the intended use, net charges on foreign exchange
contracts and adjustments arising from exchange rate varlations attributable to the
Intangible Assets,

Subsequent costs are Included in the asset’s carrying amount or recognised as a separate
asset, as appropriate, only when it is probabie that future economic benefits associated
with the item will flow to the entity and the cost can be measured reliably,

Amortization

The amortization expenses on Intangible assets with the finite lives are recognized in the
Statement of Profit and Loss. The Intangible assets being trademark, software and website
are recognized in the books of accounts at the Incurred In their acquisition. The software
being intangible in nature are amortized on pro-rata basis using Written Down Value
Methad over the useful life estmated by the management which is three years. The
amortization period and the amortization method for an intangible asset with finite useful
life & reviewed at each financial year end and adjusted prospectively, If appropriate.
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Motisons Jewellers Limited

Tam

Notes to the Financial Statements for the Year ended on PN I
31% March, 2025 an.- ‘7
Derecognition
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Galns or losses arising from derecognition of an Intangible Asset are messured @5 the
difference between the net dispasal proceeds and the carrying amount of the asset and
are recognised in the Statement of Profit and Loss when the asset is derecognised

Impairment of Non-Financial Assets - Property, Plant and Equipment and Intangible
Assets

The Company assesses at each reporting date as to whether there is any indication that
any Property, Plant and Equipment and Intangible Assets or group of Assets, called Cash
Generating Units (CGU) may be impaired. I any such Indication exists, the recoverable
amaunt of an asset or CGU Is estimated to determine the extent of impairment, if any.
When it is not possible to estimate the recoverable amount of an individual asset, the
Company estimates the recoverable amount of the CGU to which the asset belongs.

An impairment loss Is recognised in the Statement of Prafit and Loss to the extent, asset’s
carrying amount exceeds its recoverable amount, The recoverable amount is higher of an
asset’s fair value less cost of disposal and value in use. Value in use is based on the
estimated future cash flows, discounted to their present value using pre-tax discount rate
that reflects current market assessments of the time value of money and risk specific to
the assets.

The impairment loss recognised in prior accounting period is reversed if there has been a
change in the estimate of recaverable amount.

There are no losses from impairment of assets to be recognized in the financial
statements.,

Lease

(a) The Company as a Lessee
The Company, as a lessee, recognises a right- of-use asset and a lease liability for its leasing
arrangements, If the contract conveys the right to control the use of an identified asset,

The contract conveys the right to control the use of an identified asset, if it involves the
use of an identified asset and the Company has substantially all of the ecenomic benefits
from use of the asset and has right to direct the use of the identified asset. The cost of the
right-of- use asset shall comprise of the amount of the initial measurement of the fease
liability adjusted for any lease payments made at or before the commencement date plus
any initial direct costs incurred. The right-of-use assets |s subsequently measured at cost
less any accumulated depreciation, accumulated impairment losses, if any, and adjusted
for any remeasurement of the lease liability. The right-of-use assets are depreciated using
the straight-line method from the commencement date over the shorter of lease term or
of right-of-use asset.
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The Company measures the lease liabllity at the present value of the lease payments that
are not paid at the commencement date of the lease. The lease payments are discounted
using the interest rate implicit in the lease. if that rate can be readily determined. If that
rate cannot be readily determined, the Company uses incremental borrowing rate.

(b) The Company as a Lessor
Leases for which the Company is a lessor Is classified as a finance or operating lpase.
Whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessee, the contract is classified as a finance lease. All other |eases are
classified as operating leases,

For operating leases, rental Income is recognized on @ straight-line basis over the term of
the relevant lease,

Investment Properties

tems of |avestment properties are measured at cost less accumulated depreciation/
amortization and atcumulated impairment losses. Cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for its
intended use, Investment properties are depreciated an straight line method on pro-rata
basls at the rates specified therein, Subsequent expenditure including cost of major
overhaul and inspection is recognized as an iNcrease in the carmrying amount of the asset
when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured refiably.

Inventaries

tems of inventories under raw material, Work in Progress, consumables, Finlshed good
and other items are valued at cost and net realizable value w.e. less after providing for
obsalescence, if any. Cost of inventories comprises of cost of purchase, cost of conversion
and other costs including manufacturing overheads net of recoverable taxes Incurred in
bringing them to their respective present location and condition. Inventories valued on
above basls is certified by the management.

Borrowing Costs

Borrowing costs include exchange differences arising from foreign currency barrowings to
the extent they are regarded as an adjustment to the Interest cost. Borrowing costs that
are directly attributable to the acquisition or construction of qualifying assets are
capitalised as part of the cost of such assets. A qualifying asset Is one that necessarily takes
substantial period of time to get ready for its intended use.

Interest income earned on the temporary investment of specific borrowings pending their
expenditure on qualitying ossets is deducted from the borrowing costs eligible for
capitalization.

All other borrowing costs are charged to the Statement of Profit and Loss for the period for

137



Motisons Jewellers Limited
Notes to the Financial Statements for the Year ended on
31" March, 2025 =ins

.

H .
vy

1.3.10 Employee Benefits
(A) Short-Term Employee Benefits

The undiscounted amount of short-term employee benefits expected to be paid in
exchange for the services rendered by employees are recognised as an expense during the
period when the employees render the services,

(B) Post-Employment Benefits

(i) Defined Contribution Plans

The Company recognises contribution payable to the provident fund scheme as an
expense, when an employee renders the related service.The Company makes the
contribution to LIC India, which Is funded defined benefit plan for qualifying emploees. If
the contribution payable to the scheme for service recelved before the balance sheet date
exceeds the contribution already paid, the deficit payable to the scheme is recognised as a
|iability. If the contribution already paid exceeds the contribution due for services received
before the balance sheot date, then excess is recognised as an asset to the extent that the
pre-payment will lead to a reduction In future payment or a cash refund

(ii) Defined Benefit Plan

(a) Gratuity Scheme: The Company pays gratuity to the employees who have completed
five years of service with the Company at the time of resignation/superannuation. The
gratuity Is paid @ 15 days basic salary for every completed year of service as per the
Payment of Gratuity Act, 1972 The lishility in respect of gratuity and other post-
employment benefits |s calculated using the Projected Unit Credit Method and spread over
the period during which the benefit is expected to be derived from employees” services.

Remeasurement gains and losses arising from adjustments and changes in actuarial
assumptions are recognised in the period in which they occur in Other Comprehensive
Income.

(iii) Other Long - Term Employee Benefits
Entitlement to annual leave is recognized when they accrue to employees.

(iv) Characteristics of defined benefit plans and risks associated with them:

Valuation of defined benefit plan are performed on certain basic set of pre-determined
assumptions and other regufatory framework which may vary over time. Thus, the
Company is exposed to various risks in providing the above benefit plans which are as
follows!
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A. Actuarial Risk:
It is the risk that benefits will cost more than expected. This can arise due to one of the
following reasons:

Adverse Salary Growth Experience: Salary hikes that are higher than the assumed salary
escalation will result into an increase in Obligation at a rate that is higher than expected.
Variability in mortality rates: If actual mortality rates are higher than assumed mortality
rate assumption than the Gratulty Benefits will be paid earlier than expected. Since there is
nio condition of vesting on the death benefit, the acceleration of cashflow will lead to an
actuarial loss or gain depending on the relative values of the assumed salary growth and
discount rate.

Variability in withdrawal rates; Il actual withdrawal rates are higher than assumed
withdrawal rate assumption than the Gratuity Benelits will be paid eariier than expected.
The impact of this will depend on whether the benefits are vested as at the resignation
date.

8. Investment Risk:

For funded plans that rely on insurers for managing the assets, the value of assets certified
by the insurer may not be the fair value of instruments backing the liability. In such cases,
the present value of the assets is independent of the future discount rate. This can result in
wide fluctuations in the net liability or the funded status if there are significant changes in
the discount rate during the Inter- valuation period.

C. Liquidity Risk:

Employees with high salaries and long dutations or those higher In hierarchy, accumulate
significant level of benefis, Il sume of such employees resign/retire fram the company
there can be strain on the cashflows,

D. Market Risk:

Market risk Is a collective term for risks that are related to the changes and fluctuations of
the financial markets. One actuatial assumption that has a material effect ls the discount
rate, The discount rate reflects the time value of money. An increase in discount rate leads
to decrease in Defined Benefit Obligation of the plan benefits & vite versa. This
assumption depends an the ylelds on the corporate/government bonds and hence the
valuation of liability Is exposed to fluctuations in the yields as at the valuation date

E. Legislative Risk:

Legislative risk is the risk of increase in the plan liabilities or reduction in the plan assets

due to change In the legislation/reguiation. The government may amend the Payment of

Gratuity Act thus requiring the companies to pay higher bengfits to the employees. This

will directly affect the present value ol the Defined Benefit Obligation and the same will
"have 10 be recognized immediately in the year when any such amendment s effective

139



Motisons Jewellers Limited
Notes 1o the Financial Statements for the Year ended on D0
31" March, 2025 P

1.3.11 Revenue Recognition

Revenue from contracts with customers Is recognised when control of the goods or
services are transferred to the customer at an amount that reflects the considaration
entitled in exchange for those goods or services.

The Company has generally typically controls the goods or services before transferring
them to the customer.

Generally, control is transterred upon shipment of goods to the customer ar when the
goods is made available to the customer, provided transfer of title to the customer accurs
and the Company has not retained any significant risks of ownership or future obligations
with respect Lo the goods shipped.

Revenue from rendering of services is recognized on when the services are rendered and
related cost are Incurred over time by measuring the progress towards complete
satisfaction of performance obligations at the reporting period.

Revenue |s measured at the amount of consideration which the Company expects to be
entitied to in exchange for transferring distinct goods or services to a customer as specified
in the contract, excluding amounts collected on behalf of third parties (for example taxes
and duties collected on behalf of the government), Consideration Is generally due upon
satisfaction of performance obligations and a receivable is recognised when it becomes
unconditional.

Export Incentives

Export incentive revenues are recognized when the right to receive the credit i
established and there is no significant uncertainty regarding the ultimate collection.

Interest Income

Interest Income from a Financial Assets is recognised using effective interest rate method.
And it is recognized on time proportion basis taking into account the amount outstanding
and rate applicable.

Dividend Income
Dividend Income is recognised when the Company’s right to receive the amount has been
established,

Surplus / (Loss) on disposal of Property, Plants and Equipment / Investments

Surplus or loss on disposal of property, plants and equipment or investment is recorded an
transfers of title from the Company, and Is determined as the difference between the sales
price and carrying value of the property, plants and equipment or investments and other
incidental expenses.
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Rental Income

Rental Income arising from operating lease on investments properties is accounted for on
a straight - line basis over the lease term except the case where the Incremental lease
reflects Inflationary effect and rental income s accounted in such case by actual rent for
the petiod.

Insurance Claim
Claim recelvable on account of insurance is accounted for to the extent the Company Is
reasonably certain of their ultimate collections.

Other Income
Revenue from other income s recognized when the payment of that related Income is
received or cradited.

Foreign Currency Transactions and Translation

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date
of transaction, Monetary assets and liabilities denominated In foreign currencies are
translated at the functional currency closing rates of exchange at the reporting date.
Exchange differences  arising on settlement of translation of monetary ftems are
recognised in Statement of profit and Loss except to the extent of exchange dilferences
which are regarded as an adjustment 10 Interest costs on foreign currency borrowings that
are directiy attributable to the acquisition or construction of qualifying assets which are
capitalised as cost of assets.

Non-monetary items that are measured in terms of historical cost in @ foreign currency are
recorded using the exchange rates at the date of the transaction, Non-moenetary tems
measured at fair value in a foreign currency are transiated using the exchange rates at the
date when the fair valug was measured, The gain of loss arising on translation of non-
monetaty [tems measured at fair value is treated in line with the recognition of the gain of
loss on the change in fair vaiue of the item {i.e., transiation differences on (tems whose fair
value gain or loss Is recognised in Other Comprehensive Income or Statement of Profit and
Loss are also recognised in Other Comprehensive Income or Statement of Profit and Loss,
respectively).

Government Grants and Subsidies

Grants in the nature of subsidies which are non-refundable are recognized as Income
where there is reasonable assurance that the Company will comply with all the necessary
conditions attached to them, Income from grants is recognized on a systematic basis over
periads in which the related costs that are intended to be compensated by such grants are
recognized. '
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Refundable government grants are accounted in accordance with the recognition and
measurement principle of Ind AS 109, “Financial Instruments”. It is recognized as income
when there is 4 reasonable assurance that the Company will comply with all necessary
conditions attached to the grants. Income from such benefit is recognized an a systematic
basis over the period of the grants during which the Company recognizes interest expense
corresponding to such grants.

Financial Instruments — Financial Assets

(A) Initial Recognition and Measurement

Al Financial Assets are initially recognised at fair value. Transaction costs that are directly
attributable to the acquisition or issue of Financial Assets, which are not at Fair Value
Through Prolit or Loss, are adjusted to the fair vaiue on [nitial recognition. Purchase and
sale of Financial Assets are recognised using trade date accounting,

(B) Subsequent Measurement

a) Financial Assets measured at Amortised Cost (AC)

A Financial Asset Is measured at Amortised Cost if it s held within a business model whose
objective Is to hold the asset in order to collect contractual cash flows and the contractual
terms of the Financial Asset give rise to cash flows on specified dates that represent solely
payments of principal and interest on the principal amount outstanding.

b} Financial Assets measured at fFalr Value Through Other Comprehensive Income (FVTOCI)
A Financial Asset is measured at FVTOCQ If it is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling Financial Assets
and the contractual terms of the Financial Asset give rise on specified dates to cash flaws
that represents solely payments of principal and Interest on the principal amount
outstanding.

Further, the Company, through an irrevecable election at initial recognition, has measured
centain inyestments in equity instruments at FVTOCI. The Company has made such gtection
on an instrument-by-instrument basis. These equity instruments are neither held for
trading nor are contingent consideration recognized under @ business comblination.
Pursuant to such Irrevocable election, subsequent changes in the fair value of such equity
instruments are recognized in OCL. However, the Company recognizes dividend income
from such Instruments in the Statement of Profit and Loss.

¢} Financial Assets measured at Fair Value Through Profit or Loss (FVTPL)

A Financial Asset which is not classified in any of the above categories is measured at
FVTPL Financial assets are reclassified subsequent to their recognition, If the Company
changes its business model for managing those financial assets. Changes In business model
are made and applied prospectively from the reclassification date which is the first day of
immediately next reporting period following the changes In business model in accordance
with principles laid down under Ind AS 109 = Financial Instruments,
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investments are classified in to Current or Non-Current Investments, Investments that are
readily realizable and intended to be held for not more than a year from the date of
acquisition are classified as Current investments. All other Investments are classified as
Non - Current Investments. However, that part of Non - Current Investments which are
expected to be realized within tweive months from the Balance Sheet date Is also
presented under “Cufrent Investments” under “Current portion of Non-Currant
Investments” in consonance with Current/Non-Current classification of Schedule - Il of
the Act.

All the equity investment which covered under the scope of Ind AS 109, “Financial
Instruments” is measured at the fair value. Investment in Mutual Fund is measured 3t fair
value through profit and loss (FVTPL). Trading Instruments are measured at fair value
through profit and foss (FVTPLL

{D) Investment in Subsidiarles, Assoclates and Joint Ventures
The Company has accourted for |ts Investments in Subsidiaries, associatés and joint
venture at cost less impairment loss (it any).

(€) Impairment of Financial Assets

In accordance with Ind AS 108, the Company uses ‘Expected Credit Loss’ (ECL) madel, for
evaluating impairment of Financlal Assets other than those measured at Fair Vaiue
Through Profit and Loss (FVTPL)

Financial Instruments — Financial Liabiiities

(A) Initial Recognition and Measurement

All Financial Liabilities are recognised at fair value and in case of borrowings, net of directly
attributable cost, Fees of recurring nature are directly recognised In the Statement of
Profit and Loss as finance cost

(8) Subsequent Measurement

Financiol Liabilities are carried at amartised cost using the effective interest method. For
trade and other payables maturing within one year from the balance sheet date, the
carrying amaunts approximate fair value due to the short maturity of these instruments.

Derivative Financial Instruments and Hedge Accounting

The Company enters into derlvative contracts in the nature of forward currency contracts
with external parties to hedge its foreign currency risks relating to foreign currency
denominated financial assets measured at amortized cost.

The Company formally establishes a hedge relationship between such forward currency
contracts (‘hedging instrument’) and recognised financial assets {'hedged item’) through 2
fonl\al documentation at the inception of the hedge relationship in line with the

5 Risk Management objective and strategy.
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The hedge relationship so designated is accounted for in accordance with the accounting
principles prescribed for a cash flow hedge under Ind AS 109, ‘Financial Instruments’.

Recognition and measurement of cash flow hedge:

The Company strictly uses foreign currency forward conteacts to hedge its risks associated
with foreign currency fluctuations relating to certain forecasted transactions, As per Ind AS
109 - Financial Instruments, foreign currency forward contracts are Initlally measured at
fair value and are re-measured at subsequent reporting dates, Changes in the fair value of
these derivatives that are designated and effective as hedges of future cash flows are
recognised In hedge reserve {under reserves and surplus) through other comprehensive
income and the ineffective partion is recognised immediately in the statement of profit
and loss.

The accumulated gains / losses on the derivatives accounted in hedge reserve are
transferred to the statement of profit and loss in the same period In which gains / losses
on the underlying item hedged are recognised In the statement of profit and |oss.

Derecognition:

Hedge accounting s discontinued when the hedging Instrument expires ot is sold,
terminated, or exercised, or no |onger qualifies for hedge accounting. When hedge
accounting is discontinued for a cash flow hedge, the net gain or loss will remain In hedge
reserve and be reclassified to the statement of profit and loss in the same period or
periods during which the formerly hedged transaction Is reported In the statement of
profit and loss. If a hedged transaction is no longer expected 1o occur, the net cumulative
gains / losses recognised In hedge reserve is transferred to the statement of profit and
loss.

Falr Value Hedge:

The Company designates derivative contracts or non-derivative Financial Assets/Liabilities
as hedging instruments to mitigate the risk of change in fair value of hedged item due to
movement In Interest rates; foreign exchange rates and commeodity prices.

Changes in the fair value of hedging instruments and hedged items that are designated and
qualify as fair value hedges are recorded in the Statement of Profit and Loss. If the hedging
relationship no longer meets the criteria for hedge accounting, the adjustment to the
carrylng amount of a hedged ltem for which the effective Interest method 15 used i
amortised to Statement of Profit and Loss over the period of maturity.

Derecognition of Financial Instruments

The Company derecognises a Financial Asset when the contractual rights to the cash flows
from the Financial Asset explre or [t transfers the Financial Asset and the transfer qualifies
for derecognmon under Ind AS 109. A Financial llability (or a part of a financial liability) =
the Company’s Balance Sheet when the obligation specified in the
or cancelled or expires.
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Financial Instruments - Offsetting

Financial Assets and Financial Liabilities are offset and the net amount 1s presented in the
balance sheet when, and only when, the Company has a legally enforceable right 1o set off
the amount and It intends, elther to settie them on a net basls or to realise the asset and
settle the fiabifity simultaneously.

Taxes on Income

The tax expenses for the period comprises of current tax and deterred income tax. Tax Is
recognised in Statement of Profit and Loss, except to the extent that it relates to items
recognised In the Other Comprehensive Income. In which case, the tax Is also recognised in
Other Comprehensive Income.

(@) Current Tax

Current tax assets and labilities are measured at the amount expected to be recovered
from or pald to the Income Tax authorities, based on tax rates and laws that are enacted at
the Balance sheet date.

(b) Deferred Tax

Deferred tax is recognised on temporary differences betwsen the carrying amounts of
assets and habllities in the Financial Statements and the corresponding tax bases used In
the computation of taxable profit,

Defarred tax assets are recognised to the extent it is probable that taxable profit will be
avallable against which the deductible temporary differences, and the carry forward of
unused tax losses can be utilised. Deferred tax liabilities and assets are measured at the tax
rates that are expected to apply in the period in which the liability is settled or the asset
realised, based on tax rates (and tax laws) that have been enacted or substantively enacted
by the end of the reporting peripd. The carrying amount of Deferred tax liabllives and
assets are reviewed at the end of esch reporting period.

Presentation

The Company offsets current tax assets and current tax liabiiities, where It has a legally
enforceable right to set off the recognized amounts and where it intends either to settle
on a net basis, or to realize the asset and settle the lfability simultaneously. In case of
deferred tax assets and deferred tax labllities, the same are offset if the Company has a
legally enforceable right to set off corresponding current tax assets against current tax
llabilities and the deferred tax assets and deferred tax liabllities relate to Income taxes
levied by the same tax authority on the Company.
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Operating segments are reported in the manner consistent with the internal reporting to
the management of the company. The Company s reporied at an overall level, and hence
there are no separate reportable segments as per Ind AS 108.

Research and Development
Revenue expenditure pertaining to research is charged to the Statement of Profit and Loss
as and when incurred. (if any)

Development costs are capitalised as an Intangible asset if it can be demonstrated that the
project is expected to generate future economic benefits, it is probable that those future
economic benefits will flow 1o the entity and the costs of the asset can be measured
reliably, else it is charged to the Statement of Profit and Loss. (if any)

Earnings per Share

Basic earnings per share Is calculated by dividing the net profit after tax by the waighted
average number of equity shares outstanding duting the year adiusted for bonus element
in equity share. Diluted earnings per share adjusts the figures used in determination of
basic earmings per share Lo take inta account the conversion of all dilutive potential equity
shares. Dilutive potential equity shares are deemed converted as at the beginning of the
perlod unless issued at a later date.

Provisions, Contingent Liabilities

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of 3 past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. If the effect of the time value of
money Is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the liability,

Disclosure of contingent liability is made when there is a possible obligation arising from
past events, the existence of which will be confirmed only by the occurrence of non-
occurrence of one of more uncertain future events not whally within the control of the
Company or a present obligation that arses from past events where it is elther not
probable that an outflow of resources embodying economic benefits will be required to
settle or a reliable estimate of amount cannot be made.

Events after Reporting Date

Where events occurring after the Balance Sheet date provide evidence of condition that
existed at the end of reporting period, the impact of such events is adjusted within the
financial statements, Otherwise, events after the Balance Sheet date of material size or

146



Motisons Jewellers Limited

Notes to the Financial Statements for the Year ended on A s
" (119
31" March, 2025 Ll

1.3.25 Non - Current Assets Held For Sales

1.3.26

1.3.27

13.28

Non-current assets are classified as held for sale If their carrying amount will be recovered
principally through a sale transaction rather than through continuing use and sale is
considerad highly probable.

A sale is considered as highly probable when decision has been made to sell, assets are
available for immediate sale In its prasent condition, assets are being actively marketed
and sale has been agreed or is expected to be concluded within 12 months of the date of
classification.

Non-current assets held for sate are neither depreciated nor amortised.

Assets and liabilities classified as held for sale are measured at the lower of their carrying
amount and fair value less cost of sale and are presented separately in the Balance Sheet,

Cash Flows Statement

Cash Flows Statements are reported using the method set out in the Ind AS ~ 7, "Cash Flow
Statements”, whereby the Net Profit / (Loss] before tax is adjusted for the effects of the
transactions of a Non-Cash nature, any deferrals or accrual of past or future operating cash
recelpts or payments and item of income or expenses associated with Investing or
financing cash flows. The cash flows from operating, investing and financing activities of
the Company are segregated.

Cash and Cash Equivalents

Cash and cash equivalents compnse of cash on hand, cash at banks, short-term depasits
and shart-term, highly liquid Investments that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of changes in value.

Recent Pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the
existing standards under Companies (Indian Accounting Standards) Rules as issued from
time to time. MCA has notified Ind AS-117 - Insurance Contracts and amendments to Ind
AS-116 — Leases; relating to sale and leaseback transactions, applicable to the Company
w.e.f. April 1, 2024, The Company has reviewed the new pronouncements and based on its
evaluation has determined that it does not have any significant impact in its financial

statements.
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1.4 Critical Accounting Judgments and Key Sources of Estimation Uncertainty:
The preparation of the Company's Financial Statements requires management to make judgment,
estimates and assumptions that affect the reported amount of revenue, expenses, assets and
liabilities and the accompanying disclosures, Uncertainty about these assumptions and estimates
could result in outcomes that require a material adjustment to the carrying amount of assets or
liabllities affected in next financial years.
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Income Tax

The Company’s tax jurisdiction is in India. Significant judgments are involved in estimating
budgeted profits for the purpose of paying advance tax. determining the income tax
provisions, including the amount expected to be paid / recovered for uncertain,

Property Plant and Equipment/ Intangible Assets

Estimates are involved in determining the cost attributable to bringing the assets to the
location and condition necessary for it to be capabie of aperating in the manner intended
by the management. Property, Plant and Equipment/Intangible Assets are
depreciated/amortised over their estimated useful life, after taking into account estimated
residual vajue. Management reviews the estimated useful life and residual values of the
assety annually in order to determine the amount of depreciation/ amortisation to be
recorded during any reporting period. The useful life and residual values are based on the
Company's historical experience with similar assets and take Into account anticipated
technological changes. The depreciation/amortisation for future periods s revised If there
are significant changes from previous estimates.

Defined Benefits Obligations

The costs of providing Gratuity and other post-employment benefits are charged to the
Statement of Profit and Loss in accordance with Ind AS - 19, “Employee Benefits” over the
period during which benefit Is derlved from the emplayees’ services. It is determined by
using the Actuarial Valuation and assessed on the basis of assumptions selected by the
management, An actuarial valuation involves making vanous assumptions that may differ
from actual developments in the future. These assumptions include salary escalation rate,
discount rates, expected rate of return on assets and mortality rates. Due to complexities
involved in the valuation and its long term in nature, » defined benefis obligation s highly
sensitive to change In these assumptions. All assumptions are reviewed at each balance
sheet date.

Fair value measurements of Financial Instruments

When the fair values of financial assets and financial liabilities recorded in the balance
sheet cannot be measured based on quoted prices In active markets, thelr fair value (s
red using valuation techniques, including the discounted cash flow model, which
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Recoverabllity of Trade Receivables

Judgments are required In assessing the recoverability of overdue trade recelyabies and
determining whether a provision against those receivables |s required. Factors considered
include the credit rating of the counterparty, the amount and timing of anticipated future
payments and any possible actions that can be taken to mitigate the risk of non-payment.

Provisions

The timing of recognition and quantification of the liability {including litigations) requires
the application of judgment to existing facts and circumstances, which can be subject to
change. The carrying amounts af provisions and liabilities are reviewed regularly and
revised to take account of changing facts and circumstance

impairment of Financial and Non - Financial Assets

The Impairment provisions for Financial Assets are based on assumptions about risk of
default and expected cash loss rates. The Company uses judgment in making these
assumptions and selecting the inputs to the Impairment calculation, based on Company’s
past history, existing market conditions as well as forward-looking estimates at the end of
each reporting period.

In case of non-financial assets company estimates asset's recoverable amount, which is
higher of an asset’s or Cash Generating Units (CGU's) falr value less costs of disposal and its
value in use.

In assessing value in use, the estimated future cash flows are discounted to their present
value using pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset. In determining fair value less costs of
disposal, recent market transactions are taken into account, if no such transactions can be
identified, an appropriate valuation model is used.

Recognition of Deferred Tax Assets and Liabllities

Deferred tax assets and liabllities are recognised for deductible temperary differences and
unused tax losses for which there is probability of utilisation against the future taxable
profit. The Company uses judgment to determine the amount of deferred tax that can be
recognised, based upon the likely timing and the level of future taxable profits and
business developments.
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Nates to the Financlal Statements for the year anded 31st Masch, 2025 {Amoant in lakhs)
Note - 3 - Other Financial Assots- Non Current (U d Comidered Good)
Particuk As at As at
Marc! 5
Security Deposits 7121 201.22
Bank Fixnd depotit mare than 12 Months 2
Plan Asset [t off of lability| (Gratulty) 1.32 6.75
Total 172.53 210.19
—— s T
Note - 4 « Deferred Tox Assets (Net)
Asm Asat
s 3151 Morch, 2025
WOV as Per Companees At 2015 918 172
WOV a5 Per Income Tan Act s5i0.42 568.71
Difference in WOV 22124 204.99
Allowarce for doubthsl debts ar 0.72
Allowsrsce 35 per ncome Tax Act 1961 19.75 1556
Defurred tas on lease liabifity crested under Ind AS 136 12513 238,38
Total Assets 366.90 960,05
Tax Rate as per Income Tax 2517 2517
Yotal Deforred Tax Assots 92.34 115.78
Oeferrod tax oo ROU axset crosted under Ind A5 116 W 61 18123
£1R On Yerm Loan .
Doferrea Tax Liakility on Mant Aviots (Gratusty) 1.32 6,75
Total Uability 91,54 18798
Tax Rate as par Incoma Tax 25.17 2547
Total Deferrod Tax Uability 2314 4731
Closing DTA / [DTL] at the peclod end 69.20 68.47
Opening DTA / {DTL) 68.47 8.23
DTA / (OTL) Charged to Statement of Profit and loss during the year 0.73 024
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CIN : LI6S11R2011PLC035122 ?

270, 271, 272 & 276 Johwt Bazar, Jwkpur, Rajasthan, India, 302003 v
QW
MNotes to the Financlal Statements for the year ended 315t March, 2025
Notw: 4.1
For the year ended 313t March, 2025 (Amount in Lakhs)
d Tax
Deferred Yox Charge  Chiarge / Crodit
/ Cradit 10 to Othey
As ot St of Prafit  C h Ay at
Particulars Ist 2024 & loss I s 2025
Deforred Tax Assots
Alawance i por incoeme Tax At 1961 402 096 157
Allgwaece for Doubthul Debls / Receivables [ Deposit 018 oo a1
Deferrod tas oo lwase lubiiy rwsted usder ind AS 116 o (2851) R
Diffesence in WOV 5139 am 5569
Total 115.79 (23.45) . 9235
Tas Linbiiities
OQaturrod Tas Assels on Gratuity Lisoiy in 2% 167 (LR ]
Dederred tax on angmMuMnlmA&lw 45 62 (22.81] 2281
Total 4731 13258 162 2314
Net Defurred Tan (Assetsi/Liobities [68.47] 0.89 162 169.20)
For the year anded 315t March , 2024
Doforred Tan
Deforred Tax Charge  Charge / Crodit
Particulurs { Credit o to Other
Avat St of Profit  Compreh Mot
AL 2003 Bloss ! 35t March, 2024
Deferred Tax Assets
Allowance as per incoene Tax Act 1961 350 (134 402
Aloware for Doutitfuf Ocbits / Meceivakin / Deposit 0. () oas
Qiftarenze in WOV "l 19 W
Delerred tan un lease Lubility crestud undes ind A% Ll 4583 (3581} 90.00
_Total 140.91 12511} v 11579
Deferred Tax Uabisties
Deturred Tas on Amartization of Expenses (61R) oss 095) .
Defurred Tax Assets on Gratuity Lability ja0 10.65) 0.54¢ 170
Oefared tax on ROU ssset cranted undor Ind AS 116 6 a2 (22.81) . 4502
Total JL.67 (244 0.94 47.31
Net Deferred Tax (Assats)/Uiabiliios (68.24) Eu‘g 0.5 {6625
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MOTISONS JEWELLERS LIMITED

CIN (13691300200 1P1C035122 ?
270,271, 272 & 276 Johri Bazar, haipur, Rajasthan, indho, 302003 .(:;-‘;
mmmmanmmlwunmmnnmzm {Amount in takhs)
Note - § - Inventories
As at Asat
Particulars
st 5
Raw materials 487795 13571
Fineshed goody/ Stock In Trade 490243 1546351
Packing materialy 18.44 33.72
Total 47,798.82 41,254.84
Naty:- Iwentones is certified ana verified by the mansgampiit of the compiany 1 on last date of iespective Fmarcial Year,
Note - 6 - Trade Recelvables - Curront
secul Asant As ot
" 3ist 2025 M
Unsetirey - Conssdered Goog 154 48 14482
_Less ASawance for Doulitiul Debt 0.77 072
Tatal 154.11 144.10
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MOTISONS JEWELLERS UMITED
CIN : LIG911RI2001PLCO3S122

Yes

270, 271, 272 & 276 Jahrl Bazar, Julpur, Rajasthan, India, 302003 Tt
W
Notes to the Financial Statements for the year ended 315t March, 2025 (Amount in lakhs)
Note - 7 - Cash & Bank Balances
Particalars As at As at
315t March, 2035 315t March, 2024
Cash and Cash Equivalents
Cash In Mand 30123 157.36
Bank Balancy
In Current Accounty q02.05 554,60
Total Cash and Cash Equivalents 703.28 75196
Bank Balances other than Cash and Cash
Balances with tank in Faed Deposit acoounts (Maturity Less than 3
Manth 251395
s)
Total Other Bank Balances 2,513.95
Total 703.3 M
Note:-
- Cash in hand Is certified and verified by the managemant of the company &s on last date of Rpspectve Financial Year
Note - 8 - Bank Balances other than Cash & Cash Equivalents
Az at Asat
Particulars 3 5 3
15t March, 2025 31st March, 2024
Balancas with bank in Fixed deposit accounts {maturity Moce than 3 848 §43
months but less than 12 Months from reporting date] ; ;
Tota 538 758
Note - 9 - Other Current Assats
Partiout Asat As at
_31st March, 2025 31st March, 2024
Others
Advance to Suppliee (Capns Goods / Goods / Setvices) 1,004, 56 150644
Adwvance to Staff 508 6.66
Statutory - GST and others Recewsble EATN ) 28991
Prepaid Expenses 1475 13.85
Yotal 134318 _1,816.86
Note - 10 Equity Share Capital
Asat Asat
T 315t Mareh, 2025 315t March, 2024
15,00,00.000 £ Sh f 1. 1/ wach | Pr ¥ 10,30,00,000
s B Quity Shawes of Tis, 1/- each | Previous Year 10,30,00
Equity Sharmy of Rs. 10/ each) S A
9B.44,60,000 F Shares of iy, 1/ h 4
g ity A« wach Pravious Yeae: 484 46,000
Equity Shares of s, 10/- aach| i 50
Subscribed & Paid up
98,44,60,000 Equity Sharws uf Ry 1/- sach (PY 9,84 46,000 Fquity Shires 944460 9,884.60

_otRs. 10/- each)

Total

Notes

) — R

During the financial year 202825, the Company hes subdivided {spht) its eguity shares of face vilue €10 each into kguity shares of face value ¢ wach,
approved i Boards meeting hald on 19th September, 2024,

The Company his only one class of shéres referres tw as Equaty shares havng a par value of fis, 1/-. Each holder of equity shares is entitied to one vote
per share The « IFany propased by the Board of Directors |x subject to the approval of shareholders In Annual Generil meeting.
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MOTISONS JEWELLERS UMITED

CIN £ L3692 1R12011PLC035122 :‘1‘
270, 271, 272 & 276 Johwl Hazar, Jalpur, Rajasthan, india, 302003 W,
Notes 10 the Financlat Statemunts for the year onded 313t Maech, 2025 (Amaunt in lakhs)
Noge - 101.1 : Neconclliation of equity share cagital
As ol As at
ogan 313t March, 2028 315t March, 2024
falance 21 the beginning of the puriod/year
« Number of sharey 98 246,000 64,575 000
~Amount in Ry, 9344.60 497 50
Addd: Shures awed durlng the poriod/year
« Number of shares 33, 471000
Amount in Rs. Mz
Balance at the und uf the period/year
Number of shares 584,460,000 98,445,000
Amoant in Ry, 9,884 50 984460
Note - L more than 5% of the of
i As at Asant
3151 March, 2025 313t March, 2024
Equity shares of Rs. 10 each
Sanjay Chhabra
« Number af thares 182,350 000 14,235,000
- Porcuntage holding 1%) 14.45% 14465
Namita Chhabra
- Number of shares 0,800,000 5,060,000
Percontage holding (%) 618N 5188
Motilal Sandeep Chhatira HUF
Number of shares 64,200,000 6,420,000
- Percentage Nolckng (%) 652N 652%
Sandeep Chhabra
Number of shores 63.500,000 6,355,000
Fercantage hoidng (%) .a6% B.456%
Motisons Entertainment (India) Put. Ltd.
Number ol shares 73,600,000 7,380,000
Porcentage hoiding (%) 7.48% TABN
Motisuns Global Put, (18
Number of shares LB A0 000 18,285,000
- Percentage hoiding (%) 1857% 1857%
Shares held by Promoters at the ena of the Year
Particulors As at 31 March, 2025
No of Shares % held % change during the ywar
Sardoep Chhabra 63,550,000 & apn Do
Sangay Citabrs 142,350,000 12.46% 0.00%
Namita Crhaora 60,800,000 (BT 0D.00%
Kajal Chinatirn 4,500,900 Q465 000N
Motisl Sandeep Chisstira HUF 64,200 000 652N 0.00%
Motsons Entertainmant {India) Private Limvited 73,600,000 7485 000N
Motisom Global Frivate Limited 182 850,000 185 000N
Sandeep Chhabira MUF 20,000,000 4068 0.00%
Sanjay Chhhabra HUF 17,300,000 1.78% 0.00%
Shares held by Promoters at the end of the Year
As ot 33 March, 2024
No of Shares % of total shares » change during the yeor
£,555.000 6405 ~3.33%
14,235,000 14 46% TAN
6.U8i.000 {81 -3.18%
&.000 U.Ao% -D2%%
$AN,000 6.32% -336%
7360000 AN -345%
38,245,000 18578 L5
4/000,000 A 06% 2098
1,750,000 L7uN 0.92%
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MOTISONS JEWELLERS LIMITED
CIN : LISYTIRIZ01IPLCO3S122

270, 271, 272 8 276 Johri Bazar, slpur, Rajasthan, India, 302001 o
Notes to the Financlal Statemants for the year ended 3115t March, 2025 (Amount in fakhs)
Nate - 11 - Other Equity
As at As at
i 315t March, 2025 315t March, 2028
Securities Pramium Reserve
Bakance at the beginning of the year 13,031.20 50000
Add 1 Securities pramium egned on share issue . 15,061.95
Less: Utilised towards expenses on issue of shares - (2.530.75}
Halance at the end of the year 13,031.20 __ 1303120
Retainod Earning
Balance at the beginning of the year #5379 5,389.82
Add: Net Profit/(Net Lass) For the yesr anrn 3231
Less:- Transfor 10 Capital Redemption Resorves 1590.00) {50,00)
Less: Dividend on Preference Shares {25.00) 25.00]
Balance at the end of the year 13,780,03 9,537.92
Capital Redemption Rleserve
Bakence ot the baginning of the year aL000 350.00
Add:- Transler from retained sarnings 50.00 50.00
Balance at the end of the year 450.00 400.00
Balunpe at the beginning af the year 0.71 3149
Changes during the your 10,50 (2.78)
Balance ot the end of the year (4.09) 0.71
Share Warrants
Opening Balance of Share Warrants - -
Add : Upfront money recelved during the year 4,250.00
Closing Salance of Share Warrants .00 -
Total Other Equity SLE0T15 BIHE
Note - 12 - Long Term Borrowings
As Asat
i o 3tst March, 2025 315t March, 2028
Securnd Borrowings
From Banks 8541 90.80
Less: Currmt Maturity {43.0a)
Total 4637 40.80

Reter Note No « 12{A] tor dutailed terms & Condition remtod to Berrowing
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MOTISONS JEWELLERS LIMITED
CIN  136911R12011P1C035122

270,271, 272 & 276 Johri Baxar, Jaipur, Rajasthan, indla, 302003 -r.""::‘
Notes to the Financial Statements for the year ended 315t March, 2025 {Amount in lakhs)
Note - 13 - Long Term Lease Lisbilitioy
Ayt Asmt
Faeticulars
3181 March, 2025 318t March, 2024
Loase Uatslizies - 125,12
Total = !5 !E
Refor rote No. 35 for detailed lesse llabliity
Nota - 14 - Other Long Term Financial Liabilities
' Ay at Asat
" e 31st March, 2025 3 2024
Proforance Shace Liabiity (Pleassr refer Noto bolow 1a-(a | &(0)] $2574 4771.95
Praference Dividend Payatle 212500 200.00
Totak 730.74 677.55
14 Convertible Praference Shares
Asat As at
oo 315t March, 2025 3ist March, 2024
Authorised
1.00.00.000 Prefurence Shate of Ry, 10/- each 1,000.00 1,000.00
Issyed
1,00,00.000 2.50% Ussecured, Cumulative, Redeormabie, Non
Convertible Preference Shares of Ns, 10/ each e et
Subseribed & Poid up
1,00,00.000 2.50% Unsecwrad Cenulative, Redoemabie. Non L0006
Convertible Prefarence Shaces of Rs. 10/ sach N asd
Total _1,000.60 100000
4{b) Cumulative Redeemable, Non Convertilile Preforance Shares
' Sharghold As at A ut
of 31t 3ist
Gajraj Tradecom Private Uimited
« Number of shares 1,00,00,000 1,00,00,000
. Mnm holding (%] 100% 100%
Note - 15 - Short Tarm Borrowings
As at As ot
- 31st March, 2025 31st March, 2024
Current Maturities of Non-Current Borrowings
Current maturities of Loag « Term Debt am /20
From Others {Repayable on Demand)
Inter Corporate Depout .39 216094
Directars 6,927 52 858743
Total 7,067.55 1079438
Rofor Note No - 15(A) for dutalied teems B Candition related to Borrowiny
Notu - 16 - Short Term Lease Lisbilities
As at As at
314t March, 2025 315t March, 2024
Current maturities of Long Lease Liabilities 12512 113.26
Total 125.12 113.26

Reter Note No - 35 far aetaded short toem lease hability
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MOTISONS JEWELLERS LINITED
CIN 1 L36911RI2011PLC035122 ?
270,27, 272 & 276 lohri Baxar, laipur, Rajasthan, India, 302003 o

oW
Notes to the Financial Statements for the year ended 315t March, 2025 (Amount in lakhs)
Note - 17 - Trade Payables
Particul. Ay at As ot
st March, 2025 313t March, 2024
Tatal outstanding dues of Micro Enterprise and strall enterprise in 1015.00
Total cutstanding dues-Other rolated to Goods 46165 65529
Total outstancing dues - Others reiated to Servicy 4351 2746
Total $08.89 !‘27.1‘
NOTES: —_
[1)Trade Payables for suppliers includes payabiles against (G & BG
um-mmnwhuwwmmuuommlmuvmmmummmdmun~ ! relating w dueto

MSME are made 1o the extent information received.
{3|Onclosure Under the Micry, Small and Medium Enterprises Devalopment Act, 2006 ("MSVED Act 2006") are Provided as Undor, 1o the Extant the
Company has Received Intimation from the “Suppliers” Reading thair Status Under the Act -

Particulars

Principal amount and the intecest due theremn remaining unpaid 10 sech

supplior at the end of each accounting year (but within due date 35 per the

MSMED Act)

* Principal atnount due 1o Micro and Small Enterprive 373 1.015.00

* Interest due on sbove " P

Intorest paut by the Company In 1ermy of Section 16 of the Micro, Sl snd
Megim Enterprises Denslopment Act, 2006, sang-with the amaunt of the
wmmwmenm:mamwmwmqum
petiod.

Interest due and payable for the periad of detay In making payment {which
have been poid but beyond the appointed day during the period) but
without adding interest specified under the Micra, Sl and Medium
Enterprises Act , 2006

The amount of Interest accrued and rermaining unpaid a1 the end of each

acounting year

Interoit remaning due and payable even in the succeeding yoars, unpil

such date when the interest dues as above are actuslly saie to the Smull . .
Lrterprises.

Avat As ot

33t March, 2025 31st March, 2024

Total 373 1,015.00
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MOTISONS JEWELLERS UMITED
CIN | L3691 1R2011P1C035122

270,271, 272 8 276 Johel Bazar, Jalpur, Rajusthan, india, 302003 ::u-:;
mnwwmmmmm«muammmms (Amount in lakhs)
"Ow Term Pr
Asat Asat
Particulars 315t Morch, 2025 y1st March, 2024
Frovivion for Others 6.50 538
Total 6.50 5.38
Note - 19 - Other Short teems Uubilties (Non Hnancial)
Partieulurs 3 Aot 3 As ot
Advance from customers 171w 109.97
Statutory Dues - TDS 5136 7787
_Expenses Payalve 12282 4525
Total 34578 23308

Note - 20 - Current Tax Liabifities

Particulary

Provison for income Tax Net ut Prepad Taxes)
Total
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MOTISONS JEWELLERS LIMITED

CIN : L36911R)2011PLC035122 o
270,271, 272 & 276 Johri Bazar, Jalpur, Rajasthan, India, 302003 Q'!:;
Notes to the Financial Statements for the year ended 315t March, 2025 (Amaount in lakhs}
Note - 21 - Revenue From Operations
For the year ended on 31st For the year ended on
Wikl March, 2025 315t Morch, 2024
Sale of Products
Export Sales 37.90 5.64
Domestic Sales 46,173.25 41 620,69
Total 46,211.15 41,676.33
Note - 21A - Revenue Bifurcation:
Particulars For the year ended on 31st For the year ended on
March, 2025 31st March, 2024
Sale of Gold Article & Jawellery 37,3914 13,541.98
Sale of Platinlum Article & Jewellery 128
Saie of Silver Article & Jewellery 4,067.10 3,390.02
Sale of Diamond Article & Jewellery 4,701.45 4,724.69
Sale of Loose Stone a6 42 16.68
Jobwork Income 168
Total 46,211.15 41,676.33
Note - 22 - Other Income
For the year ended on 31st For the year ended on
Patioiers March, 2025 315t March, 2024
Interest income 68.27 4017
Other Non-Operuting Income 5.64 1.15
Total 73.91 4132
(@) Interest Income comprises:
Interest from Banks on Deposit 68.27 40.17
Total 68.27 40,17
(b) Other Non Operating Income Comprises:
Reward Points Credit 0.24 0.56
Profit on sale of Fixed Assets 211 0.29
Foreign Exchange Gain /losy 3.29 0.30
Total 5.64 115

OR SHAN o
W a ~Cp
: R
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MOTISONS JEWELLERS LIMITED

CIN : L36911R12011PLC035122 2.
270, 271, 272 & 276 Johrl Bazar, Jaipur, Rajasthan, India, 302003 an
Notes to the Financial Statements for the year ended 315t March, 2025 (Amount in lakhs)
Note - 23 - Cost Of Materials Consumed
Parti For the year ended on 31st For the year ended on
ek March, 2025 31st March, 2024
Raw Material
Opening Stack at the beginning of the year 1,357.31 576.83
Add : Purchases and Inadental Expenses (Net of returns, claims/ 9,464.35 3,559.07
discount, if any)
Less : Clasing Stock at the end of the vear (4,877.95) (1,357.31)
Opening Stock at the beginning of the year 337 27.92
Add | Purchases and Incidental Expenses (Net of retumns, claims/
discourit; if any) 191.97 19331
Less : Closing Stock at the end of the year {18,44) {33.72)
Total 6,150.97 _2,966.10
Note - 24 - Purchase of Stock-in-Trade
; For the year ended on 315t For the year ended on
Nors M 2025 3 2024
Purchases and Incidental Expenses
(Net of retuns, claims/discount, if any) 3,117.50 ,10185
Total 34,117.80 ”&&g
Note - 25 - Changes In Inventories Of Finished Goods and Stock-In-Trade
Particulars For the year ended on 31st For the year ended on
" March, 2025 315t March, 2024
Opening Stack
Finished Gaods / Stock-in Trade 39,863.51 3142808
39,8635]1 31,428.08
Closing Stock
Finished Goods / Stock-in Trade 42,902.43 39,863.51
42,502.43 39,863 51
Total 3,038.92 843543
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MOTISONS JEWELLERS LIMITED
CIN : L36911RI2011PLCO35122

=
270,271, 272 & 276 Johri Bazar, Jaipur, Rajasthan, India, 302003 S
Notes to the Financial Statements for the year ended 315t March, 2025 (Amount in lakhs)
Note - 26 - Employee Benefit Expenses
For the year ended on 315t For the year ended on
P teuinis March, 2025 315t March, 2024
Salary and Allowances 670.63 614.77
Directors Remuneration 93.00 93.00
Contribution to S| and PF 13.92 15.04
Staff Weltare Expenses nn 1290
Bonus 44,94 35,51
Gratuity Expenses 13.24 1012
Sales Incentives 215.46 18754
Total hmso 972.88
Note - 27 - Finance Costs
For the year ended on 31st For the year ended on
Pacticubin March, 2025 315t March, 2024
Interest expense:
Bank & Financial Charges 7925 51.22
On Other Borrowing {Unsecured Loan) 6519.72 1,160.70
On Lease Liabilities 1874 2948
On Preference Share-Financlal Liability 47.79 43.45
On Borrowing (Secured Loan) 1012 426.62
On £IR . 3.78
Total 775.62 715.25
Note - 28 - Depreciation & Amortisation Expenses
Pa For the year ended on 31st For the year ended on
s _March, 2025 315t March, 2024
Depreciation on Property, Plant and Equipments 103.62 80.89
Depreciation on Right of Use Assets 90.61 90.61
Amartisation of Intangibie Assets 5.29 4.79
Total 199,52 176,29
Note - 29 - Other Expenses —
For the year ended on 31st For the year on
Poctintws March, 2025 315t March, 2024
Manufacturing & Service Cost
Job Charges 116.22 114,88
Consumables and Toals 12.40 12.56
Wages 56.90 5492
Total Manufacturing & Service Cost (A) 185.52 182.36
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MOTISONS JEWELLERS LIMITED

CIN : L36911RI2011PLCO3I5122 ?
270, 271, 272 & 276 Johri Bazar, Jalpur, Rajasthan, indis, 302003 w,‘,".':;
Notes to the Financial Statemants for the year ended 315t March, 2025 (Amount in lakhs)
Particulars For the year ended on 31st For the year ended on
March, 2025 31st March, 2024
Administration, Selling & Other Expenses
Advertisement Expenses 53.84 44.00
Annual Maintenance Charges 6.83 6.86
Auditors Remuneration 7.0 575
Donation Expenses 200 .
Commission and Brokerage - 2441
Power and Fuel 90.35 B4.54
Hallmarking Expenses 32.36 40.20
Insurance 20,60 16.42
Legal & Professional Fees 123.42 47.18
General Expenses 25.19 17,25
Internet & Tefephone Expenses 594 5,66
Printing & Stationery 8.50 544
Rent of Buliding 153.90 153.90
Repair Others 1012 7.56
Membership Fees 0.78 0.96
Software Upgradotion Charges 16.27 6.06
Sales Promotion Expenses 66.67 37.17
Discount . j5 5
Testing & Palishing Expenses 167 330
Travelling & Conveyance Expenses 2744 289
Rate & Taxes 10092 0.61
CSR Expenditure 64.75 4265
Expected Credit Loss / {Reversal) 6.27 0.18
Misc Exp 074 -
Hotel Accomadation exp 14.11 -
Water expense 0.25 0.32
Roc Expense For Increase in Authorised Share Capital 1140 v
Ricco Service Charges 9.65 .
Total Administration, Selling & Other Expenses (8) 870.37 554,51
Total . 1,055.89 736.87
Note - 30 - Tax Expense
For the year ended on 315t For the year ended on
ol March, 2025 315t March, 2024
Tax Expenses 1.556.36 1,141,586
Deffered Tax Expenses/(Reversal) 039 0.69
Tax in respect of Earlier Years/{Revarsal| 65.92 89.30
Total 1,623.17 1,231.85
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MOTISONS JEWLLLERS LIMITED
CIN | L3691 1RI2033PLCO35122

-

70,271, 372 & 276 Johri Bazor, Jaipur, Rajasthan, ndia, 302003 "-.3
mwmn—wmmmummmmms {Amourst in lakhg)

m—u-mnmum

Particulaes sam Som
315t March, 2025 315t March, 2024
et Profit / {Loss| for Galculation of besic / diluted £75 L3

22311
Walghtod Avarago Numbor of Equity Shasos in culculting Buse £ 98,44,60,000.00 7,45,60,403.61
Waighted Average Number of Equity Shares in cakulating Diluted (P 103,32.27,121 29 745,60,483.61
Welghted Average Number of Equity Shares in calculating flasic 05 { After Spi ) 58,44,60,000.00 74,96,08,835. 10
Weighted Average Numbes of Equity Shares in calculating Dllutes EPS | After Spdi ) 103322712329 74,9604 436 10
Basic Earnings/(Loss) Per Share 00s 430
Baslc Earnings/[Lows Per Share | After Spit ) 044 043
Diluted Earnings/(Loss} Per Share 042 430
Dilutod Eaeriings/|Loss) Ppe Sharg | After Split | g 043
Paminal Value of £quity Sharey i 10

* Puryiant 1o the agproval arented by the Board af Dilvetars on Soptember 19, 2024, ang Wbsequent cordirmation fram BSE on Dctoter 24, 2024 and NSE
on October 29, 2024, the tace valwe of equity sharos of Motisond leweliers Limited has sub-divided fram Rs.10 par whare to Ry § per thate, effoctive from
the Za.date (e, November 08, 2024, with the record date Naed as Novembar 09, 2024,

Notw - 32 - Detalls of Employes

m»mmunmummmwnnm

The Compuryy offars Its emisioyses bunefits under defirmd contribution pians in the form of Fravident fund, Providant fund cover sunsTantially ull reguta
emplayees which are on payroll of the company. mmmmmmwmuvmﬁmmcmmm: Into thw provident fund and
aparoved superannuation fund. The cantributions arm narmally based ON 4 Certain propoetion of the emgloyee’s salary and are fecagnied In the Statpment
of Profit and Loss os incurred

Partkulars ke oo
mmmmw-mmm 1392 1504
mmmm-&m

(1) The Company administers its Ipees' gratuty sch Tunded liabafity, The .mdthchhllllvlwmmdhnénnlundlnlm
obligation is determined based on artuarial valuation by un mdepurdent AETLaty at the period end, which is calculated uiing the projected unit ceedit
method, wivch recogrises sach year of BerVice B8 QIVing i 1o adomanal unit of emplayee bonofit entitoment ind messures kach unit sepiratedy to duild

uo the final alswation.
1y benefits in india aee the Faymant of Gratuity Act, 1972 The featives are ax unger
Benafits Offereg 15/26" sulary* Dusation ol service

Salary Definitiun Basic Sulary Including Dearness Allowance OF wey)

Berwfit Colling Berwfa Ceiling of R 20 Lakhy

Veesting Conditions 5 Yoars of Continuous Service {Not Agplicabie In Case of Death/ Ceuabiiity)
Benedit Elgiiliy Upon Death or fesignation or withdrawalor retrement

Retirgment Age _ SUYeas

m)mumummmm-mmmm
Valuation it defined benetit wlan are performed on cortain mmﬂnmdumﬁuwm and other raguatory framework which may vary ovesr
time. Thux, the Company it exposed ta varous risks b proveling the abeve bunefit olars which are as follows:
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cmxutnumwwmm L
mznmlmmm.uw.mmmm ?"'3
mnmmmmmmmmmm [Amount in lakhs)

Varisbility in martatty rates:  actual mortality rates amm higher than Assumeod mortality rate assumption than the Girutusty Baondits will be paid garfier than
erpected, !lm.mummmonovmonmdnmwmhmw«mdmmwuhuwm wctuarial loes or gain depending on the
refative values of the sssumed Slury growth and discount rate.

Variability n withdrawal rates. it actunl withdrawal rates are figher than wssumed withdrawal rute assumption than the Sratuty Benefits will be pakd
earlier than expectod. The imgact of this will deonnd on whether the benefits arp vested ag at the rosignation date.

Employees with hign saliries and lorg durations ar thise Ngher 0 fimarety, accumulate sgnificant lovel of benefits. o some of weh emaloyess
fesign/tetice from the company thers can be strain on the caghtlows.

D. Market fisk:
Muhtmiunwllaummmfouﬁhummenmcdmmmamlw"mmuotmtlmmm.mmuul.wmpﬂonnmhn
matesial effect is the tiscount rate The discount m-mmmmolm.MImnnmmm-honmdm-ueinmlnm

¥ exposed to fluctuations in the vieids as at the vaiuotion date,

Legslative risk Iy the 11k of incressa in the olan Niabilities or retuction in the olan asiets due 1o change in the lugislation ragul, e g may
#mend thw Paymant of Gratuity Act thas Taquinng the campanies 10 pay hghar benefits to the employees. This will directly affect the present vaiue of the
Derlined Benefit Obigation and the same will hawe to be recagnioed irrrvadiately in this year when any such amendment & effuctive

. In the Present of on

Particulars Asat As ot
Mvghdwunbnnummm 9044 o
Current Servico Cost pEFL] 1087
Intorast Expense or Cast 6.56 608
Re-measuremunt (o Actuarial] (gain) / loss arising fram;
= thange Ib Hinanoal assumptions LR 183
© EAPUrICE vanancy 07 0.33
Benwfns Paig (1831} IEQ]
vaaludwnmmmdmm 111 87 90,44
Bifurcation of Actuarial losses/ {gains)

Actuartal lessws/ {gains| arising from changn In tinancisd ssumptions 468 183
Actuarisl Jossesy (gainy) srising from experience adjustments 0. 0y
Actuarial losses/ (gainy) 545 2.16

mammummn
Cutront - Amount dus wiihin pre yut - .
Noa-Currant - Amount duw atter ona yeor ‘

Total . .

—
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m.znvumwnaw.m.mmmm *‘n"
m»mmwhnmmammm (Amaount in lakhs)
‘Sensitivity Analysis of Defined Bunefit Obligation with
—m—mm
Particulars v o
Incredve by 1% 10150 Hl4a
Docreaso by 1% 12407 9%.81
Incroave by 1% 2w LR
Decroase by 1% 101.43 82.35
Incrwase by 1% 1113 K037
Decrease by 1% 11244 8045
Particulars s - Adst
3lstMorch, 2025 315t March, 2024
Amounts recognised in Balance Sheet
et Liability / |Asset] recognised in Balanze Sheet (+33) (6.75)
Amoants recognized In Statement of Profit and Loms
Current Service Cost 1324 1087
Netinterest on net Dufined Liatubdy / (Asset) 656 508
LExpected retuen on plan assets j656 683}
in of Profit and Losa 13.24 10.12
Actuarial Assumptions
Particidan Aot . “‘"‘
o ISMarch Q025 31st March, 2024
DRcOUE RIS 6.75% 729%
Eapectod rate of salary Increase 700m 7.00%
Mortality Rates Inckan Assured Lves Indian Assured Lives
Mortalty (2012-14) Ui Mortality (201214} Utr,
Hate of Employee Turnowne S%to 1N Mt 1N
Aetirement Age 60 &0
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270,271, 272 & 276 Johri Bazar, Jalpur, Rajasthan, India, 302003 u-ﬁ:;
Notes to the Fnanclol Statements for the year ended 315t March, 2025 {Amount In lakhs)
Noto - 33 Contingent Liabilithes and Capital Commitments

Particulars Asat Asat

3istMorch 2005 313t March, 2028

(1) Contingant Liabilities
0) GST Demand 10269 21136
b Income Tan Demand 143313 15855

*To The extend cuantifinile and dscertomabie

(U} Capital Commitments:
{a) Extimated amount of contracts remaining to b micuted on copital ACCount and not reavidud for {net of capital sdvances|

Note - 34 - Segmant Reponting
Onrwum-umwm-nmnmumnmmmmwmmmwm lage:s of the company. Tho Company Is ¢ datan
overad lwvel, and hence thore are na separite ropartabie segmnnts as per ind A% 108,

Note - 35 - Laases (fight to Use ot Assets)

The Campaery’s significant asing grrangements are n respect af Land and burchings and office premises taken cn lwase and license bae

The Company has racorded the lease &ability at the present value of the lease paymants discounted ot the lncremeiital borroming rate and the HOU asset
ity carrying The weighied average incr | borrowing rste applied to lnase Kabilities Is 10.00 %

The break-up of current and non-current lease fiabilites Is =

Particulars e " kg
o 3AstMarch, 2025 31st March, 2024
Cueront Legse Labiiey 12512 11326
Non - Cutrent Lease Lisbilithes . 12512
Tatal 12512 236.38
The movement in bease llabilities Is as follows:
Particulan As at Asat
3ist
Halance it the beginning 23838 3090
Addition during the period/yoar N
Finance cost sccrued 187 2948
Paymunt of leass |labilitiey 13200 1320
Deductian / Reyersal the .
Balance at the end 12512 238 38
The dotalls of the contractual maturities of lease Kabilities on an undiscounted bosis are as follows:
Particud As at Asat
~AlatMarch, 2025 Sist March, 2024
Not fates than oow year m 13200
1-2 Yeors 13200
3 Yeans . 0.00
More thar 3 Years - 900
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CIN L36911RI2011PLC035122 »
270,271, 272 & 276 Johel Bazar, Jaipur, Rajasthen, indla, 302003 o

m»mmmummn-mwnumms (Amount i lokhs)

Note - 36 - Financtat inatrumany
owmmqmm—mmw.

The Company s Ninancial liatilities mainly comexise the Mians and harmwings In dumeste curreney, money rekited to capital aspenditunis, trade and otier
mayanles The main purgowr of Thewe Nnanciol bahilities s 10 tnante the Cumpany’s opecations. The Company's fMinancial sypets oinprise mainly of
Invustmenty, security dopoalts, tash aed cash lonty, uthor bal With banks, trude 30U other rgpeivalies that derivn dicectly from s bosiness
Hperatars

The Compary is espaed 1 the Market Bisk, Chedit Rbsk sod Lguldity Hest from Its fmancis! instrumaents.

Tho Management of the Company has imalernarted a ek Maragument systom which is monitored By the Baard of Ouseters of thie Company, The genaral
tonditans for complance with the Vequiremants for progier and fAure-oriended risk mianagement within the Company are set out i the risk managoment
annciphs. These pringiphes aim ot encourugerg all mwinbers of 2alf 1o respontibly doal with sk as well ac SUPOOIting o suvtuived process to Improwe rnk

The rsh management system =ims 10 identify, iisees, mdigete the risks w onsee o the p ! ady nifect on the Compony's financial
pectormance

The folkiwing disclasures summarize the Compzny's exposure 10 the Fmancial risks Al the infarenation regarding use of dorivalives employed 10 Monage
the eirposunes 10 weh rigks. Quantitative Sensitivity Analysis has beon provided to reflect the impact of reatanably noeitle charges I market rate on
Fiancial rusilts, rash thows and fiancial positions of the Comgpany

A Finandal Agsets and Lishilities

AS ot 315t March, 2025
Piinitrs Amortived Cast + ATRL e TG
Assets Moasured at
Investmants* . . .
Tridlo roceivatiles 154,11 : a
Canh and Cash Equivilent 70328 . X
Other Sank Bolances 938 : ~
Other Financal Assets 17253 . -
Total 103030 : :
Liabilities Mensured at
Borrowings (inciuding cuerent maturities of BON-Current IAILE . -
barrgwings)
Trade payubim 308,89 .
Lo Fmancial Llatskie Re Rl . -
Towl _Eames - :
As at 315t March, 2024
Amartised Cost ** FVTPL *** Vroa
Assets Measured
Investments* . - .
Trage recaivibles 14410 . -
Canh and Cah Equivisent 326591 . .
Other Bank Saluncey 443 - .
Other Fiancial Asety 23049 . ;
Total 362663 : :
Liabifities Measured at
Borrowings (includng cument maturities of nan-curtent 10,885.18 ’ -
Trade payables 168776 - .
Loag term Fisancal Lishilitiy B77.85 z C
Toml 1326089 - s
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N 122
370, 271, 272 8 276 Joh Baaar, saipur, Rajesthan, india, 302003 g-g
mummmmummmmm [Amount in lakhs)

1**) Fir value of financisl 3ssets And kabllities mpasired ot amartirod PO 3pprosimates (e respective carrying walios ad the Management hai auessed
1Pt there i oo vgndicant moverent in factor such an discount FEIRL ntecust caten, (et (i fram the date of th tranmtian. The fel yalues aE Eewed
by the macagument using Lovel 1 gt

1"%) The finmtcid ingtinanenrs TARTed 31 PVTIM senroments ument Inveiiments ind serivative amets Raving besn weupd g lewel 2 valuation

Lewed' 11 Quoted prices Tor ieseical INSIPUMENtS 13 a1t authee e
Level 2: Dwectly (1Le. a8 prcys | pr mdicectly fie darnye from arices) abnivabie ingrhat Anpaits, other than Lavel § inputy) ang
um&mmummwmmmmmmw.mmnmmhm OF W1 PWIT Using o het asset vabue
amummdmﬂmmwommnm mwppmedwmmhnvnomwwmtmmmmmm

8. Market Risk

Markot Risk i the sisk thit the Luir walue o hitae cash flows of o Ninencial instrument will fluctuste because af changes in markes Drioes. Market Risy
omprises thiee types of Hise 'mwmmm.cmmmmmm Price Hisk™ . Frmtical mutramant ffectod by the Markes Risk Includdes loans ang
DUTEAWINgs i foreign as wall ax damestic cuftancy, retentiol MYy Feated b capaal ovpenditur, trade & other Uoyatbes

(a) Interest itare Mgk

Inteevst Nate Nisk s thi rk that fair virlus or Ritute canly auttiones of & fimancil Intrumens wit loctusle bacaase ot Chamgus i murket inturest rates. An
HRWAIS mavermmnt (0 1 ioters (ote W adverieny Aot the Borrawing coss of the Company, Tha Company s expose 10 long terim and short - term
botrowings. [ty Company maniges inferest raie A Uy mindoning s wes ot (hed ang Tosthng e, Instrumsenes an Lakmy activem us neLessaty to

W approg bal T € VDA Pt s any intmress rate outhatived
Expuare to dnterest Nate Mk
Particulars As st As at
Barrowing bearing faed e of Witeres 008 10.755.15
variable rate of interest L 130.00
Semitivicy Analysiy
rofie/ (Loss) extimates to ighur / lower intesest rate expesise frum bartowings bearing sariable rate of IPTIrest 35 & result of thanges o intoredt rate.
Particulars(*} Asat As at
315t March, 2025 31st March, 2024
Irtesest Rate - iranease by SU Besis Pones ' {0.45) 10.65)
Interest Rate — 50 Mawd Posnty 048 065
[*) boiding 3¥ athar varlable comstant, Tax Impdct not conndersd.
1B} Forwign Currency ik
The Y15 nat eaposad b Sote gach e Ik arheng tram faregn Cwrreny transactions, primartly with UL 10 the U Dollar. Fonein nchange

Fisk ntvies froms tocoprived et ane abillities dacominater in 4 rreney that v not (e functhsnat cwrrency of the Company,

173
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CIN ; L3659

270, 273, 372 & 276 Johri Bazar, Jaipur, Rajasthan, India, 302003 g{:
mumwmmmmmsmmmw {Amaunt in laihs)
{¢) Other Price Risk

Other Price Nisk it the Kisk that 1w fair vakie of o Pwiancial instrument will luctusts das fo changes in marsel traded pricy. The Compuny i eeposed to
PrEE Wk arising mainky from investients QY ety -samnteg Initrummont recognized at FYIPLIFVION

Particulars Asmt A at
Irnemstinuants (P .
lisvestiments [FVT0L1)
C Cradit Ruk
Cndllmklsmmﬁﬂuommﬂyh‘lthmmpmalunmtowumm.i’h!ww:O!mumllMhmﬂwtdmﬁwb(
mwmmmmmm«rmwmmmumnhumumr pany invously defaults of
customers and other Parties and | tes this info nto its creddit risk controfs

mammvmandmmpmmkhmnmimﬂmmmm Internal cred rating is performed for wach class of financal
MMIO!M(MMRMNMMWmhﬂmn.u.dnlukwmudichnd'hmlmushﬁdun&aiuumnﬂcm.
Inputs and facturs speciic to the clesy of financial assets 11 Lo crendit sisk, (1) Moderate credit ik, (1) Migh crode rish.

hudmmnsmvumminmmucnmvmm -abunmsiimwmumdunmnmcounurmvmmnuuommm

currint and historkal econamic condions.
Hmancial assets {0t than tride focunebies] that mapore the eniity 10 credit toh sy TTAnapey s categoraed i follows
fashy of catugorisation Asset class exposad to credit Provision for expectod credit losy

Cash und cash Equivaients, 12 manth expected crogt loas
Low credit v ather bank batsnces, loans and
other financlyl gsety

1Z month expected credit lesi, unless credit st has
Maderate credit rivk othet linancivl msets ncreased signeficantly since initial recogniton. in which
cann allowancn is muasired st ife Ume expacted eredit loss
Life time expected oredit lvst (when thare is slgnificant

High ermdit fish ather financial mvety duter Jor i provision whichever Is hegh
Finarcial assets {other than tade recohisbiles) that wepase 1w annty ta credit 1ivk (Gross exposure): -
Particulars As ot Asat
3Lt Macch, 2025 339t March, 2024
Low Credit Risk
Custt anit cash squivalents 0328 326593
Bank Balances ether than above $33 643
Othwr Fenancial Assety 17253 71019
Moderate/ High Credit sk
Total $85.20 M253
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CIN: 36011120110 0035122 \’
370,271, 272 8 276 Johri Bator, Jaipur, Rajasthan, india, 302003 o
mnmmmammmmmm (Amount in lakhs)
0] mmmmmmwmx

Crvmnﬁnlmwmmmnnmuwlunuoununmnmhmwmmhmmdhmud«ummmnmkamn
banky.

(1) Lowns and Other financial sssars measured 3t amartizod cont.
Olhmmmmummnnmvm-dm Includes Security Deposit to various authorities + Loans 10 staff and afher Tecevatilen. Cremt ngh relmed
10 theso other financial avsets iy mmwmmmu recaverability of WMummw, whilg at ﬂwme(imlmunﬂmmmﬁnh
place wosure the amaunts are within defined limay

(] Trade recelvables:

Ule Yme expoctad crom lus proviged for trude secviviutilies (hased oo hisowss erwiraneneat in which the Coapany conriites. u detailt on w financal
ANt considereg when Wy gt Sty Salis 1o make gaymenes within e agresd time pesiod a5 POY cantract, Luss rates olwcting defauits are based
0 actual credd iuns eaparience and coavldering ditferences botween currant An hintotical sconomic conditiang. Assets A weitton off when there i na
reasuriabilo eapectation of THOGYUCY, such 4s a delitor declanng bunkeuptoy or Utigation decgea against the Company. The Campary contimues @ uhgage
mhmmammmmwmmnmtoomoau ¥ N 1e% matte 3y tecog 0 staternent of profit aed loss

ta) Expucted crodit losses:
Mt&mﬂlmhrﬂuumﬂnmw-wmck
ﬂh&mum‘mlﬂcﬂmnundmnhmonmmﬂnﬂa&mMlnlmwmlmmmnmmwm
dulined p tage of p on by analy :.mwmwmbnwmmumumdwmmmmmmm-uummmu

provision matrix mmmmunummwmona»mwm momﬂnwmamhwwhmmm
forward - looking estimate mmmmnmmm-pmmnnuhahnm-

__Expocied Lo fate
ﬂﬁm&ﬁimm_ T

Movement In Espected Crodit Luss All on Trade R Asat As at

alance ut the beginmng of the repanmg penod on 035
Luss Adawvinee maatured at ket Eaprctod cretht iowee 005 018
Balancy at the end of reporting period 077 0.n

Finsecing artsogaoments
Thw Company had acess In the fudowing unarawn Barruming Lecilities at the enid of the DO Ly perion:

sicut Asat
i st 2025 E20

H

Eaxpiring within One Year
ZSL/PC Facility -
Expiring beyond One Year

The cash credin and ather faciiipes My be dewwn gt ooy fime anid iy he FRTInated Dy the benk withoul notice
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m'anamwmm.wmum 3
muwmuuummmmmunmm (Amount in iakhs)
E. Capitai Management

Total Botrawings [ASLET] 10.885.18
mtnhamﬂthig_w_d‘ ety 703,28 M

Nut Debi (A} 6A11.04 7.619.27
Total Equity [8) 8135178 32maa3

Lapital Gearing Ratio (87A) _ 643 LETY
The Company his complied WIth thee covenants as per the i and conditions of the magar borrowing facilities throughout the feporting Period.

Note - 37 . gal firmution of Kecelyables
menlmmmwnmomwm-mmmnm I respect of Trade Receivabie, Other Non- Current Awets and Othar Turrent Assets.
WMMMMmmummwmwmmn.Waﬁmmmmmum.

m-u-mmum
Confamation Sstters have not been obtained fram all the partles in "Eapect of Trade Payable and Other Current Wabilities, Accordingly e belances af
ammmﬁmmwmumnm reconciiation and consequent adiustmants,  any.

m.n-lmmummmwcm

The Geaup evaluates ovants and wanzactions thit oecue AWBPGUII (o the balirnco shast daty but pricr ta appravil of the financiol statemmnts 1o
dutermine the necexsity for recognitan and/ur reporting of arvy of thew wveres wnd rarsaction in the financial Hatementx. Theve wee no Jubsequent
EVENLS 10 be recognired or raported tht oo not alewady disciovwy
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N 3505 LIOTIFLC0S1 22
mmmlmmu..m.mmm ?},
Maten 10 the Flauscini for the year wded 335t Mareh, 2025 <

Nate ap

Al The 11w ety of b lathe thin grope Mmtmnu“ﬂm&mnwhm-lmﬂmunw
e name o the Crempanry

nmmmm-mnmm
thtww-m'vmnw.mmwmv‘uu«wwmuwm
Dmconnbnwm«mmaummmbhunu.mwwummmnimmlmonﬂndwcwum..nnv
mlvup‘-.-aimm'm.tmnmm-w A M Jues:

|0 rewaryabén nel demane o

16wttt swmstying any rerm or Decid o repaymmes.

::mmmm-m-mgmmm-mhmmummmmnmb—m;wmmnuvmm
0 e madke thereunde

e -t 4 Wbt et I e Sy o PR w1 T St bende

) Thw company fs "y -m-umwmnnmnuﬂmmml.d-mmmﬂ-mmmmmuu
u)hlﬂcm’dmMmmnumumm'mm-d-n—um.nrdhmn&n

1) The commgrey has me aivaneed or lnanst or Parets fnitnes m-nunmmmmmmlwuhmluuwwmn
wrttiyllesl inciusing fomegs sasey o wns| with Tiw wisde " dwd W wisg o ) Tt the v b ety ar indinestly den ur
mbm"vmmmmnmmmluummtnuwwalh AT o Bromde any guan wecrity o Thw She b0 0f
ﬂ&ldﬁmm

1) ™ curpany has 0ot fekeives any Tund dam mmy ) o (s, g frvgn antities (huading Purty) with " (Wb " wrang o
Uihewivg] thal the comgmay shab drectsy of inghecil s mr memt iy it VESSONE S wsitis {000 w1 3y rarems wh (0 Benefiane) by or o tehalt ot

hrumhwrmmmmmwwmunummmn-mm

nummmmnm-mmmm In St fow awesment undor the tneeme T Act. |1 Thenm arw i st prevouly iimorded
Wiy or elaied sants

) Th Canmmprany At 10k ¥imid i oreunmnd o Crypt carmeney ot Wirtua! Curvmrey i ing the Mnanc il ywgt

W) Farsiarn s the o mmummlm-n.:u:a.n-mwmwmuuwmwnlmtaau he Fund
Ramng Commtiem 31 the Busnd of O oy e o 1,0008 000 My M by P catmgiTy ey an ¥

B ot e o o AL 10O e waeram n-mmmnuuawwmmmmmmmmvﬂo The bakimon gapable ot the time
W CommIbint withen 18 menthe Hrom the abeumess tain MmuxMl-»numﬂmmnnmmhmmymdm*
uwm4m,mwmwuug~mmu»wd—nm.h.mmmnw-mwnun-nu.nn

ot uf i ben e uﬂm--mmmmmuuumwuu.wm
Outaily uf Aoyt wnd Warrams Aoty
1 wmm-wwmmwmm Fand 380000000
2 W“!““mﬁmﬂlﬂmlvd 4.500,000 00
= — 7
e T
N} Corpsrate Sockl Nesganubisty

mmmw.w—mwym.mw.mm 135 of the Comparves Act, 2013, The fungy v b sprt 0n e ctivties
paesfiont 3e Schuclale VE ot the Act. Dutals of the CSA spasting are as hillemy:
_LArmuet in dabha).

b4 Yo Endod amaunt Amauint A the
1 GIAT >
2 4330 az "
Notes:
BT armiurt it b or the yoar mestes 15 Mg, 15
Nute - 43 ﬁanw\‘.&amhwm mhnﬁ-mmwmwn'wmmmnanlm
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CIN 136921012011 0088 122

MULMGMWM.WM.WNMM

mmnmnmsummmmm-nunuumm

Note - 42 - Ruluted Partios Transaction

Partees, as reguirnd By Ind AS 24 “Refatsd Party Dclosurm”
Mm«»mmnwmmmmmm

mamwmmnm:wmmmmmmum 35 March, 2024,

a3 bewn set out below, Nelated arties s delined wnder
Ansd informiation availabln with the Company.

Narme of Related Party _Relationship
Aszoclatey
Mativons Globa! Private Limites Assucutes
Godswurl Estates Private Limizog Assatiates
Matisons Bulotech Private Lirnaed Associales
Stuvansh leddcon Private Limited Associatis
Motisons Shares Privite Limitod ATSDCtES
Sun Sagar Bulders Yrivaty {inited Assotiutes
Sandenp Cstoabra Sharstaldar sad Chainman & Mo
Seevjay Chiabies Shorwtwilder and Vice Charman & MD
Rajad Chhatirs SharehulGer and Director
Nt Chabies Snareholder and Directar
Kaustubst) Chbatry Sharahoider und CFO
Laksh Chtatia Suvenaider are Joim Managng Dancror
Neha lam Company Secrtary (Resigned on 15h Augist; 203
Narwsh Kumar Sharme Campany Secretary (e d an 6tH February, 2024)
Bhavest Surulia Company Secrvtary {Appoimtment 19th Marc, 2024)
Mot! Ll Sandeop Chhanra HUE Sharshaldor & HUF of Director
Transactions w25 % in %
Name of Party Nature of Transaction Your anded yeor ended
31t Maren, 2024 Jist March, 2024
Matisos Giobial Private Lmiaeg Bectrgity Lapeones 1.4 a1y
Guatamter Commussion Esperes bss
Rt € i 192.00 192.00
Motsons Stuses Frivete Limited Syes of Yiver lowebecy and Articies - 44
Sancesp Chnabre Lout Moy 1.466.68 336.20
Grrectors Remuneratan 2w 4200
Tnterest Experwes 24219 [837
et Crpenvies(Excluding GST] SN 588
A Suarantew Comminien Experes 182
Sany Chhabes Laan Recwived . e
Loan Repay s40 181356
Orrecions Remuneration L E a@.mw
maerest Capermoy eos 15448
Hent Expunses(Excludng G31) 1114 s
Susrante Commisyon Experies . 282
Kajal Chhabirs Inurest Exponses 5831 106.72
Loan Nepay Lo k3 g
Liun Recolved 50.00
Rt Expenses 243 263
Guarinton Commmission Expenses - 182
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Namw of Party Nature of Transaction yoor anded year unsled
Namita Chhatera witeest Exgetnes no mwen
Mot ExpensesiCacluding GYY) 55 525
L) Mepay ma LW
Suarantor Cummussion Caponun . 28
Lastutih Chvsona Salary a0 .00
Lakah Chrhabra Cuuraniles Commizean Expernes . 0.63
Directors Nemunaration %00 S.00
Matlil Sardesn Chivabira Wb Guarantoo Corsmistion Exponses - 5
fNert £ silatiudng G51) 10,00 60.00
Godowar| Estutes Private Lamited Loan Reteived 133112 161748
Laan Nepay ims) 205508
migsest Bxp 3307 J116M
Shaml Buidcon Private Umitad Neet Exponsasifariuding GST) 9.00 300
Neha Jun femunaration & Al . 578
Naresh Kumar $harma Nemneraticn & Allowance - 526
Bhavast Surolla Aemesaration & Alk W 136 040
B} Bulances outstanding as st 3151 March, 2025
(Amount in lad|
Balance Value 21 at Halance Value as ot
Name of Party Nature of Transaction st 2028 . 2024
Sandeen Chiabea Lazan 2065254 4317
Questary Remuneratiog E 53 in
L 836 .
Cromilns for Eapense 158 “
Sanjay Chiaona Lnan Lisd 145801
Rent (X3 0
Croditor For Exponme 2478 -
Kajal Chhabra Loan 95814 99618
Rent 112 .
Crwdor For Exponve ['$1% -
Maenits Crvabing Losm 1L7I0ES Loy
Nent 358 .
Kaustuan Chhabeg Salary Q.19
Lakih Chhabea Cruchtoe Fof Expense oSy [R5
Unreetary Nemuneration . 019
Godawari Etates Pravate Grited Loan 1257 L7115
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MOTISONS JEWELLERS LIMITED

N : L3691 15201 1PLC035222 o
270, 271, 272 & 276 ohel Bazar, Jaipur, Rajasthan, India, 302003 W
Notes to the Financial Statements for the yesr ended 3151 March, 2026 (Amount In lakhs)
Note - 43 - Financial Ratio
Rath As at Asat N
Jist March, 2025 31st March, 2024 %
A Current Ratio (In times)
Currant Asiets 008 77 A64H7 34
Corent Liabilitiey B567.51 13,791.51
Current Ratio {In times) n 3.37 71178
B Debt-Eguity Ratio (in timas)
Tota# Debts [ASTRH] 10,885 1%
Share Holder's Equity + RS 41,351.7% 12,814 43
Debt-Equity Ratio 017 033 <A5.14%
€ Debt Service Coverage Ratio[in times)
Earring avaiabio for debt service 529225 508500
Intorest v instalmont .12 18807
Debit Service Coverage Ratlo 107.31 645 1564.99%
D Return on Egquity Ratio {in %)
Net Profa After Tax EEIISS 321
Average Sharw Holdur's Equity 1708309 2327262
Return on Equity Ratio T16a% 1A% 15925
£ wvorntory Turnaver Ratio { in times)
Cust of Goyos Soki oA 1153440
Average inventory 84.526.68 ¥i.643.69
Inventory Turnover Ratio 0.84 092 1.59%
¥ Trade Recoivables Turmover Rotio {In times)
Net Credt Salns 4671115 41,6763
Average Recelvatiln 149.10 126.43
Trade Receivables Turnover Ratio 309 92 129,63 -5.98%
G Trade Paynbles Turnover Ratio (n times)
Crodit Purchass “man 42,854.22
Average Payabie 1,103.32 173047
Tradu Payables Turnover Ratio 367 24.7% 60.21%
H Net Copital Turnover Ratio {In thmes)
Hewnnue fram Operations 46,211.1% 4167633
Net Working Capital AL341.2% 32,596 314
Net Capital Turnaver Ratio 1.2 127 12318
! Net Prafit Ratio (in %)
Nut Prafn LN 32in
Reverue farm Qoeration 3621115 AL67633
Net Profis Ratio 9.34% 7.71% 20.50%
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MOTISONS JEWELLERS LIMITED )

ON : LI6911842011910035122 Cona 2
270, 271, 272 & 276 johei Bazar, Saipur, Rajosthan, India, 302003 g
Mnmmmmmmwunmm (Amount in lakhs)
As at Asat
o MM 0N 3iet March, 2036 .
1 Return on Capital Employed [in %)
Eaming Sefore Interest and Tanes LR VR L1909
Capital Employed 4214880 33,708,530
Return on Capital Employed 1S 93% 1N, 39% 14,368
% Raturn on levestmant (in %)
Incomue Genetated from Jnvesiment Funts 017
Invested funds NA 2513.9%
Return on Investment NA 1608 NA

Reason for variance More than 25 %

A Cwrrent Ratio {n times)
Current Batho Incroane from 3.37 10 5.77 due to Increuse in curans iesety in F.Y. 2034.25 5 COmpare 10 previous year

B Debt - Equity Ratio [In times)
Pabt - Equity Rutio decreass from 0.33 to 0,17 due to decrensm in th getl InT.Y. 2024:25 2 compave 10 prwvious yesr

€ Debt Service Coverage Ratlo (In times)
Mmmmmm-nnnunummgam&hhd&tunumﬂ&t&nwmlnmusm

G Trade Payable Turnover Ratia (In times)
Trace Payable Turmover Retis has been incrobze dus 10 iLrebse Is credt Parehise and o " age trade les m Y 200425

Cammpate to peevious year
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MOTISONS JEWELLERS UMITED

N - (3691112011PLC035122 o>
270, 271, 272 & 276 Juhe’ Baser, Joipur, Rajasthan, India, 302003 ¥
Nates to the Financisl Statements for the year ended 31st March, 2025 (Amount in lakhs)
Note.44 - Foreign Exchange in Aow/out flow
As at 31st March, 2025
Pt Amount (US0] Amount (INR])
incame in Foreign Currency .
Sale of Ornamants|Excluoe Freight and insurance) 245 3790
Sale return (Exclude Fraight and Insurance) . a
Value of imports o0 CIF bases *
Purthase of Have matenas {Inclulling Frmght) o
Packing Mateciai . o
K ce of Dwidend i Foreign Cumreeicy Nil Vi
As ot 115t March, 2024
o Amount (USD} Amourt (INR)
Income in Forelgn Cuttency .
Sale of Ormaments|Eaciude Freight and insurance) 007 354
Sale retuen (Exclude Franght and ) . -
Viue of imports on OIF tusis
Purchase of Riw matenal {Including Srovgnt)
Packing Matestal : .
L of Devidend w Forelgn Curtency N NE
As per our report of oven date attached For, Motizons Jewellers Lienited

FORMOTISONS JEWELLERS LIMITED  For MOTISONS JEWELL

O ekl
TUTENATE WHOLE Whole Time
Director Munaging Director

(DN:- 00120838} (0IN: a1

G

Choet Fimancial Officer Campary Secrutary
MNo.: AS4329

Date - 215t May, 2025 Date - 215t May, 2025
Place - Ahmedabad Place - Jalpur
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Ox Keyur Shah & Co.
CHARTERED ACCOUNTANTS

CA Keyur Shah

FCA, B.Com, I5A, FAFP Cerufiec

INDEPENDENT AUDITOR’S REPORT

To

The Members of

Motisons Jewellers Limited
Jaipur, Rajasthan — 302003

Re| atements

Opinion

We have audited accompanying the Standalone financial statements of Motisons Jewellers Limited (“the
Company”), which comprise the balance sheet as at 31% March ‘24, and statement of Profit and Loss,
including the statement of Other Comprehensive Income, the cash flows statement and the Statement of
Changes in Equity for the period ended 31* March ‘24, and notes to the financial statements, including a
summary of material accounting policies and other explanatory information (hereinafter referred to as
“standalone financial Statements").

In our opinion and to the best of our Information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013, as
amended (‘the act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at 31" March
‘24, its profit or loss including other comprehensive income, its cash flows and the changes in equity for the
period ended 31* March, ‘24,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the standalone Financial Statements’ section of our report. We
are independent of the Company in accordance with the ‘Code of Ethics' issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on standalone financial statement. o

i + ) o .

303, Shitiratna, Radizson Blu Ho Nr. Panchvati Circle, Alnbawadl, Ah"mbad~38°0°6 Gujarat, INDIA,
'y y BIS Bl t!l, . C s . '
Ph.: 49179 48999595, +91 63522 80801 l M. : +91 999 BABA 564 Website ! www.kcyurshahta LOm

E-mail - keyur@keyurshahca.com, ca eyurshah2015@gmail.com
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Key Audit Matters

Key audit matters are those matters that, in our professionat judgment, were of most significance in our
sudit of the standalone financial statements of the current periad, These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters, For each matter below, our description of how
our audit addressed the matter is pravided in that context.

| The key audit matter [How!hemltmmaddmlnourwdh
Existence of Inventories (as describad in Note 1.3.8 and 6 of the standalone financial statements) |

The Company’s Inventories primarily comprises Obtained an understanding of the management’s
jewellery of gold, diamonds, gemstones etc. | process for safeguarding and monitoring of
{“inventory”) ; inventorles including the appropriateness of the
We have considered existence of inventory ta be | Company’s  procedures for  conducting,
a key audit matter for our audit due to: reconciling and recording physical verification of
. the high value and nature of inventory | inventories.
involved

« Evaluated the design and implementation of
relevant_controls and carried out the testing of
operating  effectiveness of controls over
conducting, reconciling and recording physical
verification of inventories.

« Tested the operating effectiveness of controls
around the IT systems for recording of inward and
outward movements of inventory on occurrence
of each transaction.

« Reviewed the reports submitted by the internal
auditor and physical verification reports
submitted by the control owners to evaluate the
physical verification process carried out during
the year on sample basis

« For a sample of locations, we performed the

following procedures:

- Attended physical verification of stocks
conducted by the Company at / closer to the
year end,

- Tested and agreed the inventory as per
physical verification with the book records,
including roll back procedures wherever
required,

- Verified the purity (caratage) of the jewellery

- and performed testing of the calibration

certificate of the carat meter used for such

Verification.

".Ti.\ K\.&"_‘." 'y
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The Company’s Board of Directors is responsible for the preparation of the other information, The other
information comprises the Information included In the Management Discussion and Analysis, Board’s
Report including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and
shareholder’s Information, but does not include the standalone financial statements and our auditor’s
report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

in connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in deing so, consider whether such other information is materially Inconsistent with the
financial statements of our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

if, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and those charged with governance for Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters <tated in section 134(5) of the Companies
Act, 2013 ("the Act”) with respect to the preparation of these standalone financial statements that give
a true and fair view of the financlal position, financial performance including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the accounting principles generally
accepted (n India, including the Indlan accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting racords in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
or errar. .

In preparing the standalone financial statements, Management is responsible for assessing the
Company’s ability to continue as 3 going concern, disclosing, as applicable, matters related to going
concerrr and using the going concern basis of accounting unless the Management eithet Intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are also responsible for averseeing the Company's financlal reporting
process,
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Our abjectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance Is 3 high level of assurance, but Is not @
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or ervor and are considered material if, Individually or
in the aggregdte, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and malntain professional
skepticism throughout the audit, We also:

« Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of

not detecting 3 material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, of the
override of internal contral, =

« Obtain an understanding of internal contral relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143{3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system with reference to financial statements in place and the operating
effectiveness of such controls,

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and refated disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether & material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability 10 continue 3s a going concern, It
we conclude that @ material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Company to cease t0
continue as a going concern.

« FEvaluate the averall presentation, structure and content of the financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficienciesin internal
control that we identify during our audit,
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We also provide those charged with governance with a statement that we have complied with refevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. .

From the matiers communicated with those charged with governance, we determine those matters that
were of mast significance in the audit of the standalone financial statements for the period ended on n"
March ‘24 and are therefare the key audit matters. We describe these matters in our auditors’ report unless
taw or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse CONsequUEnces
of doing s0 would reasonably be expected to outweigh the public interest benefits of such communication,

Report on other Legal and Regulatory Requirements

1 As required by the Companies {Auditor’s Report) Order, 2020 {“the Order"), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Companies Act, 2013, we give in
the ‘Annexure A' @ statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have peen kept by the Company
so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the statement of Other
Comprehensive income, and the Cash Flow Statement and Statement of Changes In Equity dealt with
by this Report are in agreement with the books of account;

(d) n our opinion, the aforesaid standalone financial statements comply with the indian Accounting
Standards specified under section 133 of the Act, read with Companies {indian Accounting standard)
Rule, 2015 as amended;

(e) Onthe basis of the written representations recelved from the directors as on 31% March, ‘24 taken on
record by the Board of Directors, nore of the directors s disqualified as on 31" March, 24 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) With respectto the adequacy of the internal financial controls over financial reporting of the Company
with reference to these standalone financial statements and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B" to this report;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us: 2]

L The Company has disclosed the impact of pending litigations on its financial position in ts
standalone financial statements — fRefer note 34 to the standalone financial statements;

i
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i The Company did not have any long-term contracts including derivative contracts for which
there weré any material foreseeable losses.

ji. There wereno amou.ms which were required to be transferred to the investor Education
and Protection Fund by the Company.

(a) Themanagement has represented that, to the best of its knowledge and belief, as disclosed
In to the accounts, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Company to of in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall:

« directly or indirectly {end or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company
or

« Provide any guarantee, security or the like to or on behalf of the Ultimate
geneficiaries,

{b) The management has represented, that, to the best of its knowledge and befief, as disclosed

in the accounts, no funds have been received by the Company from any persons or entities,

including foreign entities {“Funding Parties"), with the understanding, whether recorded in
writing ar otherwise, that the Company shall:

«  directly orindirectly, lend or invest in other persons or entities identified inany
manner whatsoever {“Ultimate Beneficiaries”) by or on behaif of the Funding
Party or

. Provide any guarantee, security or the like from of on behalf of the Ultimate
geneficiaries,

(c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to belleve that the
representations under sub-clause (d) (i) and (d) (i) contain any material misstatement,

v. The dividend has not been declared or paid during the year by the Company. Hence,
compliance of the Section 123 of the Act is not applicable.

(h) With respectto the matter to be included in the Auditor’s Report under Section 197(16) of the
Act:

In our opinion and according to the information and explanations given to us, the remuneration paid
by the Company to Its directors during the current period is in accordance with the provisions of
section 197 of the Act. The remuneration paid to any director is not in excess of the limit laid down
under Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under
section 197(16) of the Act which are required to be commented upon by us.
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() Based on our examination which included test checks, the company has used an accounting software
for maintaining its books of account which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the software.
Further, during the course of our audit we did not come across any Instance of audit trail feature being
tampered with,

For Keyur Shah & Co.

o & HA

Chartered Accountants ,{_\; %';'-fﬁn? No~Co
FRN.: 141173W " (@/— — 2\
@Y
SHEACC”
Proprietor
Membership No.: 153774 Date : 27" May ‘24
UDIN:- 24153774BKBNXF3493 Place: Ahmedabad
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“Annexure A" Referred to in paragraph 1 of the Independent Auditors’ Report of even date to the
members of Motisons Jewellers Limited on the Standalone financial Statements for the period ended

31* March, ‘24

In terms of the information and explanations sought by us and given by the company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that: '

-

i i i ib

a. A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, plant, Equipment, intangible Assets and right-of-use assets.

B} The Company has maintained proper records showing full particulars of intangible assets,

b. The Company hasa program of verification property, plant and equipment, capital work in progress
and right-of-use assets so 10 cover all the items over a period of three years which, in our opinion,
is reasonable having regard to the size of the company and nature of its assets, Pursuant to the
program, certain property, plant, equipment were due for verification during the year and were
physically verified by the management during the year, According to the Information and
explanations given to us, no material discrepancies were noticed on'such verification.

¢. The title deeds of all the immovabie properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee), as disclosed in Note 2
on Property, plant and equipment and Intangible assets to the standalone financial statements, are
held in the name of the Company. '

d. The Company has not revalued its Property, Plant, Equipment and intangible Assets during the
pmod ended 31% March, 24,

e. Based on the information and explanations {urnished to us, no proceedings have been initiated on
or are pending against the Company for holding Benami property under Benami Transactions
(Prohibitions} Act, 1988(as amended in 2016) (formerly the Benami Transaction {Prohibition) Act,
1098(45 of 1988) and Rules made thereunder,

ii. Inventory:

a. The physical verification of Inventory including inventory lying with third parties has been
conducted at reasonable intervals by the Management during the period and, In our opinion, the
coverage and procedures af such verification by Management Is appropriate. The discrepancies
noticed on physical verification of inventory as compared to book records were not 10% or more
in aggregate for each class of inventory. The Company has borrowings from banks on the basis of
security of current assets. The quarterly returns or statements of current assets filed by the
Company with banks are in agreement with the unaudited books of accounts and borrowing terms.

b. During the year, the Company has been sanctioned working capital limits in excess of 5 Crores in
aggregate, from banks on the basis of security of current assets. mcgnfnmwh;; filed quarterly
returns or statements with such banks. LSO e
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ili. Loans given by the Company:

The Company has not made investments in, companies, firms, Limited Liability Partnerships, and
granted unsecured loans to other parties, during the period, Further the Company has not provided
any guarantee of security or granted any advances in the nature of loans, secured of unsecured, to
companies, firms, Limited Liability Partnerships or any other parties and hence reporting under
clause lii{a) vo iii(f) in not applicable.

iv. Loans to directors & nvestment by the Company:

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of the
loans and investments made, and guarantees and security provided by it, as applicable.

v. Deposits

The Company has not accepted any deposits or amounts which are deemed to be deposits within
the meaning of Sections 73 t0 76 of the Act and the Rules framed there under to the extent notified,
Therefore, the provisions of clause {V] of paragraph 3 of the Order are not applicable 1o the
company.

vi. Cost records:

According to the information and explanations provided by the management the company is
engaged In production, processing; manufacturing of gold and Diamands Jewellery and Sitver
Jewellery, Articie and things. In our opinion the company is broadly maintaining cost records,
however we have nat made a detailed examination of the cost records with 2 view to determine
whether they are accurate or complete.

vii. Statutory Dues:

a. According to the information and explanations given to us and the records of the Company
examined by us, in our apinion, the Company is generally regular in depositing undisputed statutory
dues In respect of provident fund, employees’ state Insurance, income tax, goods and services tax
and labour welfare fund, there were no delay in depositing undisputed statutory dues, including
sales tax, service tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues, as applicable, with the appropriate authorities

b. According to the information and explanation given to us, there are no dues of income tax, sales
tax, goods & service tax, service tax, duty of customs, duty of excise, value added tax outstanding
on account of any dispute except:

’ (Amount in Lakhs)
Nature of Nature of Dues Amount Period to which | Forum where dispute is
Statute the amount pending
relates
Central Goods | Non Payment of At Asst, Commissioner
& Service Tax 1GST 88.60 AY-2019-20
&
o
a?\‘ \
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Central Goods | Wrong avallment At Asst. Commissioner
& Service Tax of ITC s AVANT GST
Central Goods | Short payment of _ At Asst, Commissioner
& Service Tax GsT 119.23 AY-2019-20 ST
income Tax A
Act, 1961 Income Tax 1,349.72 AY-2017-18 High Court

vill. Unrecorded income

According to the information and explanations given to us and the records of the Company
examined by us, there are no traffsactions in the books of account that has been surrendered or
disclosed as income during the period in the tax assessments under the Income Tax Act, 1961, that
has not been recorded in the books of account.

ix. Repayment of Loans:

According to the records of the Company examined by us and the information and  explanations
given to us, the Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest to any lender during the period,

According to the information and explanations given 1o us and on the basis of our audit procedures,
we report that the Company has not been declared Willful Defaulter by any bank or financlal
institution or government or any government authority. ‘

In our opinion, and according to the information and explanations given to us, term loans which
were applied for the purpose for which the loans were obtained.

According to the information and explanations given to us, and the procedures performed by us,
and on an overall examination of the standalone financial statements of the Company, we report
that the Company has not used funds raised on short-term basis for the long-term purposes,

. According to the information and explanations given to us and on an overall examination of the

standalone financial statements of the Company, we report that the Company has not taken any
funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures,

According to the information and explanations givento us and procedures performed by us, we
report that the Company has not raised loans during the period on the pledge of securities held in
its subsidiarles, joint ventures or assaciate companies.

The Company has raised money by way of initial public offer And Utilization of the same is as
follows :

Nature of the fund raised Equity share Issue (Initial Public offer
Purpose for which funds were raised To meet working capital requirement ,
General corporate purposes and

Repayment of existing borrowings
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Total Amount Raised/opening unutilized balance | Rs. 13,198.89 Lakhs
Amount utilized for purpose Rs. 10,916.33 Lakhs
Unutilized balance as at balance sheet date Rs. 2,282.56 Lakhs
Detalls of default (Reason/ Delay) NA

Subsequently rectified (Yes/No) and details NO

b. The company has made Private Placement of 60,00,000 equity shares of the face value of Rs. 10
each at a price of Rs 55 (including premium of Rs. 45} aggregating to Rs. 3,300.00 Lakhs. In our
opinion the company has complied with the requirements of section 42 and section 62 of the
Companies Act, 2013, Further, In our opinion, the amounts so raised have been used for the
purposes for which the funds were raised.

xi. Reporting of Fraud:

a. During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, we have neither come across any Instance of material fraud by the
Company or on the Company, noticed or reported during the perfod, nor have we been Informed of
any such case by the Management.

b. To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies Act
has been filed in Form ADT- 4 as prescribed under rule 13 of Companies {Audit and Auditors) Rules,
2014 with the Central Government, during the year and up to the date of this report.

¢, Asrepresented to us by the Management, there were no whistle blower complaints received by the
Company during the year and up to the date of this report.

xii. NIDHI Company:

As the Company s not @ Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the reporting
under Clause 3(xii) of the Order is not applicable to the Company,

xlil. Related Party Transaction:

The Company has enterad into transactions with related parties in compliance with the provisions of
Sections 177 and 188 of the Act, The details of such related party transactions have been disclosed In
the standalone financial statements (Note No.d1) as required by applicable Indian accounting
standards,

xiv. Internal Audit

a3} In our opinion and according to the information and explanation given to us, the Company has an
internal sudit system commensurate with the size and nature of its business.
b) The reports of the Internal Auditor for the period under audit have been considered by us.

xv. Non-Cash Transaction:
The Company has not entered Into any non-cash transactions with its directors or persons connected

with him. Accordingly, the reporting on compliance with the provisions of Section 192 of the Act under
Clause 3{xv) of the Order is not applicable to the Company.
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xvi. Register under RBI Act, 1934:

The company s not carrying any activities which require registration under section 45-1A of the Reserve
Bank of India Act, 1934 and hence the provisions para 3(xvi) (a) to {d) of the Order referred to in
Companies {Auditor’s Report) Order, 2020 issued by the Central Government of India in terms of sub-
section (11} of Section 143 of the Act does not apply to the company.

xvii, Cash Losses

The Company has nat incurred any cash losses in the financial period or In the immediately preceding
financlal year,

xviil. Auditor’s resignation

According ta the Information and explanations given to us, there has not been resignation of the
statutory auditors during the period, hence clause 3(xiil) is not applicable.

xix.. Financial Position

According to the information and explanations given to us and on the basis of the financial ratios,
disclosed in note 46 ta the standalone financlal statements ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information accompanying the standalone
financial statements, our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilitles existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nar any assurance that all
liabifities falling due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

xx. Corporate Social Responsibility

The Provision of Section 135 of the Companies Act 2013 in relation to Corporate Social Responsibility
are applicable to the Company during the year and, the details of same is disclosed in Note No, 44(N)
of financial statement.

For Keyur Shah & Co.
Chartered Accountants
FRN.: 141173W

Proprietor
Membership No.: 153774 Date : 27" May ‘24
UDIN:- 24153774BKBNXF3493 ' Place: Ahmedabad
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“Annexure B” to the Independent Auditor’s Report of even date to the members of on the Financial
Statements of Motisons Jewellers Limited on the Standalone Financial Statements for the period ended
31st March ‘24

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

In conjunction with our audit of the standalone financial statements of Motisons Jewellers Limited (‘the
Company'} as at and for the period ended 31st March 24, we have audited the internal financial controls
with reference to standalone financial statements of the Company as at that date.

Management's Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of Indla. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibllity is to express an opinion on the company’s internal financial controls ovér financial
reporting with reference to these standalone financial statement based on our audit. We conducted our
audit in accordance with the Guidance Note onAudit of Internal Financial Controls Over Financial Reporting
(the "Guidance Note") issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of Internal financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting with reference to these standalone financial statement
was established and malntained and if such controls operated effectively in all material respects,

Our audit Involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to these standalone financial statements
and their operating effectiveness. Our audit of internal financial controls aver financial reporting included
obtaining an understanding of internal financial controls over financial reparting with reference to these
standalone financial statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of materlal
misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have ob;ained, is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting with reference to these
standalone financial statements of the Company.
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Meaning of Internal Financial Controls ovu Financial Reporting with reference to these Standalone
Financial Statements

A company’s internal financial control aver financlal reporting with reference to these standalone financial
statements is a process designed to provide reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements for external purposes in accordance with generally
accepted accounting principies.

A company’s internal financial cantrol over financial reporting with reference to these standalone financial
statements includes those policies and procedures that: (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; {2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordarice with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the cdmpany; and (3} Provide reasonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the company’s assets that could have a
material effect on the finandial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting with reference to these
standalone Financial Statements i R

Because of the inherent limitations of internal financial controls over financial reporting with reference to
these standalone financial statements, including the possibility of collusion or improper management
averride of controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with reference to
these standalone financial statements to future periods are subject to the risk that the internal financial
control over financial reporting with reference to these standalone financlal statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deterlorate, )

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting with
reference to these standalone financial statements and such internal financial controls over financial
reporting with reference to these standalone financial statements were operating effectively as at 31%
March ‘24, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the ICA)

For Keyur Shah & Co.
Chartered Accountants
FRN.: 141173W

Keyu 4
Proprietor ) "YED ACCO >
Membership No.: 153774 R Date : 27" May ‘24
UDIN:- 24153774BKBNXF3493 Place: Ahmedabad
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MOTISONS JEWELLERS LIMITED

s,
CIN : L36911RI2011PLC035122 Lo
270, 271, 272 & 276 Johri Bazar, Jalpur, Rajasthan, India, 302003 L g
Balunce Sheot as at 31st March ‘24
{Amount in lakhs)
Sr. As at As at
No. Particviart gt 31t March ‘24 315t March '23
I ASSETS T
A Non-Current Assets
a) Property Plant & Equipments 2 540.58 459.52
y b} Right of Use Assets 2 iB1.23 77184
¢} Intangible Assets 2 1110 988
d) Financial Assets Y
« Other Financlal Assets 3 21013 63.22
¢) Deferred Tax Assats (Net) 4 68,47 6823
f) Other Non-Current Assets 5 ; - 69.48
. Total Non-Current Assets 101197 942.17
8 Current Assets
8} Inventories 6 41,254.54 32,032.83
b) Financial Assets
- Trade Receivables 7 14410 108.77
- Cash and cash equivalents B8 3,265.51 268.91
- Bank Balances other than Cash and cash equivalents 3 643 -
c' Other Current Assets 10 1.816.86 298.27
' Total Eurrent Assets 46,487.84 32,708.78
TOTAL ASSETS 48998 3385095
I EQUITY AND LIABILITIES
1 EQuity
a) Equity Share cagstal ‘ 1 9,844.60 6,497.50
b) Other Equity - attributabie 10 awners of the company 12 22.965.83 7,243.31
y Total Equity 32,814.43 13,740.81
1 LIABILITIES
A Non-Current Lisbilities
@) Financial Liabities
« Long Term Borrowings 13 90.80 1,288 54
« Long Term Lease Uabilities 14 125.12 238.38
- Long-term Financial Labilities 15 677.95 605.50
Total Non-Current Liabllities 893.87 2,136.42
)
|
-~
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MOTISONS JEWELLERS LIMITED

CIN : L36911RI2011PLCO35122 S
270,271, 272 & 276 Johri Bazar, Jaipur, Rajasthan, India, 302003 S
Balance Sheet as at 315t March 24
(A t in lokhs)
Sr. As st As at
No. Aot i 315t March ‘24 315t March '23
& Current Liabllities
a) Finandial Liabelities -
Short Term Borrowings 16 10,794 .38 15,165.30
= Short Term Lease Uabilitles 17 11326 102.52
« Teade payatles 18
{1} Total outstanding dues of Micro Enterprise and
Sn)\cll El;llevpriws i m 18 1,015.00 1,061.98
() Total outstanding dues of Creditors other than
Micro Enterprise and Small Enterprises o iy 0L
b) Short-Term Provisions 19 538 491
¢} Other Current Liabilities 20 233,09 476,02
d) Current Tax Liabilities (Net) 1 947 64 26173
Total Current Liabilities 13,791.51 1777372
. Total Liabilities 14,685.38 19,910.14
TOTAL EQUITY & LIABILITIES 47,499.81 33,650.95
The accompanying notes are Integral part of these financial 147
slatements
As per our report of even date sttached
For, Keyur Shah & Co. For, Motisons Jeyeliers Limited
F.R. No: 141173W

Date i+ 27th May, 24
Place :- Ahmedabad
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Sanjay

For LIOTISONS JEWELLERS LINIT

Chhabra
& Wholo
Time Director
(DIN:- 00120838)

Chief Financlal Officer

(PAN: BKOPCH515M)

Date :- 27th May, ‘24
Place :- Jaipur

Managing Director

‘lg;;lg’;l) }

Bhavesh Surolia
Company
(PAN: IMZPS2173D)



MOTISONS JEWELLERS LIMITED

CIN : L36911RI2011PLC035122 S
270, 271, 272 & 276 Johri Bazar, Jalpur, Rajasthan, India, 302003 W

Statement of Profit & Loss for the Year ended 31st March ‘24

(Amount in lakhs)

sr.
) For the year ended For the year ended
o Partioeee 00 00; 315t March 24 115t March '23
| Income
#} Revenle from operations 22 41,676.33 16,619.60
b) Other income 23 41.32 61,02
Total Income {1) 41,717.65 36,680.62
1l Expenses
3) Cost of materials consumed 24 2,966.10 360711
b} Purchase of Stock-in-Trade 25 39,101.85 30,277.07
t} Changes In Inventories of Finished Goods, Work-In-
Progress and Stock-in-Trade 26 (8,435.43) i3,717.62)
d) Employee Benefit Expenses 27 97288 84834
¢) Finance costs 28 1,715.25 1,777.30
f) Depreciation and amortization expense 29 176.29 190,93
g} Other Expenses 30 73647 705.56
. Total Expenses (1) 37,233 81 33.683.69
I Profit Before Tax (PBT) (I-11) ; 4,483 B4 2,591393
IV . Exceptional items (2B.88) -
V  Profit Before Tax after Exceptional ltems (HisiV) 4,454.96 2,991.93
VI Tax Expense £
a) Current tax 114186 767.30
b) Deferred tax 069 5.04
¢} Income Tax [Prior Periad) ’ 89.30
i 5 Total Tax Expenses (VI) 1,231.85 77234
Vil Profit After Tax (PAT) (V-V1) 3,223.11 2,219.59
Vill Other Comprehensive income / (Expense)
@) terms that will not be reclassified to Profit & Loss (3.72) {0.17)
Incorme tax in respect of above 0.94 0.04
b) Items that may be reclassified to Profit & Lass
Income tax in respect of above
Total Other Comprehensive Income (VIll) (2.78) " (0a3)
X Total Comprehensive Income for the Year (VIl+VIIT}) 322033 221946
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MOTISONS JEWELLERS LIMITED
CIN : L36911RI2011PLCO35122

o I
ms
270, 271, 272 & 276 Johri Bazar, Jaipur, Rajasthan, India, 302003 e
Statement of Profit & mt«m\rmmwn'nmu
X Earnings per equity share of Rs. 10/- each (In Rs.)
al Basic 32 4.30 342
b} Diluted 32 4,30 3.42
The accompanying notes are integral part of these 147
financial statements
As per our report of even date attached
For, Km}h&h & Co, - For, Motisons lewellers Limited
F.R, No: 141173W T —
1 50NE JEWELLERS LINITER
g
San Direckt
Managing Director
Proprieto (DIN: 00120752)
M.No. 153774 W
Bh%uh Surofia

Company Secretary
(PAN: BKOPCSS515M)  (PAN: IMZPS2173D)
Date - 27th May, 24

Date :- 27th May, 24
Place - Ahmedabad

Place :- Jaipur
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MOTISONS JEWELLERS LIMITED
CIN : L36911RI2011PLC035122

e
v

270, 271, 272 & 276 Johri Bazar, Jalpur, Rajasthan, s
‘ <
statement of Cashflow for the Year ended on 31st March 24
: A {Amount in lakhs)
For the year Ended For the year Ended
Petientact 315t March ‘24 315t March ‘23
A.CASH FLOW FROM OPERATING ACTIVITIES
Net profit Before Tax and Extraordinary ltems 4,454 9% 199193
Adjustments For: .
Depreciaion and amortizalion expense 176.22 19093
Adjustment for ity OCI (3.72) n17
ipterest Income X (40.17) 10.42)
Net gain on Foreign Exchanges (0.30) 15.92)
Finance costs 1,745.25 1.777.30
(Profit}/Loss on Sale of Fixed Assets . 10.29) 152
Operating Profit before working capital changes 6,302.02 4,955.51
Adjustment For:
Decrease/(Inctease) in Inventories (9,224.72) 13.657.02)
Decrease/{increase) in Trade receivables {35.33) a7.41
Decreasaf{increase] in Other Non Current Asset 69.48 0.09
Decroase/|{Increase) in Other Current Asset 11.518.58) (91.57)
(Decrease)fincrease in Trade Payables (6541) (180.79)
(Decrease)/Increase in Other Current Liabllities (242.92) 37.60
(Decrease)/Increase in Short Term Provisions 047 (0.22)
(Decrease)/Increase in Current Tax Liabilities 685.86 (8.85)
Cash Generated from Operations A 026.13) 1,151.76
Taxes Pald {1,231.16) (767.30)
Net Cashflow From /(Used In ) Operating Activities (A) {5.257.29) 384.46
B.Cash Flow From Investing Activities
Purchpse of fixed asset (168.10) (75.94)
Interest Recelved 40.17 0.42
Decrease/(Increase) in Bank Balances other than Cash and {6.43) -
cash equivalents &
Decrease/(Increase) in Right Of Use of Assets . 157.84
Decrease/(Increase) in Other Financial Asset (146.97| (6.39)
Net Cashflow From /{Used In ) Investing Activities {8) (281.33) 175.92
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MOTISONS JEWELLERS LIMITED
CIN : L36911R)2011PLC035122
270, 271, 272 & 276 Johri Bazar, Jaipur, Rajasthan,

Statement of Cashflow for the Year ended on 315t March '24

{Amount in lakhs)

! For the year Ended For the year Ended
Pankwont 315t March 24 315t March ‘23
C.Cash Flow From Financing Activities
Proceeds from Issue of equity Shares 3.347.10 -
Security Premium 12,531.20 -
Finance costs {1,715.25) (1,777.30)
[Decrease)/increase in Short Term Borrowing (4,370.92) 1,642.28
(Decrease}/increase in Long Term Borrowlng (1,187.74) (348.90)
(Decrease)/Increase In Short Term Lease Liabilitiog 10,74 (92.95}
[Cecrease)/tncrease in Long Term Lease Liabilities 1113.26) (309 .41)
(Decrease}/Increase in Long Term Financial Liabilities 4345 39.50
Net gain on Foreign Exchanges 0.30 592
Net Cash From Financing Activities (c) 8,535.62 (840.84)
Net increase / (Decrease) In Cash (A}+(B}+{C) 2,997,00 (280.46)
Cash and ulvalents at the ning of the year 268.91 54937
Cash onts at the end of the 326591 268:91
As per our report of even date attached
For, Keyur Shah & Co. For, Motisans Jewellers Limited
(F.R. No: 141173W — —
o : ISANS JEWELLERS LIMITED
‘ For MOTISONS JEWELLERS LIMI
Ny C.
WHG Chhabia
Chairman & Whole M
Time Director s ek
Progrietor (DIN:- DD120838) (DIN; 00120792)
M.No., 153774 ; '
. . / W
\L C Kaustubh Chhabra Bhavesh Surolia
Chief Financial Officer Company Secretary
{PAN: BKOPC9515M) (PAN: IMZP52173D)
Date ;- 27th May, 24 Date :- 27th May, ‘24
Place :- Ahmedabad Place - Jalpur
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MOTISONS JEWELLERS LIMITED o
A

CIN : L36911RI2011PLCO35122 , <,"‘:;
270, 271, 272 & 276 Johri Bazar, Jaipur, Rajasthan, Indla, 302003
Standalone Statement of Changes in Equity for the yeor ended on 315t March 24
(Amount in lakis)
A. Equity Share Capital
Particulars Amount
Balance a5 at 31st March '23 6,497.50
Changes In Egquity Share Caplital due 1o price period errors 3,347.10
Restated Salance as at 1 April '23 9884 &0
Changes in Equity Share Capital during the year -
Balance as at 3151 March 24 v B 5.844.60
Particulars Amount
Balance as at 31st March 22" 6,497.50
Changes in Equity Share Capital due o prior period erfors
Restated Balance as at 1 April 22 ' ,497.50
Changes in Equity Share Cagital during the year -
Balance @5 at 315t March ‘23 649750
B. Other Equity
Réserves & Surplus Othar
Particudars Securities Retained Mcm' “L" Compreheniive . Total
¢ Reserve
Balance as at 1st Apeil ‘23 500,00 6389.82 350.00 340 7,24331
Changes in accounting policy or prioe period serors - - . .
Balance as ot 15t April '23 500.00 6,389.82 350,00 345 72431
Net Profit/ (Loss) during the Year \ - 322311 . Faan
Net Addition Durirg the yaar 1253120 1253120
Remoasurement Gain/(Loss) on defined benedit plan : . . (278 (2.78)
(net of tax) . .
mem.lnumﬂwneaaum(nuoluﬂ - .
Total Comprehensive Income/ (Expense) 12,531.20 322311 + 2.78) 15,751.52
Dinddend Payable on Preference Shares - (25.00) - (25.00
Transfor to Capital Redemption Reserve - (50.00) {50004
Transfet frum rataned oarmings . 50,00 5000
Balance as at 31st March ‘24 : 13,0120 9.537.93 400.00 0.71 22,969.83
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MOTISONS JEWELLERS LIMITED

CIN : L36911RI2011PLCO35122 Lo
270, 271, 272 & 276 lohri Bazar, Jaipur, Rajasthan, India, 302003 S
Standalone Statement of Changes In Equity for the year ended on 315t March 24
( in lakhs}
Neserves & Surplus Other
Particulars Securities Retained A I“ Comprehensive Total
. Premium earmings R Income
Balance as ut 15t April 22 500.00 4,245.23 300.00 337 5.048.59
Changes in accounting polity of prior penod errors - - - . .
Balance as at 13t April 22 i 500,00 424523 300.00 37 5,048.59
Net Profit/ (Loss} duting the Year . 221959 » 2,219.59
Remeasurement Gain/[Loss; on defined benedit plan = o 0413
(net of tax)
Mavement In cash fiow hedge reserve (net of tax) - - -
Total Comprehensive Income/ (Expense) - 2,219.59 . 0.12 221972
Dividend Payable on Prof Shares {25.00) {25.00)
Tridnster 10 Captal Redemptian Resenve ({50.00) (50.00]
Transfer from retained earmings $0,00 - 50.00
Dalance a3 ot gn March ‘23 ‘ % m 350,00 348 7|143.31
Nature and Purpose of Reserves
(8) Securities Premium: The ant jved i extess of face value of the equity shares is recognised in securities pramium reserve.
{b) K d ings: K d marnings are the profits that the Company has earned tt date, less any transfer 10 gonaral reserve. dividends ar other

P ‘—,:om'm gral past of thess standatone financial statdments

As per our report of sven date attached
For, Keyur Shah & Co. For, Motisons Jewellers Limited
EA No: 141173W

awy  Brmyan=s
OLE
Time Director
38) {DIN: 00120782)
K K Chhabra &W
" < Chlef Financial Officer Campany Secretary
(PAN; BKOPCISISM) (PAN: IMZPS21730}
Date - 27th May, ‘23 Date - 27th May, '24
Mace - Ahmedabad Place - latpur
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Motisons Jewellers Limited
Notes to the Financial Statements for the Year ended on
31" March ‘24 ms

Pl
A4

NOTE - 1 - Notes to the Financial Statements for the Period ended on 31* March 24

11

1.2

Corporate information:

Matisons Jewellers Limited i a limited company incorporated under the Companles Act, 1956
on 09052011 having corporate identity No. U36811RI2011PLC035122. The company
registered under part IX of the companies Act 1956 by acquiring by operation of law business of
partnership firm' M/s Motisons Jewellers. The company i engaged In the business of
Manufocturing & Trading of Bulllon, Jewellery, Sarafa, Precious & Semi Precious Stones. The
Company is doing business from showroom at Joharl Bazar, Jaipur and Tonk Road, Jaipur. The
company is having its Manufacturing unit in SEZ, Sitapura, Jaipur and Bapunagar, Tonk Road,
Jaipur.

General Information & Statement of Compliance with Ind AS: )

These financial statements of the Company have been prepared in accordance with Indian
Accounting Standard {Ind AS) under the historical cost convention on the accrual basls except
for certain financial instruments which are measured at fair values, the provisions of the
Companies Act, 2013 ('the Act’) (to the extent notified). The Ind AS are prescribed under Section
133 of the Act read with Rule 3 of the Companies {Indian Accounting Standards) Rules, 2015 and
relevant amendment rules issued thereafter.

The Company has consistently applied accounting policies to all years. Comparative Financial
information has been regrouped, wherever necessary, to correspond to the figures of the
current year.

Significant Accounting Policies:

1.3.1 Basis of Preparation and Presentation
The Financial Statements have been prepared on the historical cost basis except for
following assets and Habifities which have been measured at fair value amount:
(a) Certain Financial Assets and Liabilities {including derivative instruments If any), and
(b) Defined Benefit Plans — Plan Assets

The financlal statements of the Company have been prepared to comply with the
Indian Accounting standards ('Ind AS’), including the rules notified under.the relesant
provisions of the Companies Act, 2013,

Company’s financial statements are presented in Indian Rupees, which s also its
functional currency.
1.3.2 Fair Value Measurement

Some of the Company's accounting policies and disclosures require the measurement
of fair values, for both financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement
of fair values. This includes a financial reporting team that has overall responsibility for
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Motisons Jewellers Limited
Notes to the Financial Statements for the Year ended on <\’ r~
31 March ‘24 <l >

The financial reporting team regularly reviews significant unobservable Inputs and
valuation adjustments. If third party information, such as pricing services, is used to
measure fair values, then the financial reporting team assesses the evidence obtained
from the third parties to support the conclusion that these valuations meet the
requirements of Ind AS, including the level in the falr value hierarchy m which the
valuations should be classified.

Fair values are categorised into different levels in a fair value hierarchy based on the
inputs used in the valuation techniques as follows,

Level 1: quoted prices (unayiuslod) In active markets for identical assets or liabilities.

Level 3¢ inputs other than quoted prices included in Level 1 that are obsarvable for the

SR ot or liabliity, either directly {i.e. as prices) or Indirectly (i.e. derived from prices)

133

Level 3: inputs for the asset or liability that are not based on observable market data
(unobservable inputs).

When measuring the fair value of an asset or a liability, the Company uses abservahie
market data as far as possible. If the inputs used to measure the fair value of an asset
or & labllity fall into dlﬁermt levels of the fair value hierarchy, then the fair value
measurement |5 u!egorlsed in its entirety In the same level of the fair value hietarchy
23 the lowest level input that is significant to the entire measurement.

The Company recognises transfers between levels of the fair value hierarchy at the end
of the reporting petiod during which the change has occurred, -

Current and Non-Current Classification

The Company presents assets and liabilities in the Balance Sheet based on Currem
/Non- Current classification.

An asset is treated as Corrent when it e -

- Expected 1o be realised or intended 1o be sold or consumed in normal operating cyce;
- Held primarily for the purpose of trading;

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period,

All other assets are classified as non-current.

A liability is current when:
- It is expected to be settled in normal operating cycle;
- It is held primarily for the purpose of trading;
-1t is due to be settled within twelve months after the reporting period, or
- There is no unconditional right to defer the settlement of the liabllity for at least
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twelve months after the reporting period.

The Company classifies all other liabllities as non-current.
Deferred tax assets and liabilities are classifled as noa-current assets and liabilities

1.3.4 Property, Plant and Equipment
(a) Tangible Assets

Property, Plant and Equipment are stated at cost, net of recoverable taxes, trade
discount and rebates less accumulated depreciation and Impairment losses, if any. Such
cost Includes purchase price, borrowing Cost and any cost directly attributable fo
bringing the assets to its working condition for its intended use, net charges on foreign
exchange contracts and adjustments arising from exchange rate variations attributable
10 the assets. ‘

dubsequent costs are included in the asset’s carrying amount o recognised as a
separate asset, as appropriate, only when it is probable that future economic benefits
associated with the Item will flow to the entity and the cost can be measured rellably

Property, Plant and Equipment which are significant to the total cost of that item of
Property, Plant and Equipment and having different useful life are accounted
separately.

Depreciation

Free hold land is not depreciated. Leasehold land and the impravement costs are
amortized over the period of the lease. Depreciation on Property, Plant and Equipment
is provided using Written Down Valye Method (WDV). Depreciation is provided based
on useful life of the assets'as prescribed in Schedule Il to the Companies Act, 2013 a:

below;

Name of Property, Plants and Equipment | Useful tife* |
Building with RCC Structure . 60 Years |
[Plant and Machinery 16 Years |
Furniture and Fixtures 10 Years
Computer 3 Years
Vehicle | BYears
|Office Equipment S Years
Electronic Equipment 10 Years |

* The useful life has been assessed based on technical evaluation, taking into account
the nature of the asset and the estimated usage basis management’s hest judgement of
economic benefits from those classes of assets.
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The residual values, useful lives and methods of depreciation of Property, Plant and
Equipment are reviewed at each financial year end and adjusted prospectively, If
appropriate.

Derecognition

Gains or losses arising from derecognition of a Property, Plant and Equipment are
measured as the difference between the net disposal proceeds and the carrying
amount of the asset and are recognised In the Statement of Profit and Loss when the
asset is derecognised.

(b) Capital Work-in-Progress and Capital Advances

Cost of Property, Plant and Equipment not ready for intended use, as on the balance
sheet date, is shown as a "Capital Work-In-Progress”, The Capital Work-In-Progress is
stated at cost, Any expenditure in relation to survey and investigation of the properties
is carried as Capital Work-in-Progress. Such expenditure is either capitalized as cost of
the projects an completion of construction project or the same Is expensed in the
period in which it is decided to abandon such project. Any advance given towards
acquisition of Property, Plants and Equipment outstanding at each balance sheet date is
disclosed as “Other Non-Current Assets”.

lc) Intangible Assets

Intangible Assets are stated at cost of acquisition net of recoverable taxes, trade
discount and rebates less accumulated amortisation/depletion and impairment losses,
if any. Such cost Includes purchase price, borrowing costs, ‘and any cost directly
attributable to bringing the asset to its working condition for the Intended use, net
charges on foreign exchange contracts and adjustments arising from exchange rate
variations attributable 1o the Intangible Assets.

Subsequent costs are included in the asset's carrying amount or recoghised as a
separate asset, as appropriate, anly when it is probabie that future economic benefits
assoctated with the item will flow to the entity and the cost can be measured reliably.

Amaortization

The amortization expenses on Intangible assets with the finite fives are recognized n
the Statement of Profit and Loss. The Intangible assets being trademark, software and
website are recognized in the books of accounts at the incurred in their acquisition. The
software being intangibie in nature are amortized on pro-rata basis using Written Down
Value Method aver the useful life estimated by the management which i three years
The amortization period and the amortization method for an intangible asset with finite
useful life is reviewed at each financial year end and adjusted prospectively, if
appropriate.
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Derecognition

Gains or losses arising from derecognition of an Intangible Asset are measured as the
difference between the net disposal proceeds and the carrying amaunt of the asset and
are recognised in the Statement of Profit and Loss when the asset Is derecognised.

impairment of Non-Einancial Assets — Property, Plant and Equipment and Intangible
Assets

The Company assesses at each reporting date as to whether there is any indication that
any Property, Plant and Equipment and Intangible Assets or group of Assets, colled Cash
Generating Units {CGU) may be impaired. If any such indication exists, the recoverable
amount of an asset or CGU is estimated to determine the extent of impairment, if any
When It is not passible to estimate the recoverable amount of an individual asset, the
Company estimates the recoverable amount of the CGU to which the assel belongs

An impairment loss is ‘recognised in the Statement of Profit and Loss to the extent,
asset’s carrying amount meeds its recoverable amount. The recoverable amount is
higher of an asset's fair value less cost of disposal and value In use. Value in use &
based on the estimated future cash flows, discounted Lo their present vaiue using pre-
tax discount rate that refiects current market assessments of the time value of money
and risk specific to the assets.

The Impalrment loss recognised in prior accounting period i reversed if there has been
a.change in the estimate of recoverable amount.

There are no losses from impairment of assets to be recognized in the financial
statements.

Lease

{a) The Company as & Lessee .

The Company, as & lessee, recognises a right- of-use asset and a lease liability for its
|easing arrangements, if the contract conveys the right to control the use of an
identified asset,

The contract conveys the right to control the use of an identified asset, if it involves the
use of an identifled asset and the Company has substantially all of the economic
benefits from use of the asset and has right to direct the use of the identified asset. The
cost of the right-of- use asset shall comprise of the amount of the initial measurement
of the lease liabllity adjusted for any lease payments made at or. hefore the
commencement date plus any initial direct costs incurred. The right-of-use assets Is
subsequently measured at cost less any accumulated depreciation, accumulated
impairment losses, if any, and adjusted for any remeasurement of the Jease lability
The right-of-use assets are depreciated using the straight-line method from the
commencement date over the shorter of lease term or useful life of right-of-use asset.
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The Company measures the lease liability at the present value of the lease payments
that are not pald at the commencement date of the lease. The lease payments are
discounted using the Interest rate implicit in the lease, If that rate can be readily
determined. If that rate cannot be readily determined, the Company uses incremental
borrawing rate.

(b} The Company as a Lessor
Leases for which the Company s a lessor is ¢lassified as a finance or operating lease,
Whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessee, the contract Is classified as a finance lease. All other leases are
classified as operating leases.

For operating leases, rental income s recognized on a straight-line basis over the term
of the relevant lease.

Investment Properties

Items of investment properties are measured at cost bess accumulated depreciation/
amortization and accumulated impairment losses. Cost Includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for its
intended use. Investment properties are depreciated on straight fine method on pro-
rata basks at the rates specified therein. subsequent expenditure Including cost of
major overhaul and inspection s recognized as an increase In the carrying amount of
the asset when it is probable that future econamic benefits associated with the item
will flew to the Company and the cost of the item can be measured reliably.

Inventories

jtems of inventories under faw material, Work in Progress; consumables, Finished good
and other items are valued at cost and net realizable value w.e. less after providing for
obsolescence, if any. Cost of Inventories comprises of cost of purchase, cost of
conversion and other costs including manufacturing overheads net of recoverable taxes
incurred in bringing them to their respective present location and condition.
Inventorles valued on above basis is certified by the management.

Borrowing Costs

Borrowing costs include exchange differences arising from foreign currency borrowings
to the extent they are regarded as an adjustment to the interest cost, Borrowing costs
that are directly attributable to the acquisition or construction of qualifying assets are
capitalised as part of the cost of such assets, A qualifying asset is one that necessarily
takes substantial period of time to get ready for Its intended use.

Interest income earned on the temporary investment of specific barrowings pending
thelr expenditure on qualifying assets is deducted from the borrowing costs eligible for
capitalization. ' =
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All other borrowing costs are charged to the Statement of Profit and Loss for the period
for which they are incurred,

Employee Benefits
(A) Short-Term Employee Benefits

The undiscounted amount of short-term employee benefits expected to be paid In
exchange for the services rendered by employees are recognised as an expense during
the period when the employees render the services,

(B) Post-Employment Benefits

(1) Defined Contribution Plans

The Company recognises tontribution payable to the provident fund scheme as an
expense, when an employee renders the related service.The Company makes the
contribution to LIC India, which is funded defined benefit plan for qualifying emploees,
M the contribution payable to the scheme for service received before the balance sheet
date exceeds the contribution already paid, the deficit payable to the scheme &
recognised as a liability. If the contribution already paid exceeds the contribution due
for services recelved before the balance sheet date, then excess is recognised as an
asset 10 the extent that the pre-payment will lead to a reduction in future payment or a
cash refund.

(ii) Defined Benefit Plans

(a) Gratuity Scheme: The Company pays gratuity to the employees who have completed
five years of service with the Company at the time of resignation/superannuation. The
gratulty is paid @ 15 days basic salary for every completed year of service as pes the
payment of Gratuity Act, 1972, The liabllity in respect of gratuity and other post-
employment benefits is calculated using the Projected Unit Credit Method and spread
over the period during which the benefit is expected to be derived from employees’
services,

Remeasurement gains and losses arising from adjustments and changes In actuarial
assumptions are rccogmseq in the period in which they occur in Other Comprehensive
Income. 4

(ifl) Other Long - Term Employee Benefits
Entitlement to annual leave Is recognized when they accrue to employees.
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(iv) Characteristics of defined benefit plans and risks associated with them:

Vaiuation of defined benefit plan are performed on certain basic set of pre-determined
assumptions and other regulatory framework which may vary over time. Thus, the
Company Is exposed to various risks in providing the above benefit plans ‘which are as
follows:

A. Actuarial Risk:

It is the risk that benefits will cost more than expected. This can arise due to one of the
following reasons:

Adverse Salary Growth Experience: Salary hikes that are higher than the assumed salary
escalation will result Into an Increase in Obligation at a rate that & higher than
expected,

Variability in mortality rates: If actual mortality rates are higher than assumed mortality
rate assumption than the Gratuity Benefits will be paid earlier than expected. Since
there is no condition of vesting on the death benefit, the acceleration of cashflow will
lead to an actusrial loss or gain depending on the relative values of the assumed salary
growth and discount rate,

Variability In withdrawal rates: If actual withdrawal rates are highes than assumed
withdrawal rate assumption than the Gratuity Benefits will be paid earlier than
expected. The Impact of this will depend on whether the benefits are vested as at the
resignation date,

B. Investment Risk:

For funded plans that rely on Insurers for managing the assets, the value of assets
certified by the insurer may not be the fair value of instruments backing the Hiability. In
such cases, the present value of the assets ks independent of the future discount rate.
This can result In wide fluctuations in the net liability or the funded status if there are
significant changes in the discount rate during the inter- valuation period.

C. Liquidity Risk:

Employees with high salaries and long durations or those higher in hierarchy,
accumulate significant level of benefits. If some of such employees resign/retice from
the company there can be strain on the cashflows.

D. Market Risk:

Market risk is a collective térm for risks that are related to the changes and fluctuations
of the financial markets. One actuarial assumption that has & material effect s the
discount rate, The discount rate refiects the time value of money, An increase in
discount rate leads to decrease in Defined Benefit Obligation of the plan benefits & vice
versa. This assumption depends on the yields on the corporate/government bonds and
hence the valuation of liability Is exposed to fluctuations In the yields as at the
valuation date
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E. Legislative Risk:

Legislative risk is the risk of increase in the plan liabilities or reduction In the plan assets
due 10 change in the leglslation/regulation. The government may amend the Payment
of Gratuity Act thus requiring the companies 1o pay higher benefits 1o the employees,
This will directly affect the present value of the Defined Benefit Obligation and the
same will have 10 be recognized immediately in the year when any such amendment is
effective.

Revenue Recognition K

Revenue from contracts with customers is recognised when control of the goods of
services are transferred to the customer at an amount that reflects the consideration
entithed in exchange for those goods or services,

The Company has generally typically controls the goods or services before transferring
them to the customer.

Generally, control is transferred upon shipment of goods to the customer or when the
goods ls made available to the customer, provided transfer of title to the customer
occurs and the Company has not retained any significant risks of ownership or future
obligations with respect to the goods shipped.

Revenue from rendering of services is recognized on when the services are rendered
and related cost are incurced over time by measuring the progress towards complete
satisfaction of performance obligations at the reporting period.

Revenue is measured at the amount of consideration which the Company expects to be
entitled to in exchange for transferring distinct goods or services to a customer as
specified in the contract, excluding amounts collected on behalf of third parties {for
example taxes and duties coliected on behalf of the government), Consideration is
generally due upon satisfaction of performance obligations and a raceivable s
recognised when it becomes unconditional.

Export Incentives
Export incentive revenues are recognized when the right to receive the credit Is
established and there Is no significant uncertainty regarding the ultimate collection.

Interest iIncome '

Interest Income from a Financial Assets is recognised using effective interest rate
method, And It Is recognized on time proportion basis taking into account the amount
outstanding and rate applicable.

Dividend Income !
Dividend Income s recognised when the Company’s right to receive the amount has

been established.
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Surplus / (Loss) on disposal of Property, Plants and Equipment / Investments

Surplus of loss on disposal of property, plants and equipment or investment is recorded
on transfers of title from the Company, and is determined as the difference between
the sales price and carrying value of the property, plants and equipment or investments
and other incldental expenses.

Rental Income

Rental Income arising from operating lease on investments properties is accounted for
on a straight - line basis over the lease term except the case where the incremental
fease reflects inflationary effect and rental income is accounted in such case by actual
rent for the period.

insurance Claim
Claim receivable on'account of insurance is accounted for to the extent the Company i$
reasonably certain of thelr ultimate collections.,

Other Income \ 3
Revenue from other income Is recognized when the payment of that related income i
received or credited.

Foreign Currency Transactions and Translation

Transactions in foreign currencies are recorded at the exchange rate prevalling on the
date of transaction, Monetary assets and liabilities denominated In foreign currencies
are translated at the functional currency closing rates of exchange at the reporting
date. Exchange differences arising on settlement or translation of monetary items are
recognised In Statement of Profit and Loss except to the extent of exchange differences
which are regarded as an adjustment to interest costs on foreign currency borrowings
that are directly attributable to the acquisition or construction of quallfying assets
which are capitalised as cost of assets.

Non-monetary items that are measured in terms of historical cost in a forelgn currency
are recorded using the exchange rates at the date of the transaction, Non-monetary
iterne measured at fair value in a foreign currency are translated using the exchange
rates at the date when the fair value was measured. The gain or loss arising on
translation of non-monetary items measured at fair value Is treated in line with the
recognition of the gain or loss on the change in fair value of the ltem (L&, translation
differences on items whose falr value gain or loss is recognised in Other Comprehensive
Income or Statement of Profit and Loss are also recognised in Other Comprehensive
Income or Statement of Profit and Loss, respectively).
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¢] Financial Assets measured at Fair Value Through Profit or Loss {FVTPL)

A Financial Asset which is not classified in any of the above categories is measyred at
EVTPL, Financial assets are reclassified subsequent to their recognition, if the Company
changes its business model for managing those financial assets, Changes In business
model are made and applied praspectively from the reclassification date which & the
first day of immadiately next reporting period following the changes in business model
In accordance with principtes laid down under Ind AS 109 - Finandal Instrumeants,

(C) Investments

Investments are classified in to Current or Non-Current Investments. Investments that
are readily realizable and intended to be held for not more than a year from the date of
acquisition are classified as Current Investments. All other Investments are classified as
Non - Current Investments, However, that part of Non - Current Investments which are
expected to be realized within twelve months from the Balance Sheet date Iy also
presented under “Current investments” under “Current portion of Non-Current
Investments” in consonance with Current/Non-Current classification of Schedule - il of
the Act.

All the equity investment which covered under the scope of Ind AS 109, “Financial
Instruments” i measured at the fair value. Investment in Mutual Fund Is measured at
fair value through profit and loss (FVTPL). Trading Instruments are measured at fair
value through profit and loss (FVTPL).

(D) Investment in subsidiaries, Associates and Joint Ventures
The Company has accounted for its investments In Subsidiaries, associates and joint
venturs at cost less impairment loss {if any). '

{E) impairment of Financial Assets

In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss' (ECL) model,
for evaluating Impairmant of Financial Assets other than those measured at Fair Value
Through Profit and Loss {FVTPL).

Financial Instruments - Financial Liabilities

(A) Initial Recognition and Measurement

All Financial Liabilities are recognised at fair value and In case of borrowings, net of
directly attributable cost. Fees of recurring nature are directly recognised (n the
statement of Profit and Loss as finance cost.

(B) Subsequent Measurement
Financial Liabilities are carried at amortised cost using the effective interest method
For trade and other payables maturing within one year from the balance sheet date,
the carrying amounts approximate fair value due to the short maturity of these
instruments. fﬁfﬁ'ﬁ,—i
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1.3.16 Derivative Financial Instruments and Hedge Accounting

The Company enters into derivative contracts in the nature of forward currency
contracts with external parties to hedge its foreign currency risks refating to foreign
currency denominated financial assets measured at amortized cost.

The Company formally establishes a hedge relationship between such forward currency
contracts (‘hedging Instrument’) and recognised financial assets (‘hedged item’)
through a formal documentation at the inception of the hedge relationship in line with
the Company’s Risk Management objective and strategy.

The hedge relatlonship so designated is accounted for in accordance with the
accounting principles prescribed for a cash flow hedge under Ind AS 109, "Financial
Instruments’.

Recognition and measurement of cash flow hedge:

The Company strictly uses foreigh currency forward contracts to hedge its risks
associated with forelgn currency fluctuations relating to certain forecasted
transactions, As per Ind AS 109 - Financial Instruments, foreign currency forward
contracts are Initlally measured at fair value and are re-measured at subsequent
reporting dates. Changes in the fair value of these derivatives that are designated and
effective as hedges of future cash flows are recognised in hedge reserve (under
reserves and surplus) through other comprehensive income and the ineffective portion
is recognised immediately In the statement of profit and loss.

The accumulated gains / losses on the derivatives accounted in hedge reserve are
transferred to the statement of profit and loss in the same period in which gains /
losses on the underlying item hedged are recognised in the statement of profit and
loss.

Derecognition:

Hedge’ accounting Is discontinued when the hedging Instrument explres or s sold,
terminated, or exercised, or no longer qualifies for hedge accounting. When hedge
accounting ks discontinued for a cash flow hedge, the net gain or loss will remain in
hedge reserve and be reclassified to the statement of profit and lass in the same period
or periods during which the formerly hedged transaction is reported in the statement
of profit and loss. I a hedged transaction is no longer expected to occur, the net
cumulative gains / losses recognised in hedge reserve is transferred to the statement of
profit and loss,

Fair Value Hedge:

The Company designates derivative contracts or non-derivative  Financial
Assets/Liabilities as hedging instruments to mitigate the risk of change In fair value of
hedged item due to movement In interest rates, foreign exchange rates and commodity
prices. 2 SR SHAH :
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Changes In the fair value of hedging instruments and hedged items that are designated
and quallfy as fair value hedges are recorded in the statement of Profit and Loss, If the
hedging relationship no longer meets the criteria for hedge accounting, the adjustment
to the carrying amount of a hedged item for which the effective Interest method &
used is amortised to Statement of Profit and Loss over the period of maturity,

Derecognition of Financial Instruments

The Company derecognises 3 Financlal Asset when the contractual rights to the cash
flows from the Financial Asset expire or it transfers the Financial Asset and the transfer
qualifies for derecognition under Ind AS 109. A Financial liability (or a part of a financial
liabMlity) is derecognised from the Company's Balance Sheet when the obligation
specified In the contract is discharged or cancelled or expires.

Financial Instruments - Offsetting

Financial Assets and Financial Liabilities are offset and the net amount is presented in
the balance sheet when, and only when, the Company has a legally enforceable right to
set off the amount and it intends, elther to settle them on a net basis or to realise the
asset and settle the liability simultaneously,

Taxes on Income

The tax expenses for the period comprises of current tax and deferred Income tax. Tax
is recognised In Statement of Profit and Loss, except 10 the extent that 1t relates to
items recognised in the Other Comprehensive Income. In which case, the tax is also
recognised in Other Comprehensive Income.

(@) Current Tax

Current tax assets and liabllities are measured at the amount expected to be recovered
from or paid to the income Tax authorities, based on tax rates and laws that are
enacted at the Balance sheet date.

(b) Deferred Tax

Deferved tax is recognised on temporary differences between the carrying amouris of
assets and liabilities In the Financial Statements and the corresponding tax bases used
i the computation of taxable profit,

Deferred tax assets are recognised 1o the extent it is probable that taxable profit will be
available against which the deductible temporary differences, and the carry forward of
unused tax losses can be utilised. Deferred tax liabilities and assets are measured at the
tax rates that are expected to apply In the period In which the liability is settled or the
asset realised, based on tax rates {and tax laws) that have been enacted oOf
substantively enacted by the end of the reporting period. The carrying amount of

Deferred tax llabilities and assets are reviewed at the end of each reporting penod

217



Jewellers Limited

s

mmmm.ﬂwwmv“.num T
31 March ‘24 Qm\7

1.3.20

1321

1323

on

The Company offsets current Lax assets and current tax liabifities, where it has a legally
enforceable right to set off the recognized amounts and where it intends either 1o
settle on a net basis, of to realize the asset and settle the Tiability simultaneously. In
case of deferred tax assets and deferred tax liabilities, the same are offset if the
Company has a legally enforceable right to set off corresponding current 1ax assels
against current tax habilities and the deferred tax assets and deferred tox labilities
relate to income taxes levied by the same tax authority on the Company.

Segment Reporting

Operating segments are reported in the manner consistent with the internal reporting
to the management of the company. The Company is reported at an averall level, and
hence there are no separate reportahle segments as per ind AS 108.

Research and Development
Revenue expenditure pertaining to research is charged to the Statement of profit and
Loss as and when incurred. (if any)

Development costs are capitalised as an intangible asset if It can be demonstrated that
the project Is expected to generate future economic benefits, It i probable that those
future economic benefits will flow to the entity and the costs of the asset can be
measured reliably, else |t Is charged to the statement of Profit and Loss. (it any)

Earnings per Share

Basic earnings per share \s calculated by dividing the net ‘profit after tax by the
weighted average number of equity shares outstanding during the year adjusted for
bonus element In equity share. Diluted earnings per share adjusts the figures used In
determination of basic earnings per share to take into account the conversion of all
dilutive potential equity shares, Dilutive potential equity shares are deemed converted
as at the beginning of the period unless (ssued at a later date.

provisions, Contingent Uabilitles

rovisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, It is probable that an outflow of resources
embodying economic henefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. If the effect of the time value of
money is material, provisions are discounted using a current pre-tax rate that reflects,
when appropriate, the risks specific to the Habifity.

Disclosure of contingent liability is made when there s a possible obligation arsing
from past events, the existence of which will be confirmed only by the occurrence of
non-occurrence of one or more uncertain future events not wholly within the cantrot of
the Company o a present obligation that arises from past events where it is either not
probable that an outflow of resources embodying economic benefits will be required to
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settle or a reliable estimate of amount cannot be made.

Events after Reporting Date

Where events occurring after the Balance Sheet date provide evidence of condition
that existed at the end of reporting period, the impact of such events i adjusted within
the financial statements. Otherwise, events after the Ralance Sheet date of material
size or nature are only disclosed.

Non - Current Assets Held For Sales

Non-current assets are classified as held for sale if their carrying amount will be
recavered principally through a sale transaction rather than through continuing use and
sale Is fonsldered highly probable.

A sale is considered as nighly probable when decision has been made to sell, assets are
available for immediate sale in its present condition, assets are being actively marketed
and sale has been agreed of is expected to be concluded within 12 months of the date

Nan-current assets held for sale are neither depreciated nor amortised.

Assets and llabilities classified as held for sale dre measured at the lower of their
carrying amount and fair value less cost of sale and are presented separately n the
Balance Sheet.

Cash Flows Statement |
Cash Flows Statements are reported using the method set out in the Ind AS =7, “Cash
Flow Statements”, whereby the Net Profit / (Loss) before tax ks adjusted for the effects

of the transactions of a Non-Cash nature, any deferrals or accrual of past of future

investing or financing cash flows. The cash flows from operating, investing and
financing activities of the Company are segregated.

c_ahnhdc»hmwdcms

Cash and cash equivalents comprise of cash on hand, cash at banks, short-lerm
deposits and short-term, highty liquid investments that are readily convertible to
known amounts of cash and which are subject to an Insignificant risk of changes In
value.
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The preparation of the Company’s Financial ‘Statements requires management to make
judgment, estimates and assumptions that affect the reported amount of revenue, expenses,
sésets and liabilities and the accompanying disclosures, Uncertainty about these assumptions
and estimates could result In outcomes that require 8 material adjustment to the carrying
amount of assets or liabilitles sffected in next financial years.

141 Income Tax
The Company's tax Jurisdiction is in India. Significant judgments are involved in
estimating budgeted profits for the purpose of paying advance tax, determining the

Income tax provisions, including the amount expected to be paid | recovered for

142 memmwﬁqumtllnhnﬂbbm
Estimates are involved in determining the cost attributable to bringing the assets 10 the
location and condition necessary for It 10 be capable of operating In the manner
intended by the management. Property, plant and Equipment/lntanmble Assets are
depreciated/amortised over their estimated useful life, after taking Into account
estimated residual value. Management reviews the estimated useful life and residual
values of the assets annually in order to determine the amount of depreciation/
amortisation to be recorded during any reporting period, The useful life and residual
values are based on the Company’s historical experience with <imilar assets and take
into account anticipated technological changes. The depreciation/amortisation for
future periods & revised if there are significant changes from previous estimates,

143 Defined Benefits Obligations
The costs of providing Gratuity and other post-employment benefits are charged 1o the
statement of Profit and Loss In accordance with Ind AS - 19, “Employee Benefits™ aver
the period during which benefit Is derived from the employees’ services. It 1
determined by using the Actuarial Valuation and assessed on the basis of assumptions
selected by the management. An actuarial valuation involves making various
assumptions that  may differ from actual developments in the future. These
assumptions include salary escalation rate, discount rates, expected rate of return on
assets and mortality rates. Due to complexities Invotved in the valuation and its long
term in nature, a defined penefit obligation is highly sensitive to change In these
assumptions. All assumptions are reviewed at each balance sheet date.

144 Fair value measurements of Financial Instruments

When the fair values of financial assets and financial fiabilities recorded in the balance
sheet cannot be measured based on quoted prices in active markets, their fair value is
measured using valuation techniques, including the discounted cash flow model, which
involve various judgments and assumptions.
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1.45 Recoverability of Trade Receivables

147

148

Judgments are required in assessing the recoverability of overdue trade receivabies and
determining whether a provision against those receivables is required, Factors
considered include the credit rating of the counterparty, the amount and timing of
anticipated future payments and any possible actions that can be taken to mitigate the
risk of non-payment.

Provisions

The timing of recognition and quantification of the liability (including litigations}
requires the application of judgment to existing facts and circumstances, which can be
subject to change. The carrying amounts of provisions and liabilities are reviewed
regularly.and revised to 1ake account of changing facts and circumstances.

impairment of Financial and Non = Financial Assets

The impairment provisions for Financial Assets are based on assumptions about tisk of
default and expected cash loss rates. The Company uses judgment in making these
assumptions and selecting’ the Inputs to the impairment calcutation, based on
Company's past history, existing market conditions as well as forward-looking estimates
at the end of each reporting period,

In case of non-financial assets company estimates asset’s recoverable amount, which &
higher of an asset's or Cash Generating Units (CGU's) fair value less costs of disposal
and its value in use.

In assessing value In use, the estimated future cash flows are discounted to their
present value using pre-tax discount rate that reflects current market assessments of
the time value of money and the risks specific to the asset. In determining fair value
less costs of disposal, recent market transactions are taken inte account, if no such
transactions can be identified, an appropriate valuation model is used.

Recognition of Deferrad Tax Assets and Liabllities

Deferred tax assets and liabifities are recognised for deductible temporary differences
and unused tax losses for which there is probability of utllisation against the futute
raxable profit. The Company uses judgment to determine the amount of deferred tax
that can be recognised, hased upon the likely timing and the level of future taxable
profits and business developments.

—
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MOTISONS JEWELLERS LIMITED %::

CIN : L36911R12011PLC035122 S
270, 271, 272 & 276 Johri Bazar, Jaipur, Rajasthan, India, 302003 D
Notes to the Financlal Statements for the year ended 31st March ‘24 (Amaunt in lakhs)
M-S-MVMIMMlemMNmM)
' : — Particul As at As at
31st March '2¢ 31st March ‘23
Security Deposits 20122 5012
Bank Fixed deposit more thun 12 Manths 2 .
Plan Asset (et off of liability) (Gratuity) 6.75 13.10
Total 210.19 63.22
— - ————
Note - 4 - Deferred Tax Assets (Net)
As at As at
bt gori 315t March ‘24 315t March 23
WDV as Per Companles Act 2013 383N 29047
WDV as Per Income Tax Act X 568.71 48757
Difference in WDV ' 204.99 197.10
Allowance for doubtful debits 0.72 055
Allowance s per Incorme Tax Act 1961 15.96 2128
Deferred tax on lease liability created under Ind AS 116 23838 340.90
Total Assets 460.05 559.83
Tax Rate as per Income Tax 2517 2517
Total Deferred Tax Assets 115.78 140.89
Delerred tax on ROU.asset created under lnd AS 116 18123 7184
EIR On Term Loan . EN ]
Deferred Tax Liabdity on Plant Assets (Gratuity) 675 13.10
Total Liability 187.98 288.72
Tax Rate as per Income Tax 25.17 2517
Total Deferred Tax LiabRity 47.31 7266
DYA / (OTL) at the yeor end 58.47 €823
Opening OTA /{07L} 6823 7337
DTA / (DTL) Created during Current year 0.24 _{5.08)
Note - 5 - Other Non Current Assets
{ Particul . As at As at
31st March "24 21st March ‘23
Balances with Revenue Authorities - 6948
Total . 69.48
Note - 6 - Inventories
As at As at
feulars t
. e - 31st March 24 31st March '23
Raw materials ! 13573 576.83
Finished goods/ Stack in Trade 39.363.51 31,428.08
Packing matarials 33.72 27.92
Total 41,254 54 32,032.83
Y

e
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MOTISONS JEWELLERS LIMITED

. Casfon hand is certifind and verified by the management of the company as on last date of Respective Financial Year

Note - 9 - Bank Balances other than Cash & Cash Equivalents

CIN : L36911RI2011PLC035122 v
270, 271, 272 & 276 Johri Bazar, Jaipur, Rajasthan, India, 302003 W
Notes to the Financial Statements for the year ended 315t March '24 (Amount in lakhs]
Note - 7 - Trade Receivables - Current
As at As at
. o o 315t March ‘24 31t March ‘23
Unsecured and Considered Good 14482 109.32
Less: Allowance for Doubtful Debt [0.72) 10.55}
: Total 144.10 10877
Refer Note No - 42 - for Ageing of Trade Receivable
Note - 8 - Cash & Cash Equivalents ¢
As ot As 3t
Particutors 315t March ‘24 Stst March 23
Cash snd Cash Equivalents
Cash on'Hand 157.36 201.08
Balance with banks
In Current Accounts 594 .60 59.28
Total Cash and Cash Equivalonts  « : : 751.96 26036
Bank Balances other than Cash and Cash Equivalents
Batances with bank in Fixed Deposit accounts {Less than 3 Months) 251395 855
Total Other Bank Balances 2,513.95 855
Total FFT E— S
Note: b
As at
31st March ‘23

" y As ot
31st March 24
Batances with bank in Fixed depasit accounts (maturity More than 43
3 manths but Jess than 12th Months from reporting date)
Total 6.43
Note - 10 - Other Current Assats
Particul As at As ot
315t March ‘24 315t March '23
Advance to Supplier (Capital Goods / Goods / Services) ' 1,506.44 092
Advance to Staff 6.66 197
Statutory dues - GST and others Receivable 28591 163.95
P_v_vuldfx&iu 13.85 12543
Total : - 1,816.86 29827
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MOTISONS JEWELLERS LIMITED
CIN : L36911RI2011PLC035122 o

270,271, 272 & 276 Johrl Bazar, Jalpur, Rajasthan, India, 302003 N
Notas to the Financial Statements for the year ended 31st March ‘24 (Amount In takhs)
Note - 11 - Equity Share Copital __
Particul As at As at
314t March ‘24 315t March ‘23
Authorized .
10,30,00,000 Equity Shares of fs, 10/- each 10,300.00 10,300.00
of I
9.84,46,000 Equity Shares of Rs. 10/- each (PY 6,49,75,000 Equity
Sharex of Rs. 10/- oach) 9,844.60 6,497,50
Subsgribed & Paid up
9,84,45,000 Equity Shares of fis. 10/ each [PY 6,49,75,000 Equity 084460 6.497.50
Shares of Rs. 10/- each)
Total 884450 T
Note 11.1 : Reconciliation of equity share capital
. s As at Asat
s 31st March '24 31ist March "23
Balance at the beginning of the year .
- Numbar of shares 64,575,000 64,875,000
-Amount in Rs, $,497.50 6,497.50
Add: Shares issued during the year
- Number of shares \ 33,471,000 -
~Amount in Rs. 3,347.10 -
Balance at the end of the year
- Number of shares 48,446,000 64,575,000
-Amount in Hs.' . 5844 60 6,497,50

*In_Financial yeae 2023-24, Company has allotted 60,00,000 Equity charns a5 on 19.10,2023 at face valuk of As 10.00 esch at an fssue
Price Of Rs, 55.00 Per Equity Share{including Security Premium Of Rs. 45.00 per Equity Share}. And thg funds has been utilized as per
the object.

*In Financlal year 2023-24, Company has allotted 2,74,71,000 Equity shares by way of Initial public oftering as on 26.12.2023 o face
value of Rs. 10.00 sach at an Issue Price Of s, 55,00 Per Equity Sharefindluding Security Premium Of Rs, 45.00 per Eguity Share).

MIQ:MMMM 5% of the shares of the Company
As at As at
. ™ 318t March 24 31st March "23
Equity shares of Rs. 10 each
Sanjay Chhabra
- Rumbgr of shares 14,235,000 14,235,000
- Parcontage holding {%) 14.46% 21.91%
Namita Chhabra :
- Number of shares 6,080,000 6,080,000
- Percentage holding (%) 6.18% 9.36%
Motilal Sandeep Chhabra HUF
- Number of shares 6,420,000 65,420,000
- Percentage holding {3%) — 7‘% 6.52% 9.88%
R SHAN
* P ::‘F" "Nc}
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CIN : L36911RI2011PLCO35122 >
270, 271, 272 & 276 Johri Bazar, Jalpur, Rajasthan, India, 302003 P
Notes 1o the Financlal Statements for the year anded 31st March ‘24 (Amount in lakhs)
Sandeep Chhabra
« Number of shares 6,355,000 6,355,000
- Parcantage holding {%) 646% 5.78%
Motisons Entertainment (Indla) Pvt, Ltd,
- Number of shares 7,360,000 7,360,000
- Percentage holding (%) ; 7.48% 11.33%
Motisons Global PVL. Ltd.
- Number of shares 18,285,000 18,285,000
- Percentage holding {%) 1857% 28.14%
Sandeep Chhabra HUF
« Numbet of shares 4,000,000 4,000,000
- Percantage holding (%) 4.06% 6.16%
: Shareho of
As at 31 March ‘24
Paticators NoofShares % of total shares ”'""'":.:""‘""‘
Sandeep Chhabra 6,355,000 6.A5% -333%
Sanjay Chhabra 14,235,000 14.45% ~TAS%
Namita Chhabea 6,080,000 6,18% -3.18%
Kajal Chhabra 450,000 0.46% -0.24%
Nhﬂhﬂmﬂuoam@nrmﬁ 6,420,000 6.52% -3.36%
Motisons Entertainment (India) Private Limited 7,360,000 148N -3.85%
MdhmthhﬂHhMlumnd 18,285,000 1B.57% -95T%
Sandeep Chhabra HUF 4,000,000 4.06% -2.09%
Sanjay Chhabra HUF 1,750,000 1.78% 0.92%
M . As at 31 March '23
v Particulars No of St % of e % Change during the
Sandeep Chhabra 6,355,000 9.78% 0.00%
Sanjay Chhabra 14,235,000 2191% 0.00%
Mamita Chhabra 6,080,000 9.36% 0.00%
Kajai Chhabra 450,000 0.69% 0.00%
Motilal Sandeep Chhabra HUF 6,420,000 9.88% 0.00%
Motisons Entertainment (India) Private Limited 7,360,000 1133% ¢.00%
Motisons Global Private Umited 18,285,000 28.14% 0.00%
Sandeep Chhabra HUF 4,000,000 6.16% 0.00%
Sanjay Chhabra HUF 1,750,000 2.69% 0.00%
S EHAN S
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MOTISONS JEWELLERS LIMITED
CIN : L36911RJ2011PLCO35122
270, 271, 272 & 276 Johri Bazar, Jaipur, Rajasthan, India, 302003

Notes to the Financial Statements for the year ended 315t March '24

=
e
T

(Amuount in lakhs)

Tarms & Rights attached to Eguity Shares. ‘

The Company has only ane class of share refarred to as Equity Shares having a par value of /s, 10/- each. Each holder of Equity Shares is
entitiad to one vote per-share. Dividend on such shares is payable in proportion to the paid up amaunt. Dividend (if any) recommended
by board of directors (other than interim dividend) is subject to approval of the shaceholders in the ensuing Annual General Meeting.
In the event of winding up of the campany, the halder of Equity Shares will be entitled to recelve any of the remaining assets of the
company after all preferential amounts and external llabllities are pald in full, However, no such preferentiai amount exists currently,
The distribution of such rematning assets will be on the basis of number of Equity Shares held and the amount paid up on such shares.

Note - 12 - Other Equity

As at As at
Pctitinng 315t March "24 315t March '23
Securities Premium Reserve
Balance at the beginning of the year 500,00 500.00
Add : Securities premium credited on share issue 15061 95 .
Less: Utilized taowards (ssue of bonus shares during the year - -
Less: Utilized towards expenses on issue of shares (2,530.75) -
Balance at the end of the year 13,031.20 500.00
Retalned Earning
Balance at the beginning of the year 6,389.82 424523
Add: Net Profit/(Met Loss) For the year 32231 2,218.59
Less;- Transfer to Capital Redemption Reserves {50.00) {50.00)
Less: Dividend on Preference Shares . _125.00) {25.00)
Bajance at the end of the year 9,537.93 6,389.82
‘Capital Redemption Reserve
Balance at the beginning of the year 350.00 300.00
Add:- Trafsfer from retained earnings 50.00 50.00
Balance at the end of the year 400.00 350.00
Other Comprehensive Income {OC1]
Balance at the beginning of the year 149 137
Changes during the year- * (2.78) 013
Balance at the end of the year 0.71 3.49
Total Other Equity 2296583 7&!._2_
Note - 13 - Long Term Borrowings
E P X ; Asat As at
ey 31st March ‘24 315t March 23
Secured Borrowings
From Financial Services Institute 130.00 1,654.76
Less: Current Maturity {39.20) {362.45)
Less: transaction Cost Adjustment - (3,78}
Total 90.80 1,288.54
Refer Note No - 13{A} for detailed terms & Condition related to Borrowing
Note - 14 - Long Term Lease Liabilities
: As at As at
: 31st March ‘24 31st March '23
Lease Lusbilites 125.12 238.38
Total - 125.12 4&
Refer Note No - 36 for detailed long term lease liabilities T SHAN g =
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MOTISONS JEWELLERS LIMITED

CIN : L36911R12011PLCO35122 S
270, 271, 272 & 276 Johrl Bazar, Jaipur, Rajasthan, India, 302003 ol
muuqmusmnmmmmm:mmnum (Amount in lakdhs)
Note - 15 - Other Long Term Financial Liabllities
il Asat As at
- 31st March "24 31st March '23
Preferance Share Liability (Pleaser refer Note below 15-{aj&(b]) 477.95 43450
Preference Dividend Payable 200.00 17500
; Total 677.95 609.50
15 {a) Cumulative, Redeemable, Non Convertible Preference Shares
¢ . As at As at
3 31st March ‘24 315t March '23
- -
1,00,00,000 Preference Share of Rs. 10/- each 1,000.00 1,000.00
1,000.00 1,000,00
1,00,00,000 2.50% la deemable, N
3 Unsecured Cumulative Redeem , Non 000.00
Convértible Preference Shares of Rs. 10/- each e L
Subscribed & Paid up
1,00,00000 2.50% Unsecured,Cumulative,Redeomable, Non "1,000.00
Convertible Preference Shares of Rs. 10/- each 1,000.00
Total 1,000.00 100000
15{b) Cumulative,Redeemabie, Non Convertible Preference Shares
As at As at
PRI kol 315t March 24 315t March '23
Gajraj Tradecom Private Limited
- Number of shares 1,00,00,000 1,00,00,000
- Percentage hoiding (¥] 1% 100%
s
Note - 16 - Short Term Borrowings
As at As st
] vy R 315t March 24 315t March ‘23
Secured (Repayable on Demand) (From Bank)
Axis Bank (OD) 312943
101 Bank (OD) 981.19
Current Maturities of Non-Current Borrowings
Currfent maturities of Lang - Term Debt 3520 36245
From Othars {Repayable on Demand)
Inter Corporate Deposit 216775 2.361.04
Directors §,587.43 8331.19
Total xg.mu B‘IGSJO

Refer Note No - 16 {A) for detailed terms & Condition related to Borrawing
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MOTISONS JEWELLERS LIMITED g
CIN : 136911R12011PLC035122 ‘ S
270, 271, 272 & 276 Johri Bazar, Jaipur, Rajasthan, India, 302003 e
Notes to the Financial Statements for the year ended 315t March '24 (Amount in lakhs)
Note - 17 - Short Term Lease Liabiities
As at Asat
Forsiontans 315t March ‘24 315t March 23
Current maturities of Long term Lease Liabilities 113.26 102.52
Total 1131.26 102.52
Rafer Npte No - 36 for detailed short term lease liabilities
Note - 18 - Trade Payabl
As at As at
Particulers 31st March "24 315t March ‘23
Un-Disputed dues
Total ousstanding dues of Micro Enterprise and smali enterprise 1,015,00 1,061.98
Tatal sutstanding dues-Other Ralated to Goods 655.30 348.22
Tetal outstanding dues -Others Retated to Service 27.46 352,98
Total ___1697.76 1,763.18
Refer Note No - 43 - for Ageing of Trade Payable .
Note - 18 - Short Term Provisions
Asmt As at
e 315t March 24 315t March ‘23
Préwisson for Others 5.38 491
Total 5.38 4.91
Note - 20 - Other Short term Liabliities {Non Financial)
As at As at
y Particeiacs 315t March ‘24 31st March 23
Advance from customers 109.97 130,26
Statutory Dues - GST and others 77.87 20116
E Pmﬂlo 45,25 14460
5 Total 233.09 476.02
Note - 21 - Currant Tax Liabilitles
As at As at
fars.
oy 315t March 24 31st March '23
Provigon for Income Tax [Net of Taxes) 047.64 261.79
Total g7,u &n
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MOTISONS JEWELLERS LIMITED

Sib
v

CIN : L36911RJ2011PLCO35122 s
270, 271, 272 & 276 Johri Bazar, Jaipur, Rajasthan, india, 302003 )
Notes to the Financial Statements for the year ended on 31st March '24 {Amount in lakhs)
Note - 22 - Revenue From Operations
For the year ended For the year ended
Paciters 31st March '24 315t March '23
Sale of Products
Export Sales 5.64 10.16
Domestic Sales 41,670.69 16,609.44
’ Total 41,676.33 36,619.60
Note - 224 - Sale Bifurcation :
For the year ended For the year ended
i - < 315t March ‘24 315t March '23
Sales of Gold Articles & Jewellery 33,541.98 29,502.99
S;les of Platinum Articles & Jeweliery 1.28 1.99
Sales of Silver Articles & Jewellery 3,390.02 3,090.04
Sales of Diamond Articles & Jewellery 4,724.69 4,002.15
Sale of loose stone 16.68 2243
Jobwork Income 1,68 .
Total 4&633 36,619.60
Note - 23 - Other income
For the year ended For the year ended
: Partioten 315t March ‘24 315t March '23
Interest Income 40.17 0.42
Inco
Gain on Foreign Exchange Fluctuation 0.30 582
Other Non-Operating Income 0.85 54.68
Total 41.32 61.02
+(a) Interest Income !
Interest from Banks on Deposit 40,17 0.42
Total 40.17 0.42
{b) Other Non Operating Income :
Reward Points Credit 0,56 -,
Sales Prompt Incentive - 0.78
Profit on sale of Fixed Assets 0.29 -
Gain / (Loss) Due to Termination of Lease - 53.90
Total - ¢ 0.85 54.68
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MOTISONS JEWELLERS LIITED
CIN : L36911RI2011PLC035122 =
270, 271, 272 & 276 Johri Bazar, Jaipur, Rajasthan, India, 302003

Notes to the Financial Statements for the year ended on 31st March '24

Note - 24 - Cost Of Materials Consumed

{Amount in lakhs)

For the year ended For the year ended
oS 315t March 24 315t March ‘23
Raw Material
Opening Stack at the beginning of the year . 576.83 652.95
Add : Pu@aus and Incidental Expenses (Net of returns, 3,559.07 1,383.85
claims/ discount, if any)
Less : Closing Stock at the end of the year. 1,357.31 576.83
Packing Material
Opening Stock at the beginning of the year 27.92 12.41
Add : Purchases and Incidental Expenses {Net of returns, 193.31 162.65
. claims/ discount, If any)
Less - Closing Stock at the end of the year 33.72 27.92
Total ' 2,966.10 3|607.11
Note - 25 - Purchase of Stock-In-Trade
For the year ended For the year ended
Pasticutars 31st March ‘24 315t March ‘23
purchases and Incidental Expenses
{Net of returns, claims/discount, if any) NA0185 kb
Total A 39|101.85 30,277.07
Note - 26 - Changes In Inventorles Of Finished Goods and Stock-In-Trade
Perticbrs For the year ended For the year ended
31st March '24 31st March '23
Opening Stock 7
Finished Goods /.Stock-in Trade 31,428.08 27,710.46
. 31,428.08 27,710,46
Closing Stock
Finished Goods / Stock-In Trade 39,863.51 31,428.08
39,863.51 31,428.08
Total 435.43 3,717.62
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MOTISONS JEWELLERS LIMITED

CIN : L36911RJ2011PLC035122 *"mﬁ
270, 271, 272 & 276 Johri Bazar, Jaipur, Rajasthan, India, 302003 "
Notes to the Financial Statements for the year ended on 31st March '24 (Amount in lakhs)
Note - 27 - Employee Benefit Expenses
For the year ended For the year ended
ParticiNL 31st March ‘24 315t March ‘23
Salary and Allowances 614,77 514,94
Directors Remuneration 93.00 90.00
Contribution to ES| and PF 15,04 10.65
Staff Welfare Expenses 12.90 21.09
Bonus 39.51 37.79
Gratuity Expenses 10.12 9.10
Sales Incentives 187.54 164.77
Total 972.88 84834
Note - 28 - Finance Costs
' For the year ended  For the year ended
Partioders 31st March 24 315t March '23
Interest expense:
.Bank & Financial Charges 51.22 63.85
On Other Borrowing (Unsecured Loan) 1,160.70 1,079.56
On Lease Liabilities 29.48 39.19
On Preference Share-Financial Liability 43.45 39.50
> On Barrowing (Secured Loan) 426.62 554.83
On EIR 3.78 037
Total 1‘715.25 1,777.30
Note - 29 - Depreciation & Amortisation Expenses
For the year ended For the year ended
la
- P 315t March ‘24 315t March ‘23
Depreciation on Property, Plant and Equipments 80.89 94.47
Depreciation on Right of Use Assets 50.61 90.61
Jmomzabon of Intangibie Assets 4.9 5.85
Total 176.29 190.93




MOTISONS JEWELLERS LIMITED

CIN : L36911RJ2011PLC035122 S
270,271,272 & 276 Johri Bazar, Jaipur, Rajasthan, India, 302003 .
Notes to the Financial Statements for the year ended on 31st March 24 (Amount in lakhs)
Note - 30 - Other Expenses
For the year ended For the year ended
RN 31st March ‘24 315t March ‘23
A.Manufacturing & Service Cost
Jobwork Charges 114.88 48.62
Consumables and Tools 12.56 13.28
Wages 54.92 61.65
Total Manufacturing & Service Cost (A) 182.36 123.55
B. Administration, Selling & Other Expenses E
Advertisement Expenses 44.09 36.72
- Annual Maintenance Charges 6.86 25.27
Auditors Remuneration 5.75 175
Commission and Brokerage 24.41 32.50
Power and Fuel 84.54 86.92
Hallmarking Expenses 40.20 38.19
Insurance 16.42 1597
Legal & Professional Fees 47.18 37.21
General Expenses 17.25 17.56
Internct & Telephone Expenses 5.66 5.64
Printing & Stationery 5.44 11.20
Rent of Building 153.90 159.90
Repair Others 7.56 3.86
Membership Fees 0.96 ‘0.88
Software Upgradation Charges 6,06 3.65
Sales Promotion Expenses 37.17 35.85
Discount 1.1 0.02
Testing & Polishing Expenses y 3.30 0.94
_ Travelling & Conveyance Expenses 289 5.88
Rate & Taxes 0.61 8.03
Donation Expenses - 2,61 .
CSR Expenditure 40,04 26.00
Expected Credit Loss / (Reversal) 0.18 (0.49)
Misc Exp - 0.34
Loss of Sale of Fixed Assets - 1.52
* Water expense 032 0.10
Roc Expense For increase in Authorized Share Capital - 26.60
Total Administration, Selling & Other Expenses (8) 554.51 582.01
Total = 736.87 705.56
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CIN : L36911RJ2011PLC035122 e
270, 271, 272 & 276 Johri Bazar, Jaipur, Rajasthan, India, 302003 A
Notes to the Flmnch'l Statements for the year ended on 31st March '24 (Amount in lakhs)
Note - 31 - Tax Expense
For the year ended For the year ended
Rartiouany 31st March ‘24 315t March '23
Tax Expenses 1,141.86 767,30
Deferred Tax Expenses/(Reversal) 0.69 5.04
Tax In respect of Earlier Years/(Reversal) 89,30 -
Total 1,231.85 772.34
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Notes to the Financial Statements for the Year ended 31t March ‘24 {Amount in lakhs}

Note - 32 - Earmings Per Share (EPS)

T

- Particulars Year Ended March 3158 ‘24 Year Ended March 115t ‘23
Net Profit / (Loss) far calculation of basic / diluted EPS 322311 221955
Wesghted Average Number of Equity Shares i calculating Basic and Diluted EPS 749,860,454 649,735,000
Basic and Diluted Earnings/[Losy) Per Share 430 3402
Nominal Value of Equity Shares 10 10

Nate - 33 - Details of Employee Benefits:
The Company has the follawing pest-employment benefit plans:

A. Defined Contribution Plan

Contribution to defined contribution plan recognized as expense for the period/year is 21 under:

The € y offers its employees benefits undes difinad contribution plans in the form of provident fund. Pravident fund cover substantially «&
regular amplayees which are on payroll of the tompany. Both the employess and the Comparny piry pradets d contributions into the provident

fund and spproved superannuation fund, The mnmmm are parmaly based on » cartain pmmon of the employes's salary and are recognized
In the Statement of Profit and Loss as incurred,

’ Particulars Year Endod March 3151 '24  Year Ended March 315t '23
Comribution 1o provident fund and other Fund 15.04 10.65
B, Defined Benefit Plan - Gratuity:
) ™he Campany % Its employ ch fi Kab#ty, The present value of the liab®ty for the defined benefit plan of graturty
ongﬁon-denmludeamannl | iy an indi dent actuary at the penod end, which 1 calculated using the projected unit
credit method, which recognizes each penod/yesr of service as giving rise to addiianal unt of employee benefit lement angd measures each

unit separately to build up the final obligstion.
() Gratuity Benefits in India ara governad by the Paymant of Gratuity Act, 1972, The key features are as under

Bonetits Offered 15/26* salary* Duration of service

Salary Qefinition Hagic Salary Including Doarness Atk fit any)

Banedit Ceiling Benefit Celling of Rs 20 Lakhs

Vusting Conditivns 5 Years of Continwaus Service (Not Applicsble In Case of Death/ Duability)

Banefit Elighility Upon Death or resignation or with drawalor retirement

Retirement Age 60 Years

(i) Characteristics of defined benefit plans and risks assoclated with them:

Valuation of defined benefit plan are performed on certain basit st of pre-d ined jons and other reguiatory framewnek which may
vary over time. This, the Company |s exposed to various risks in providing the above benefit plans which are as follows.

A. Actuarial Risk;

It 4 the risk that benefits will cost more than expected. This can arise due to one of the following reasans;

Mﬂmmn Experience: Salary hikes that are higher than the assumed salary ascatation will result Into an incresse In Obligotion st & rate
that Is higher than expected.

Varlability in mortality rates: if actual maortality rates ave highor than assumed mortality rite nssumgation than the Gratuity Benefits wil be paid
eorlier than expected. Snce there is no condition of vesting on the death benefit, the acceleration of cashfiaw will Wad 1o an actuarial loss or galn
depending on the.relative vaiues of the assumed salary growth and discount rate

Variability in withdrawat cates’ if actual withdrawal rates are higher than assumed withdrawal rate assumption tHan the Gratuity Beoefits will be
paid earfier than expected. The Impact of this will depend on whether the : mummwmw..
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Notes ta the Financial Statements far the Year ended 315t March ‘24 (Amaunt in lakhs)
B investment Risk: !

For funded plans that rely on msueers lof managing the assets, the value of assets certified by the Insurer may aot be the Tl vilue of straments
backing the liabifity. In such cases, the present value of the assets is independent of the future discount rate. This can result = wide fuctuations in
the not Sability or the funded uan»nmmuommzmescnmeauoummemmmmc-mmwnu

C. Uguigity Risk;

Employees with high salaries and long durations or those higher in higrarchry, accumulate significant level of benufits. i some af such smployees
resign/ratiro from the company theee can be strasn on the cashflows.

D, Mprket Righ;

Market risk s a collective term for nisks that are related to the changes and iy of the fi inl markets. Ore actuarial assumption that has a
aterial #ffect i€ the discount rate. The dscount rate reflects the time value of money. An Increase in discount fate leads 1o decrsase n Defined
Banefit Obligation of the plan benenits & vice versa. This assumption depends on the yields on the corporate/gavernmant bands and hence the
valuation of liability = exposed to Buctuations in the yields as at the valuation date.

E, Legislative Risk:

WMBWMMWlnlhednhwmﬁoruwaimhmﬁanmuwmm In the legistation/regulation The government
may amend the Payment of Gratulty Act thus reduiring the camparies to pay higher benefits 1o the smployees. This wil tirectly affect the present
vastun of the Defined Banelit Obilgation snd the same will have to be racognized immediately in the year when amy such amendment it sffective.

. Changes In the Present vadue of Obligation

Particulary Year Ended March 315t °24  Yoor Ended March 313t 23
Present Vatue of Obligation 04,21 the beginning ; 5110 6861
Clvent Service Cost 10487 1008
Interest Expense or Cost .08 497
Re-messurement {or Actuarial) (gain) / loas arising trom;

« thange in fimancial sssumptions 183 -

- change In demographic assumptions . .
~xperience voriance Q33 {121
Past Service Cost . ' -
Bonefits Paid 18.77) [1.33)
mmuwnnmmdhm 90.44 © BL1D
Bifurcation of Actuarlal losses/ (gains)

Actuarial losses/ (gains) arising from change In financial assumptions 183

Attusrisl bosses/ (gains) arsing from change in demographic assumptions -
Actusriel osses/ (gsins) arsing from oxporionce adjustments 933 1121
Actuarial lasses/ [gains) ‘ 216 121)

Bifurcation of Present Value of Benefit Obligation

Current - Amount due within aoe year : .
Nen-Current - Amount due after one year - R
Tatal s -
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Notas to the Financial Statements for the Year ended 3152 March ‘24

Sensitivity Anakysis of Defined Benefit Obligation with

{Amaount in lakhs)

raferences 1o Key Assumpti
) Particulars Yoar Ended March 315t 24 Year Ended March 31st "23
Disgount Rate Sqasitivity
Increase by 1% 8244 1403
Docrease by 1% 5981 8541
Increase by 1% 974 89.37
Docreas by 1'% A2.36 7354
’ .
increase by 1% 90.37 ., an
Decrease by 1% 9049 H0.95
Particulars Year Ended March 315124 Year Endod March 315t'23
Amounts recognized In Salance Sheet
Net Liabdity / (Assat) recogniaed in Balance Sheet (6.75) 1310
Amounts recognized in Statement of Profit and Loss
Cufrant Service Cost 1087 10,06
et interest on net Defined Liability / {Asset) 408 497
LExpectell retum on plan assets 683 5.93)
Expanses recognired in Sts of Profit and Loss 2370 910
Actuarial Assumptions
% S Particulars Year Ended March 315t 24 Year Ended March 31st 23
Olcount Nate 125% 2.50%
Expected rate of salary icreass 7.00% 7.00%
Expected Retuen on Plan Assets
Mortality Rates Indian Assured Lives Indhan Avsisred Lives
. Mortality (2012-14) Uit Martabty (2012-14) Ui,
Rate of Employee Turnower SRtol% LA ALY
Retirement Age 60 &0
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Notes to the Financial Statesnents for the Year ended 315t March 24 (Amaunt in lakhs)
Note - 34 - Contingent Linbilities and Capital Commitmants

Farticulars As On March 315t 24 As On March 315t ‘23
(1) Contingent Liabilities
0) GST Demand 21136

b Income Tax Demand 1,585 50

140.32

*To The extend quimiiffodie ond ascertainatie

(M) Capital Commitmedts:
{n) Esti d of 13 g to be

Note - 35 - Segment Reporting

d on capital account and not provided for [net of capital advances|

Operating segments are reported in the manner consistent with the intemal reporting to the management of the company. The Company is

reported at an overall level, and hence there are no reportalie sy & per Ind AS 108,

Note - 36 - LEASES (Right to Use of Assets)
The Comparny’s sigrificant lessing arrargements are in respect of Land and bulldings and office pe

taken on hease and lieanse basis. .

The Company has recorded the leasa liability at the present value of the lnase payments discounted at the incremental borrowing rate and the OU

st at Its carrying amount. The welghted average Incr ! 1R rate apphed 1o joase labilities Is 10.00 %
The break-up of current and non-current lease Habdities is

Particulars | As On March 31st 24 As On March 315t 23
Current Lease Labilities 11326 10252
Non - Current Leass Liabiities 12512 23838
Total' 23838 340.90
The mavement in lease labilities is s follows:

: Particulars As On March 314t 24 As On March 315t 23

Balance at the beginning 34090 74326
Addition during the year ) .
Finance cost accrued 2948 39.19
Payment of lease liablities 13200 13200
Deduction / Reversal During the year (309.55)
Balance at the end 238.38 340,50
The detalls of the contractual maturities of lease labijities on an undiscounted basis are as follows:

Particulaes As On March 315124 As On March 3152 '23
Nat later than one year 132.00 132,00
1-2 Years 132.00 132.00
2:3 Yeans 200 11200
More than 3 Yoars . a.00 000
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Note - 17 - Financial Instruments

Fimandal Risk Managamant ~ Objectives and Policies

The Company's fiancial lialwities mainly comprise the loans and borrowmgs In domestic currency, Money related 1o Capitel moonaaures, rade and
other payolfes, The meis purpize of these finarcinl Nabilities te to Hnance the Company's aperntiams. The Compaty's Munginl areats comprise
malidy Of frvestinenty, security deposits, Tash and cash eduvalents, (sther balancas with banky, iradn 00 other eeceiyabien that doriue drectly from
s business operations

The Commpsany |6 mxposed to the Market ik, Credis Risk and Uiquidity fiiss from its fimancial Instruments.

The Maragement of tha Company e mptnmented 't management s e which 14 monitared by the Bowd of O tan of the Tampany, The
gureral comditions tor complidrce with the requiremants for proper and future-ariented risk managemant within the Lampany are se ot i the risk
marsgement principles. These principies am a1 encouraging all mesmbers of statf 1o responsloly dest with risks as well 44 Supporiing o ustanes
precess w0 lmpe risk awares The guldes on risk agement specify itk managemen] processes CUMPIIENY limistions, and the
sppiication of financial instruments. The risk management system mms 10 (dentdy, assess, mitigate the sk I order 10, mipdmiie the potentinl
advarse effect on the Company's fnancial perfarmance,

Tha following disclonures summarnice 1he Camparry's exf to the f | risks and the Information regarding suse of dorivatnes employed to
mange the exposures 10 xuch risks, Cuantitative Sensithvity Analysis ket been provided to refiect the impsct af reasonably posiilse charmges n
macket rate on tinancal results, cash flows and © | of the Campary.
A, Financial Assets and Liahilities
w m - ~ “ m 3‘:‘: LL LS wm
Assets Measured ot
nvestmants® . .
Trade receivobles ‘ 14410 -
Cash and Cash Equivalent ' 326591 - -
Other Bank Balances 643
Other Financial Assets 21019 - .
Total 362663 : :
Uabilities Measured at
Sorrawings (Including cusrent maturities of non-current 10,885 18 -
borrawings) ;
Trade payables 169776 -
Long term Financial Liatilities 67795 . -
Total 2 13,260.89 - -
— ~
March 313t '
ol Amortized Cost ** . :r:m wioa
Assets Measured at
investments® . .
Trade receivables 108.77 ‘ -
Cash and Cash Equivalent _ 268.91 . v -
Other Financlal Assets 63.22 . .
Total _ 440.89 = 3 =
Uabilities Measured at
Boerowings (mchuding current maturities of nor-current 1645384 - -
Trade payables .
Long term Financlal Uabilities .
Total - .
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(1) Forsign Currency Risk
The Campany 1 not exposed 1o forelgn exchangn risk arising from foreign curfency transactiony, primardy with respect 10 the US Dotlar Foreign
mchangs risk aoses from recognized assats and Habilities danominatad in a curency that i not the functional surrency of the Company

{¢) Other Price lisk 0 _
Dihgr Frice Risk is the Risk thit the fair valun of o financial instrumaent will uctuate due to changes In market traded price The Campany B ¥xposed
1o price sk artsing mainly froem |westmensts in eguity/equity-arinnted instruments recognized at EVTPUFVTOLL

Particulars

e As at March 31st'24 As 0t March 3151'23
Inyestments (FYTRL
Iy estmants (FVTOCH
C..MM ) 4
Crodit risk ks the risk that & counterparty falls to discharge its obiigation to the G y. The Company's exposure to credil risk b wiluenced mainly
by cash and cash egquivalents, trade ivables and other Financial assets d at amortized cost. The Company Lue y moriars default
of customers and other counterparties and » this information into its credit rak controls.

Themwaunuandwmmwgnlwmmmm.maluuﬂtnuubueim-dlov each class of financial
mwmmmm«mwmmmmmcmnmmmmmamwmhummmm asets based on the

assumptions, Inguts and factors specific 1o the class of financial assers. (1) Low credit risk, (il Moderate credit risk, (1] High creds risk.

Based on busingss enviranment In which the Company operates, a default on a fi ial #ssat is dered when the counter party fails to make
wmqunthOWUmepuiduwm.lmsvmrdlmﬁm.nwwamdmmhucwlmanddmsm
differences between current and historical oconomic cond@tions.

Financial assers iother than trice receivables) that exposs the entity 10 tredi risk arp managed and categorized os fulows
class o Provision for oredit loss
Basis of Asset exposed eapected

. Cash and cash Equivaients, 11 month expected creoit loss
other bank balances, loans ‘

Low credit risk and 1
12 morith expected crodit foss Uoless wedit rok bas
. y Incrassed significantly since initist recogrition, in winich
Maoderate cr1 ok other financal assets
I cate sfowance is measured at life time oxpected credit
e time expectad ficant
High ST 11tk other nancis! sssets el Y s oy oy

A daterioration] or specific provison whichoves is higher
Fanancial gssets (other tan trade Tecervabies) 1hat expose the entity ta cedil 119k (Gross ssposure}

Particulars
As at March 315t 24 As ot March 315t °23

Low Credit Risk :
Cash and cash equivalents 326591 26891
Bank Balances other than above 643 $'a
Other Financial Assets 21015 an
Moderate/ High Credit Risk -

Total 3482.53 33213

A A g
7{
lo
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(1) Cash and cash equivalent and bank bal

Credit risk refated to cash and cash eguivatents and bank bal Is managed by onky accepting highly rated banks and diversifyrg bank deposits and
accounts in different banks.
(#] Loams and Other financial nssets measured at amortized cost:

Other finamcial assets messured at ized cost inckides $ Oeposit 10 various authoritles , Losns 1o stall snd othes recevalses. Credit risk
relatod to these other financial assets is mansged by manitoring the recoversbility of suth amounts continuousty, while at the same time nternal
comtrol system in place ensure the amounts are within defined limits.

(W) Trade recetvables:

e time mpected credit loss is provided for trade recaivables. Based on buss i in which the Compary operates, » default on 4
financlal asset is considered when the party falls to make payments within the agreed thmn period ac prr camtract [ow rates miflecting
defaults are based an sctual credit lon experience and corsidening differances botween currand and Natoricx economic tond@lions. Assets are
written aff when there 1t no reasonabis expectation of recovery, uach os 2 debtor declaring bankrupecy ar o litigetion decidod sgainet the Campany

The Campany comtinus 1o enguge with parties whose balunces aee written off and sttempts to enfarce repayment. Racovenos made arn recagned
in simemnent of profit and loss.
(a) Expected wredit losses! .
Evpoctod ¢ rmdid limd fne tracle incebvaldes ymder snpdifiod approoach
The Company recognizes Metime sxpectad credit losses on trade bies & other fi ial assets using 3 simglified appraach, whereln Company
has defined percentage of provision by snalyzing historical trend of default based an the oriteria defined below and such provision percentage
determined have been Sk to life tine d credit losses on trade receivables (othet than those where default criteria are met
In which case the full expected loss against the amount recoverablo (s provided for). Further, the Company has evalunted recovery of recelvables on
lmﬁ'sanh-ishq ision on of d credit lnss model has been considered for refated party balances. The Compary computes
credit loss al tased an p matzix, The provision mateix is prepared on historically abserved default ratz over the expected life of trade
receivable and t5 adjusted for forward - lnoking estimate. The provsion matr at the end of reparting peciod is as follows: A
| Particulars Expected Loss Rate
All Receivabies excluding Related Parties 0,50%
Movemant in Expectod Crodst Loss All on Trade Recelvabk For the year ended for the year ended
31st March ‘24 31st March 23

Balance ot the beginning of the feparting year P R 0.55 104
Loss Allewance ed a1 lifetime d crecht losses 0.17 (0.49)
fNatance at the end of reporting year 072 0.55
O, Uquidity Rink
Uguudity Risk 15 the nsk that the Company will encounter difficulty In raing the funds to meet the rammiments asociited with nancisl
Instrumants that are settied by delvering cash or another financial sasel. Liquidity risk may eesult fram an (nability 1o sell & Tinacal ssset gueckly at
close 10./1¢ faie value. Management monitars rolfing forecasts of the Comparvy's iquidity positian “nd cash and cavh coulvalants on the bass of
expected cash flows. The Company takes iInta sccount the ligukiity of the market in which the entity aperates

—~—
Flnancing arrangomonts:
The Company had access to the follawing undrawn borfowing tacilities st the end of the reporting year
For the year ended For the year ended

oo st March 24 115t March 23
Expiring within One Year = <
- CC/EPC Faclity - 38938
Expiring beyond One Year !

The cash credit and other Taciities may be driswn ot sny tene and mary be terminated by the hank withoul notice
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Maturities of Financlal Liabilkties:

The tables befow analyze the Company's finendal lsdifities imo relevant maturity based on thewr contractusd maturites for all non oan.m"
fnanciul abiilities, The amounts disclosnd in the table are the contractual undiscounted cash flows. Salances due witfie 12 manths squal their
carryng balances as the impact of discounting i1 not signilficant. AS per Anmexure “A"

E. Capitai Management

The Company's capital ag W objectves are to ensure the y's abikty to 6 A going conoern, 10 provede an adeqguate return
to share holders

The Company montors capital-on the bass of the carning amount of equity less cash and cash equivalents s presentad on the face of balance
sheet. Management the C v's capital requl In order to maintain an efficient overall financing structure while avoiding

excessive leverage. This Lakes inta account the subdrdinatian levels of the Company's various classes of debt. The Company manages the capital
mundmakuadhmmhItmunmofdumulnmlzmﬂmnmmmmrmefwwmwpa awsets, In arder to
maintain or adiast the capital striscture, the Company may adjust the of dividends paid to sharcholders. return copetal to shareholders, stue
v slaes, OF besh assels Lo reduce debit.

The Company manages its capital on the basis of Net Dut 10 Equity Ratio which is Not Dbt (Total Borrowings ret of Cash und Cash Equivalents)
divided by tolsl equity,

y - Particutan

As at 31st March 22 As at 315t March '23
Tatal Borrnwings 1088518 1645382
Less: Cash and Cach Equevalents 326591 26891
Net Debt (A) 1,619.27 16,184.53
Yotal lﬂm 3281443 13,740.81
Copital Gearing Ratio (B/4) : 431 085
The C v s complied with the as per the teems and conditions of the major borrowing faclities throughaut the Reporting Period.
Note - 38 - Batance confirmotion of Receivabi

Canfirmation Mtters have not been obtained from all the parties in respect af Trade RKeceivable, Other Nan- Curront Assets snd Othee Currant
mmmmmm_wmummnmmmmmm and consequent adjustments, i any

Note - 39 - Balance Confirmation of Payables
mmmmwwmmaummmu1uurammmcuremumummwmwmum
of e biect to confirmats oliation ang o adj i anwy.

Note - 40 - MMMMQMMM

mﬁmmmmnwmmlmhmMMwmmmm-mwmummmlol the financial statements 1o
the ity for gnitian and/ee reparting of any of these events and transactions & the financial statements. There are no

meunwummnmmmmm

uul‘l\‘i '*:.
Sy I‘c,\‘ S
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Note - 41 - Retated Parties Transaction

O of lors with Related Parties, a1 requi Wunzlwwhmmwmum'mmmmww.Reumpmlnsa:dﬁinmm'
mommnw&ummwuudmmuudwmmmwm and inf llabsie with the Compary

mummmmmwmmummmummmm

Name of Related Party Relationship
Aszodatay ; )
Motisons Global Private Limited Associates
Gadawarl Estates Prvate Limted Associstes
Matisons Sulldtech Private Limited Associares
Shovansh Bulldcon Private Umited - Assotates
Matisons Shares Private Limited Associates
Gun Sagar Bulders Private Limited Assotiites
Sanlyy Cnhabea Y - Shareholder and Vice Chairman & MD
Sandgep Chhabrs Sharehoddor andd Chairman & MD
Kajal Chhabew o Sharahoider and Director
Namits Chhaba e Shureholder and Dirsrice
Kaustubh Chhabra Shareholder and CFO
Laksh Chhabra Shareholder and Joint Meriaging Olrpcdoe
Neha fon Company Secretary (resigned 151h August, ‘23)
Naresh Kumar Sharma Company Secretary [Apgointmernt 11th september, '13)
(M‘nd om l‘cbmuv ’24)
Bhavesh Surolla t 19th March,28)
Moti Lal Sandeep Chhabra HuF Shluhaldn & Hu‘ of Diswctarr '
gmmrumm_ﬂ!mgwmu_mbu {Amount in takhs)
- Transaction Value for the Transsction Value for the
Name of Party Nature of Transaction Vear ended 31st March 24 year sndwd 315t March 23
Matisors Global Private Lmited Electrioly Expenses 4519 5203
Glarantee Commission Exponses 285 10.00
Rent 193.00 192.00
Shares Lenited Sstes of Siver Jewellory and Articies 0.44 042
Sanjay Chhabra Loan Recelved 5434 46550
0 Loan Repay 183156 52200
Directors Remuneration 420 42.00
Interest Expenses 15483 13705
Rent GST) 1112 1114
Guarantae Commission Expentos 282 333
s-m,.pam_m s Loan Hecmved - 506.00
Loan Repay 33630 22432
Divectars Remuneration a0 4200
Intorest Expences 45837 44581
Rent ExpensastEecluding G5T) 549 585
Cammissicn 187 3.33
Kajal Chabra Interest Expenses 106.72 104.50
Loan Repay 9882 110,43
Loan Necerved 50.00 .
flent Exponses 263 163
Guarantes Commission Experaad 282 13

-u,‘»““' hNo O
,\\ \
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(Amount in
Transaction Value for the Tramsaction Vadue for the
N Pty PRt o opcon year ended 335t March 24 yar ended 315t March ‘23
Namita Chhabra Interest Expenses 18178 192.3%
Rent Esporses(Exciuding GST) 535 5235
Loan Repay - 116 11924
Guarantee Cammission Expences 182 333
Kaustubh Chiatys Satary 92.00 600
Laksh Chhaben G < jon Exp 063 .
Directors Remunaration 400 600
Motial Sandeep Chhabra HUF Guarantee Commission £xperaes i 3133
et Expanses{Encluding G57) @00 6000
Godawari Estates Private Umited Loan Recemd 161749 1,705
Loan Repay 205509 72726
- Interast Expenses 21168 16113
Shivansh Buldcon Private Limatnd Rert Expenses{Excluding G5T| .00 S.00
Sandwep Chhabes HUF Guatunten Commission Expensis - 083
Neha Jan Remuneration & Allowance 878 13.00
Karesh Kumar SSarma Remuneration & Allowance 526 -
Shavesh Surolis 1 Remureration & Allowance u4an -
Gur, fuilders Private Limited Guarantee Commission . 150
) Dalances outstanding as ot 31st March,'24
(Amount in lakhs)
Halance Value us at Balance Vakue as at
""'“""'" R —— 3152 March ‘24 315t March 23
Global Private Limited Creditor For 3632
Motisons Shares Private Umited wudmw“lmdn .44
Sanjay Chhaben 145801 143505
m Bemuneration - in
Rent (Exchuding GST) 077 1203
Creditor Fur Expense - 317
Sandeep Chhabra Laan 433617 427188
Directors Remuneration ERSY 3
ent (Cachuding GSY) . 636
-Craditor For Expense - 317
Kajsl Chhabra Loan 936,18 54014
Rent Expenses . 136
Craditor Far Expenis - 317
Namita Chivabra Reett (Exchuding GST) 473
Loan L7707 173412
Credito For Experse ~ 505
Kaustubh Chhabra Salary 019 019
Laksh Chnabra © Craditor For Expecss %3
" Directors Remuneration 019 019
Motilal Sandawp Chhabea HUF Croditor For Experne . 32.81
Godawari Estates Private Limitea Loan 171159 1,942.00
Shivansh Budeon Private Limited Rent (Exciuding G5T) , 1€
Sandeep Chhabira HUF Creditor For Expense 079
Craditor For Expense 238

Gun Sagar Buliders Frivate Lenited

UR d”'\.’t ™
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Mootes to the Fin for the Yoor onded S141 Marrh 4
‘

Wute + 42 - Trase Recovablin dgeieg Schedule
Asptiiet March 38

Parniciders

Conidered Good
Which hawe sgreficant incroais I cradht riak
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MOTISONS JEWELLERS LIMITED 5
CIN : L36911RJ2011PLCO35122 o
m,mnunsmw.m,mm,mm )

Notes to the Financial Statements for the Year ended 315t March 24

Nate « 44 - Additional regulatory Information )
A)mm“ﬁdlmouubhptm(m«mmmmmwCmpmvhmknumdm-baw., s are duly
favours of the lesseo) are held in the name of the Company.

8) The Company does not have any investment property,

€) The Company has not revalued its Property, Plant and Equioment (including Right-of-Use Assets) and Intangibie assets

D)There are ny lsans or advances in the nature of loans are granted to Promoters, Directors, KMPs snd their rolated parties (as defined undes
Companies Act, 2013), sither severally or jointly with any other person, that are outstanding as on 31 March 24: '

(i) repaysbie on demand; or,

(i} without specifying any terms or periad of fepayment.

£) No proceedings have been initiated of pending against the company for halding any benami property undar the Benamy Transactions (Prohibiton)
Act, 1988 (45 of 1888) and the rules made thereunder, )

F) The company is not declared willful defaulter by any bank of financial institution or other lender.
mmehanuuMMameWﬂamﬁoﬂmmmorthcrommnn Act, 2013 or sectipn 560 of
Companies Act, 1956, '

M) No Scheme of Arrangements has been app d by the Competent Authonty in terris of sections 230 10 237 of the Companies Act, 2013
l)mmmpmvhnmtmuWmhvnndﬁndsltkmwmlm«summMM of any other sources or kind of funds) to any
other persca(s) or entitylies), incuding foreign entities {Intermediaries) with the understanding {(whether recarded In writing or otherwisa) that the
Intermediary shall directly or indirectly lond ar invest In other persons or entities identifind in any manner whatsoever (Litmate Beneficiaries) by or on
behall of the comparry or provide any guarantee, sacurity or the ke to oc on behall of the Ultimate Benaficlarios,

1) The company has not recesved any fund from any persan(s) or entitylles), Including foreign entities {Funding Party) with the understanding (whethes
recoeded in writing or otherwise) that the company shall directly or indirectly lond or invest in other persons of entities |dentified in any mannes
whatsoever (Ultimate Beneficiaries) by ar an behait of the Funding Party or provide any guarantee, security of the bke oo behalf of the Ultimate
Beneficaries. ¢

K) No transactions has been surrendered o¢ disdosed as income during the period/fyear in the tax assessment uoder the Income Tax Act, 1961, Tharn
are no such previously ded | or refated assets.
umammmhunanndslummmmmwwnummymme&unwwmdm"

M) The Proceads From IPO Net OFf lssue Expense s Rs. 13,198.89 Lakhs And Utéization of the sama Is as follows

sted in

< (Amount In lakhs

Wo. me : Flanned as per] Utilization upto 31st]  Balance gs at sl
. march ‘28] march 2

€ of Existi our 580000 557237 22773

the of our company 7.100.00 5,348.06 1,755.94
MM 298,89 298,83

) Total 13,198.39 10,916.33 228254

W) Corporate Social Responsibility
The Company has formed a Corporate Seclal Responsibllity Committee as required under Sacnon 135 of the Companies Act, 2013, The funds have bree
mtuglhmﬂnmdﬂed lnsthodulnmoﬂh!m.ocullsoflbe&wmdvnmnfm:'

{Amount In lakhs
2 | : Gross amount Amount spent hI Outstanding Amaun
1o be spent the year ended]  tpent for the yea
1 March 24 47, 4004 226
p March ‘23 75.85 2600 -
Notes:

1. The amount disclosed is for the year ended 315t March'24.
m-gs- Previous wor’§ figurds have been regrouped, reclassified wherever necessary to correspond with the current period)/yoar classification
disclosure,
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MOTISONS JEWELLERS LIMITED
CIN : L36911RJ2011PLC0O35122

270, 271,272 & 276 Johri BazarJaipur, Rajasthan, India, 302003

Notes to the Fln;_glal Statements for the Year ended 31st March ‘24

o
v

<
<

Note - 46 - Financial Ratio
Ratio As at 315t March ‘24 As at 31st March '23 % change
A Current ratio (In times)
Current Assets 46,487.84 32,708.78
Current Liabilities 13,791.51 17,773.72
Current ratio 3.37 1.84 83.16%
8 Debt-Equity Ratio (in times)
Total Debts — 10,885.13 16,453 84
Share Holder's Equity + RS 32,814.43 13,740.81
Debt-Equity Ratio 0.33 1.20 -72.30%
€ Debt Service Coverage Ratio{in times)
Earning available for debt service 5,085.76 4,187 82
Principle +Interest 789.07 862.88
Debt Service Coverage Ratio 6.45 4 85 32.80%
D Return on Equity Ratio (in %)
Net After Tax 322311 2,219.59
Average Share Holder's Equity 23,277.62 12,643 45
. Return on Equity Ratio 13.85% 17.56% 21.13%
£ Inventory Turnover Ratio ( In times)
Cost of Goods Soid 33,815 30,290
Average Inventory 36,644 30,204
Inventory Turmover Ratio 0,92 1.00 -7.98%
F  Trade Recelvables turnover ratio (In times)
Net Credit Sales 41,676.33 36,619.60
Average Receivable 126.43 15747
Trade Receivables turnover ratio 32963 232 54 a41,75%
G Trade payabies turnover ratio (In times)
Credit Purchase $ 4285422 33,823.57
 Average Payable 1,730.47 1,85357
Trade payables turnover ratio 24.76 18.25 35.71%
H  Net capital turnover ratio (In times)
Revenue from Operations 41,676.33 36,619.60
Net Working Capital 32,696.33 14,935 06
Net capital turnover ratio 1.27 2.45 ~48.01%
I Net profit ratio (in %)
Net Profit 322311 2,21958
Revenue form Operation A41,676.33 36,619 60
7.73% 6.06% 217.59%

Nat profit ratio

249



MOTISONS JEWELLERS LIMITED

A
e

CIN : L36911RJ2011PLC035122
270, 271, 272 & 276 Johri Bazar, Jaipur, lhltsthall, India, 302003 W
Ratio As at 31st March '24  As at 31st March '23 % change

] Return on Capital employed (in %)

Earning Before Interest and Taxes 6,199.08 4,769,23
Capital Employed 33,708.30 15.877.23

_ Return on Capital eployed 18.39% 30.04% S878%

K. Return on investment {in %)

Incame Generated from Investment Funds 40.17 042 A
Invested funds 2,513.95 8.55
Return on investment 1,60% 4.91% H7A7%
Reason for variance More than 25 %

A Current ratio (In times)

Current ratio Increase form 1.84 to 3.37 due to Increase in current assets in FY 2023-24 as compare Lo previous year.

B Debt-Equity Ratio {in times)

Debt-Equity Ratio decrease from 1.20 to 0.33 due to decrease in the debt In current year as compare Lo previous year.

c Debt Service Coverage Ratio{in times)

Debt Service Coverage Ratio Increase due to Increase in earing available for debt service in FY 2023.24 as compare to

previous year,
F Trade Receivables turnover ratio (In times)

Ttade Recaivables turnover ratio has been increase due to Increase in credit sales and docrease In average trade receivable

a5 compare 1o Previous year.
G Trade payables turnover ratio (In times)

Trade payables tumover ratio has been incresse due to increase in credit purchase and decroase in average trade payables

. 3scompare to, pmlous year.
H Net capital turmover ratio (In times)

Net capital turnover ratio decrease due 1o increase In working capital In current year a5 compare 1o previous year,

! Net profit ratio (in %)

Net profit ratio Increase due to increase in net profit in current year as compare to previous year.

J uMonclpnaluwlmdﬁnm

In the Current Financial Year Capital Employed has been increased from 15,877.23 lakhs to 33,708.30 lakhs, due to lssuance

of Equity shares, Therefore Return on capital employed has been decreased from 30,04% to 18.39%.

K. Return an investment (in %)

In the Current Financlal year Investments funds has been Increased from 8.55 lakhs 1o 2,513.95 lakhs, as the major
Investment has been made in Quarter 4, due to this Return on Investment has been decreased from 4.91% to 1.60%.

Note-47 - Foreign Exchange in flow/out flow
As at 31st March '24

Particulars Amount (USD) Amount (INR)
Income In Forelgn Currency
Sdle of Ornaments{Exclude Freight and Insurance) 6.877.43 5.64,277.99
Sale return (Exclude Freight and Insurance)
Value of Imports on CIF basis
Purchase of Raw material (Including Freight)

* Packing Material
Nil Nil

Remittance of Dividend In Forelgn Currency ﬁ:{
\\
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MOTISONS JEWELLERS LIMITED <
CIN : L36911RJ2011PLCO35122 5“"":.
270, 271, 272 & 276 Johri Bazar, Jaipur, Rajasthan, India, 302003 W

As at 31st March '23

; Particis Amount (USD) Amount (INR]
Income In Forelgn Currency
Sale of Ornaments{Exciude Freight and Insurance)

' 13,370.77 10,15,561.24
Sale return (Exclude Freight and Insurance} 1,19,139.28 £9,23 469.04
Value of Imports on CIF basis
purchase of Raw material {Including Freight)

. Packing Materlal * - -
Remittance of Gividend in Foreign Currency Nil Nit
As per our report of even date attached For, Motisons Jewellers Limited
For, Keyur Shah & Co.

F.R. No: 141173W
ot _—muonsous JEWELLERS LIMITED o LOTISONS JEW Easuﬂlﬁ

4 WHD nmme ,,,‘"a",","m"n,l saniiy
- Managing Director

Time Director
) (DIN: 00120792)

/m

Chlef Financial Officer
(PAN: BKOPCI515M)  [PAN: IMZ?SZ!BD)

* Date i~ 27th May, '24 Date - 27th May, '24
Place :- Ahmedabad ‘ Place :- Jalpur
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INDEPENDENT AUDITOR’S REPORT

Keyur Shah & Co.

CHARTERED ACCOUNTANTS

CA Keyur Shah
FOA B Com, ISA
FAFP Cortfied

Wwe have audited accompanying the standalone Ind AS financial statements of Motisons Jewellers
Limited (“the Company”), which comprise the balance sheet as at a1 March 2023, and statement
of Profit and Lass, including the statement of Other Comprehensive Income, the cash Nows statement
and the Statement of Changes in Equity for the period ended 31% March 2023, and notes 1o the
financial statements, including a summary of significant sccounting policies and other explanatory

infarmation (hereinaftar referred to as “standalone ind AS financial Statoments”).

In our opinion and to the best of our information and according to the explanations given 1o us,
the aforesaid s | Ind AS fi lal st nts give the information requirad by the Companies
Act, 2013, as amended ('the act’) in the manner 30 requirad and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affaics of the
Company as at March 31, 2023, its profit or loss including other comprehensive income, (L5 cash flows

and the changes in equity for the period ended on that date.

Basis for Opinion

We conducted our sudit in accor dance with the Standards on Auditing (SAs) specified under section

143{10) of the Companies Act, 2013, Our responsibilitios under those Standar
described in the Auditor's Responsibilities for the Audit of the standalone Ind AS Finan
section of our report. We are independent of the Company in accordance with the

ds are further
clal Statements’
*Code of Ethics’

\ssued by the institute of Chartered Accountants of india together with the ethical requirements

that are relevant to our audit of the financial statements under the provisions of the Com:

pankes Act,

2013 and the Rules thereunder, and we have fulfilled our other ethicel responsibilities in accordance

with these requirements and the Code of Ethics.

We believe that the sudit evidence we have obtained is sufficient and appropriate to provide a bass

for our audit oplnion on standalone Ind AS finsncial statement.

303, Shitiratna, B Radesson ftu Hotel mbaw. 380006
5 , Nr, Panchwatl Cercle, A
Ph. 4891 79 48999595, M. | +5) 999 8484 564 « wubaim.www.ke::r.;m’::’n“. degiatia:

F-mail | syur@keyurshahcs com, i weyurshah2015@gmall.com
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In prepanng the standalone Ind AS financial state ts, Manag Is rasponsible for assessing
the Company's ability to continue as a galng concern, disclosing, as applicable, matters redated 1o
£cing concorn and using the golng concarn basis of accounting unless the Management either
intends te liquidate the Company or 1o cease operations, or has no reatistic alternative byt to do so.

Those charged with governance are slso respansibie for overseeing the Company's financial reporting
process.

w-mmmu-tmmunn—wm;

Our objectives are to obta able assur about whether the dalone Ind AS financial
statements as a whole are free from | miss t, whether due 10 fraud o error, and to

considered mateclal if, Individually or in the aggregate, thoy could reasonably be axpected 1o
Influence the ecanomic decisions of users taken on the basis of these standalone Ind AS Nauncial
Ratements.

As part of an audit in accordance with SAs, we exercise professional udgment and imaktstan
professional skepticism throughout the audit, We also:

* Identify and assess the risks of mauterial misstat of the standal md AS financial
satermaents, whether due :owum,amwpmmmwmm responsive o
thoge mummmmum“mnopmuummm

- o&unanmn.dhmmucuw-mmmmmmrm dosign audit
procedures that ate appropriate in the circumstances. Under section 143(3)() of the
Companies Act, mmmmmwmmmmm whether the
mmwmmmnWWsmm place and the operating sffectivaness
of such controls.

*  Evaluate the appropriateness of accounting policies used and the reasonabloness of
MWMMNMMIWMWMWM.
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@ mnm»m«wmukmmmmw.mmu«m with flule
11 ummwnm(mwmmmmx ) In our opinkon and to the best of our
wmm.wmmmwmmwu

financial

The Company did not have any long-term contracts Including derivative contracts for
mMMMWMWMI«m

There were no ommumd.mwtnhlmdmdto the vestor
Fducation and mammwnu Company.

(a) The managoment has Tepresented that, to the best of its knowledge and beiief,
as in to the accounts, no funds hava been advanced or loaned or

The Company has not any pending Inigation which should require to disciose un it
position.

o kind of funds) by the Company 10 o in Ay other persons or entition,
including foreign antities t'lmmudlmas'). with the understanding. whether
neomdhmmf.orothmmu the Intermediary shall-

. dm«hmvwwlmmah-rmwmnmmnwbd
wmmmmmm. Beneficiaties”) by or on behaf of

. Mwmm«chlhtowMWldmc
Ultimate Beneficiaries.

(b) momummm,m 1othe best of its knowdedge and balief,
as disclosed Inthe accounts, no funds have been receivod by the Company from
ANV persons oc entitles, including foreign entities ("Funding Parties™), with the
Mmﬂm whether recorded in writing or otherwise, that the Company

. MwM,mevmhmherwnmwmuummnﬁm
huwmnmﬁmmtuaumla')bvu on behall of
the Funding Party or

. Mwmm,mnworlhlbfmmwunmmdm
Ultimate Beneficiaries.
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“Annexure A" to the Independent Auditors’ Report
Referred to in paragraph 1 under the heading ‘Report on Other Legal & ‘Regulstory Hegulrement of
our report of even date to the financial statements of the Company for the period ended March 31,

L Eroperty, Plant, Equipment and intangible Assets:

A. The Company Is maintaining proper records ¢h & full particulars, Including Quantitative
details and situation of Property, Plant, Equipment and Intangible Assety;

&, The Company has not revalued its Property, Plant, Equipment and intangible Assets duting
the period, Accardingly, the reporting under clause 3 (1) (d) of the Orde s not appiicable 1o
the company.

e Based on the information and explanations fumished 10 US, NO proceedings have baen
initiated an or are pending against the Company for holding Banami ptaperty under Benam)

ii. inventory;

2 The pwwlhﬁondlﬂwnmy(m' stocks with third partios) hasbeen conducted
ot reasonable Intervals by the Managament during the period and, In our opinion, the
caverage and procedures of such verification by Management is appropristo.

b, During the year, the Company has been sanctioned warking cepital limits |0 excess of 5 Crores
In aggregate, from banks on the basis of security of current assets The Company has filed
quarterfy returns or statements with such banks, which are in agreemant with the books of
#ccount other than those as set out In Annexure - 1;

QR SHAN S
I 4G 0
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Nature of | Nature of Dues Amount | Period to which | Forum whers
Statute (Rs. In Lakhs) the amount dispute I«
rolates ‘ pending
Contral Goods | Non Payment of T At
& Service Tax IGST ot Av-201820 | Joer
Central Goods | Non Reversal of = At Asst.
& Service Tax I nigins A Commissioner
Central Goods | Non Payment of At Asst.
& Service Tax > QeY 4.65 AV 2018-19 . Commissianer
Central Goods | Non Payment of g | At Asst.
& Service Tax GST Lae ey | -
Central Goods | Non Payment of | AtAsmt
& Service Tax GST o A¥2018-39 _Commissianer
Central Goods At Asst,
& Service Tax | 'MPose Panatty .40 AY 2018-19 U sonir |
C&-mnl Goods | Wrong svaliment 14.91 AY-2019-20 [ At Asst,
Service Tax of ITC Commissioner
Central Goods | Wrong availment % At Assr,
3 Sadtica Tai i 1s3 Av-2019.30 | AtAs
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xiv. Internal Audit

a) In our opinion and according to the information and explanation given to us, the Company
has an internal audit system commensurate with the size and nature of its business

b} The reports of the Internal Auditor for the period under audit have been considered by us
xv. Non-Cash Transaction:

The Company has not entered Into any nhon-cash transactions with its ditectors of persons
connected with him. Accordingly, the reporting on compliance with the provisions of Sectian 192
of the Act under Clause 3{xv) of the Order is not applicable to the Company.

uvi. Register under R8I Act, 1934;

The provisions of Section 454A of the Reserve Bank of India Act, 1934 (2 of 1534 are not
applicable to the Company. Accordingly, the requirement to raport on clause (xvi) (a).(k].(c] & (d)
of the Order s not applicable to the Company.

xvil. Cash Losses

The Company has not Incurred any cash losses in the financial period or in the Immediately
preceding financial year.

xviil. Augditor’s resignation

According to the information and explanations given to us, there has not been resignation of the
statutory auditors during the period, hence clause 3{wii) is not appiicable.

xix. Financial Position

According to the Information and explanations given to us and on the basia of the financial ratios,
ageing and expected dates of realization of financial assets and payment of firancial Hablities,
other information accompanying the standalone financlal statements, our knowledge of the
Bosrd of Directors and management plans and based on our examination of the svidence
supporting the assurnptions, nothing has come to our attention, which causes us o befieve that
any material uncertainty exists as on the date of the sudit report that the Company Is not capable
of meeting its Mabilities existing at the date of balance sheet as and when they fall dus within »
period of one year from the balance sheet date. We, however, state that this is not an assurance
a5 to the future viability of the Company. We further state that our reporting i basad on the facts
uptolhedatedlbem@t report and we neither give any guarantee nor any assurance that all
Habllities falling due within & period of one year from the balance shoet date, will get disclLarged
by the Company as and when they fall due.
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"Annexure 8" to the Independent Auditor’s Report of even date on the Standalone Ind AS Finencial
Statements Of Motisons Jewellers Limited

Report on the Internal Financial Controls under Clause (i) of Sub-saction 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

Wa have audited the Internal financial controls over financial reporting of Motisons lewellers
Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the Standalone ind
AS financial statements of the Company for the period ended on that date.

Management’s Responsibility for Intermal Financial Controls

The Company’'s Management is responsible for establishing and maintaining Internal linancial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated In the Guoldance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of Indis. These responsibilities include the design, Implementation and malntenance of adeguate
internal financial controls that were operating effectively for ensuring the ordorly and efficient

duct of its busi Including adherence to respective company’s policies, the ssleguarding of its
assets, the prevention snd detection of frauds and errors, the accuracy and completensss of the
accounting records, and the timely preparation of refisble financial information, as required under
the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility s 10 express an opinion on the company’s internal financial controls over finunclsl
reporting with referérice to these standalone Ind AS financial statement based on our audit. We
conducted our audit In accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) Issued by the Institute of Chartered Accountants of
India and the Standards on Auditing prescribed under Section 143(10) of the Companies Act. 2013,
1o the extent applicable 1o an audit of Internal financial controls. Those Standards and the Guidance
Note require that we comply with ethical requirements snd plan and perform the audit 1o obtain
reasonable assurance abouf whether adequate internal financial controls over financial reporting
with reference to these standaione Ind AS financial st was blshed and maintained and
It such controls operated effectively In all materal respects.

Our audit Involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting with reference to these standalone Ind AS
financial statements and their operating effectiveness. Our audit of internal financial controls aver
financial reporting included obtaining an understanding of internal financiat controls over financlal
reparting with reference to these standalone Ind AS 1| ial ing the risk that &
matenal weakness ewists, and testing and evaluating the design and opersting effectvenesss of
Internal control based on the sssessed risk. The procedures selected depend on the suditors
Judgment, Including the assessment of the risks of material misstatement of the financlal statemenis,
whether due to fraud or error, ’

258



Opinion

in our opinion, 10 the best of our Information and according to the explanstions given to U, the
Company has, In all material respects, an adequate internal financtal controis system over financial
feporting with reference to these standalone Ind AS financlal statements and such Internal financial
controls over financial reporting with reference to these standalone ind AS financlal statements were
operating effectively as at March 31st, 2023, based on the interral control over financial reporting
criteria established by the Company considering the essential components of internal contra! stated
in the Guidance Note on Audit of Internal Financial Controls Over Financlal Reporting ssued by the
Inatitute of Chartored Accountants of Indis.

Date : 04" September, 2023
UDIN - 231S3774B8GWLYKES08 Place: Ahmadabad
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Difference | Reasons for
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4,
P
i

“giiij
H
I

Axls Bank | 3,500,00 | Personal

§

25,232.43 | (1.589.38) | Soma purchase
lls were
received

Shareholders pertaining to the
roporting  period
Fixed Asset, after submission
Curront Asset of stock
& Stock statement (0 the
bank, honce
accounted for
after submission
- of stock
| statemant  with
the bank

|
i

Axis Bank | 3,500.00 Septe | 2898998 | 30,546.08 | (1,556 1D) Statement give
i mber to 1CIC W on
30, the bashh of
2022 accounting

notries  whereas
stock a5 per
books s a3 per
the IND-AS
concept of |
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“vre  ISONS JEWELLERS LIMITED
Standalone Balance Sheet as a1 315t March, 2023

B
Z yt”

In lakhs)
Sr, Asat At
Particulars Note No. 31t 2023 2022
1 ASSETS
A Non-Current Assets
a) Property Plant & Equipments 2 45952 ABS.57
b) Right of Use Assets 2 27184 620.29
©) intangible Assets 2 986 9.70
d) Capital work-in-progress 2 . -
o) Financia! Assets
- Other Financial Assets 3 3.2 56 83
1) Deferred Tax Assets (Net) 4 68.23 7332
8) Other Non-Current Assets 5 62,48 69.57
Total Non-Current Assets 94217 1,315.28
& Current Assets
a) lnventories 6 32,0828 2847582
b} Finangial Assets
« Trade receivables 7 108.77 20618
« Cash and cash sguivalents B 26036 540.31
- Bank Bakances 8 8.55 856
¢) Other Current Assets 5 298.27 206,31
Total Current Assets 32,708.78 29,337.68
¥ EQUITY AND LIABILITIES
T Launy
a} Euity Share capital 10 6,497 50 6,497 .50
b) Other Equity - attributable 10 owners of the company 1 7,243.31 5,048 58
Total Equity 13,740.81 11,546.09
2 UABILITIES
A Non-Current Liabilities
#) Financial Linbilities
= Long Term Borrowings 12 1,288.54 1,637 44
« Long Term Lease Liabdlitios 13 23833 547.79
« Long-term Financial Uabilities 14 609.50 $45.00
2 Total Non-Current Linbilities 2.136.42 2,730.23
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(A In lakhs)

Standalone Statement of Profit & Loss for the Period ended 315t March, 2023

S,
For the year ended  For the year ended
e Furthdors Note NO. i 315t March, 2023 of 315t Mareh, 2022
1 ncome
#) Revenus from operations 21 36,619.60 31,433.00
b) Other income n 6102 14.12
Total Income 36,680 62 31,4472
. -
#) Cont of materials consumed 23 3.607.21 3,148.09
bl Purchase of Stock-n-Trade 24 3027707 28.321.10
c) Changes in | i85 of Finkshed Goods, Work-in-
Progress and Stoek-in-Trade 25 (3,717.62) (5.064.31)
d] Employee Senafit £ 16 84834 702.74
#) Finance costs 27 1,777.30 1,531
f) Deprecistion and amortization expense % 19093 28272
) Other Expanies 29 705.56 46473
Total 23,688 65 29,448.20
W Profit Befors Tax (PBT) (1-11) 2,991 93 1,998.92
IV Tax Expense 30
o) Current tax 767.30 52645
b) Deferred tax S04 {2.21)
Yotsl Tax Ex 77234 524.24
V  Profit After Tax [PAT) (HEV) 2,219.59 147408
VI Other Compreh [ /1© )
a) ttems that will not be reclassified to Profit & Loss 017) 100
Intome tax in respect of above 0.0e {0.25)
b) ttems that may be redassified to Profiit & Loss - -
Income tax in respect of above -
Total Other Comprehensive Income (0.13) 0.75
Vi Tatal Comprehensive income for the Year (VeV) 221946 147543
X1 Eamings per eguity share of Rs. 10/« each (in Rs)
3) Basic n 142 227
bl Diuted E) S 342 227
The PR notes ure integtal part of thess 147
Standatons financisl statements
For, Keyur Shah & Co. > Lhanivast
S 2 3470 For 116 ISONS JEWELLERS ERRiYtisons Jewallors imited |
/ o
S S Hanaging DRSCR, sbra bra ¢ C“Ditector
M o Non Executive
Director
¢! (DIN;- 00120914)
Waurtubdt Chhabea
CFO.
(PAN; BKOPCOS1SM)
Date - 04th September, 2023
Place - Jalpur
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MOTISONS JEWELLERS LIMITED

Standulooe Statement of Changes in Equity for the Perod ended on 315t March, 2023 !%
_umm_-%. Ot
Particulary Socurities Netained Redemptt Comprehensive Totad
Premium earnings " Intoeme

Balance s at 1 April, 2021 50000  2,84555 250,00 an 3,509.68
Changes in aczounting policy or prior perod erroms - . - - .
Rastatad balence as ot 1 April 2031 500.00 284555 2%0.00 411 359986
Nut Profit/ [Losa] duning the Year . 147368 . . 147468
Remessorement Gain/{Loss) on defined benefit plan
(et of tax) o . S 0.78) {0.74)
Total Comp sh /(e ) - 147468 - (0.74) 1473.93
Dividend Payubde on Prefercence Share . {25.00} - - 125.00)
Transfer to Capital R ption N . {5000} s - {50.00)
Tranufur from retamed earnings : - 5000 : 50.00

2 50000 414573 20050 35 sowss
Naturs and Purpose of Reserves
O] L The d in excess of face vatur of the equity shares i recognised in securities pramaum reserve
®) i ingx: 1 d marnings are the peofits that the Company has eamed till dute, less any trasafer 2o gomaral reserve,
dividends or other distributions to shareholders.
The g notes are integral part of these ey

For MOTISONS JEWELL
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MOTISONS JEWELLERS LIMITED

&3

umumm.mmmmnmwuumm {Amaunt in Lakhs)
m-s-mwmmwmmm
-
As at As ar
Pariouions 31stMarch, 2003 315t March, 2022
Security Deposits 5012 46.36
Plan Ascot (net oft of labilty) (Gratuity) 13.10 10.47
Total 63.22 56.83
Note - 4 - Deferred Tax Assets (Net)
————leTeired Tax Asset
Particul As at Asat
313t March, 2023 31st March, 2022
WOV as Per Companies Act 2013 29047 31471
WOV as Per Income Tax Act AB7.57 494 81
Difference In WDV 197.10 180.10
Allowance for doubtful debts 0ss 104
Allowance as per Income Tax Act 1961 21.28
Defurred tax on lease lisbifity created under Ing AS 116 340.90 743.26
Total Assets N $59.83 934.40
Tax Rate s per Income Tax 2517 25.17
Total Deferred Tax Assets 140.50 232,65
Defarred tax on ROU asset crmated under Ind AS 116 27182 61851
EIR On Term Loan s 411
DeﬁmodanﬂlvonMM(Gle) 1310 1047
Total Liabilety 288.72 63303
Tax Rate as per Income Tax 5.7 2517
Total Deferred Tax Llability 72,66 159.34
Closing DTA / (DTL) at the yesr end 68.23 73.32
Opening DTA / (DTL) 73.32 70.86
MA“U_’I!‘MMEIWVM {5.08} 2.46
Note - 5 - Other Non Current Assats
——— i Ton tumrent Atsats
- As ot As at
Purticatyns 315t March, 2023 313t March, 2022
Balances with Revenue Authorities 69 48 6957
Total 69 48 69.57
Note - 6 - Inventories
Particul Asat As at
31st March, 2023 31st March, 2022
Raw materials 576.83 652,95
Finished goods/ Stock in Trade — 3142508 27,710.46
materials a0 SHa T 27.92 1241
Yotal P o ayr o oo 32,032.83 28.375.82

v / o
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MOTISONS JEWELLERS LIMITED

Y
<
Mummwwmmmw:mm,ms (Amount in lakha)
Wdﬁmw
a As at As at
— 315t March, 2023 Bist March, 2022
Balance at the beginning of the period/year
<~ Number of shares 64975 04975
~Amount in Rs. 6,457 50 6,497.50
Add: Shares lssued during the period/year
- Number of shares -
~Amount in fts, - -
Balance at the end of the perlod/year
= Number of shares 549,75 64975
sAmount in Rs. 6,497,550 5,457.50
Shareholders more than 5% of the shares of the
As wt As at
rriian 31t March, 2023 315t March, 2022
Equity shares of Rs, 10 each
Sanjay Chhabra
« Number of shares* 14235 142.35
- Parcentage holding (%) 11.91% 21.91%
Namita Chhabes
- Number of shares 60,80 £0.80
- Percentage halding (%) 9.36% 9.36%
Motilal Sandeep Chhadira HUF
- Number of shares 64.20 64.20
- Percentage halding (%) 2.88% 3.88%
Sandeep Chhabra
* Number of shares 63ss 63.55
« Percentage holding (%) 9.78% 9.78%
Motisons Entertainment (India) Pvt. Ltd.
« Number of shares 73.60 7360
- Percentage holding (%) 1133% 11.35%
Matisons Global Pvt. Ltd.
« Number of shares 182.85 18283
- Percentage holding (%) 2W14% 28.14%
Sandeep Chhabra HUF
= Number of shares 40.00 40.00
= Percentage hoiding (%) 6.26% &16%
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MOTISONS JEWELLERS LIMITED

2

mummwmummmmmm (Amount in fakhs)
Note - 11 - Other Equity
As at As at
T 31stMarch, 2023 3iet March, 2022
Securities Premium Reserve
Balance at the beginning of the year $00.00 500.00
Add : Securities premium credited on share issue - -
w:ummmmdbmm’mmmr - -
Less: Utilised towards expenses on issue of shares - -
Balance at the end of tha yaar 500.00 500.00
Retained Earning
Balance at the beginning of the year 4,24521 284555
Add: Net Profit/{Net Loss) For the year 221958 147468
Written off Goodwill . =~
Other Adjustment (IND-AS) . 3
Less:- Transfer to Capital Redemption Reserves (50.00} {50.00)
Lass: Dividend on Preference Shares (25.00) {25.00)
Balance at the end of the year 6.1%9.82 4,245.23
Capital Redemation Reserve
Balance at the beginning of the year 300.00 250.00
Add:- Transfer from retained esrnings 50.00 50.00
Balance ut the and of the year 350.00 300.00
Qther Comarshansive Income (OC1)
Balance at the beginning of the year 337 413
Changes during the year D.12 10.74)
Balance st the end of the yusr 3.49 337
Total Other Equity 723331 0ax.59
Note - 12 - Long Term Borrowings
As at As at
. . 313t March, 2023 315t March, 2022
Secured Borrawings
From Banks 1,292.32 164155
Less: transaction Cost Adjustment |3. 78} (4.11)
Total 1.288.54 1,637.44
Refer Note No - 12 (A) for detalled terms & Conditi related to Borrowing
Note - 13 - Long Term Lease Liabilities
Particut Asat Asmt
31st March, 2023 31st March, 2022
Lease Labdities 238.38 547.79
Total 238.38 547,79

Refer Note Na - 35
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MOTISONS JEWELLERS LIMITED

mummmwmumwmmm (Amaunt in laihs)
Note - 15 - Short Term Borrowings
As st As
Rarticilors 31stMarch, 2023 31t March, 2022
S d (Re an D d} (From Bank)
Axis Bank (0D) « ERPLEE) 3,58859
1C)C3 Bank {OD) 981.15 981 61
Current Maturities of Non-Current
Current maturities of Long - Term Debt 362 4% 308.05
From Others (Repayable oo Demand)
Inter Corparate Deposit 236104 1.190.78%
Dérectors 8,331.15 7,453.99
Total 15,165.30 13,523.02
Refer Note No - 15 (A) for detailed terms & Conds related 10 Borrowing
Note - 16 - Short Term Lease Liabilities
Particul Asat As at
313t March, 2023 31st March, 2022
Current maturitios of Lease Uabilites 102.52 NSLl_'_I_
Total 102.52 19547
Refer Note No - 35
Note - 17 - Trade Payables
Particul As ot As at

31st March, 2023

31 March, 2022

Un-Qlsputed dues
Toﬁmmudwdmimmcwmdlmm

106138 38644
Total outstanding tues-Other Relsted 1o Goods 34822 1,282.80
Total m dues -Others m 1o Service 352.98 27472
Yotal 1.763.19 1,943.96

Rofar Note No - 42 - for Agring of Trade Payable

Note - 18 - Short Term Provisions
seul Asat As at
¥ 31st March, 2023 31st March, 2022

Provision for Othars 4,31 512
Total 4.51 512
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MOTISONS JEWELLERS LIMITED

Notes to the Standalone Financial Statements for the Period ended on 315t

March,2023
Note - 21 - Revenue From Operations

o
< W
{Amount in lakhs)

For the yoar ended of For the year ended of

. R 31st March, 2023 315t March, 2022
Sale of Products
Export Sales 10.16 210.48
Domestic Sales 36,609.45 31,222.52
Total 36,619.60 31,433.00

Note - 22 - Other Income

For the year ended of For the year ended of

fombonie 315t March, 2023 31t March, 2022
Interest income 0.42 11.65
me
Gain on Forelgn Exchange Fluctuation {net) 592 1.02
Other Non-Operating Income 54.68 1.45
Total 61.02 14.12
(a) Interest Income comprises;
Interest on Loans and Advances - 10.25
Interest from Banks on Deposit 042 0.12
Interest Income on lease Deposit - 1.21
Total 0.42 11.65
(b) Other Non Operating Income Comprises:
Reward Points Credit - 0.25
Sales Prompt Incentive 0.78 1.20
Gain / (Loss) Due to Termination of Lease 53.90
Total > 54.68 1.45
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MOTISONS JEWELLERS LIMITED

e

P>
Y g
Notes to the Standalone Financial Statements for the Period ended on 31st (Amount In takh)
March,2023
Note - 26 - Employee Benefit Expenses
For the year ended of For the year endad of
PReaers 31stMarch,2023  31st March, 2022
Salary and Allowances 52094 408 89
Directors Remuneration £4.00 84,00
Contribution to €51 and PF 10.65 1113
Staff Welfare Expenses 21.0% 2211
Bonus 372,79 27.61
Gratuity Expenses 8.10 748
Sales Incentives 164.77 141.50
Total - B4ag.34 702.74
Note - 27 - Finance Costs
For the year ended of For the year ended of
Pertiutens 31stMarch, 2023 31st March, 2022
Intorest expense:
Bank & Financial Charges €3.85 #9.00
On Other Borrawing (Unsecurad Loan) 1,079.55 51452
On Lease Liabilities 3919 85.35
On Preference Share-Financial Labllity 39,50 591
On Borrowing (Secured Loan) 554.83 517,95
On EIR 0.37 0.40
Total 1,777.30 159313
Note - 28 - & Amortisation
Partich For the year ended of For the year ended of
31st March, 2023 31st March, 2022
Depreciation on Property, Plant and Equipments s4.47 75.30
Depreciation on Right of Use Assets S0.51 20%.52
Amortisation of Intangible Assets 585 1.0
Total 190.93 282.72




MOTISONS JEWELLERS LIMITED %\‘5

" \\?

Notes to the Standalone Financial Statements for the Period ended on 31st
March,2023 {Amount in lakhs)

Note - 30 - Tax Expense

For the year ended of For the year ended of

Brtotis 31st March, 2023 31st March, 2022
Tax Expenses % 767.30 526.45
Deffered Tax Expenses/(Reversal) 5.04 {2.21)
Total 772.34 524,24

271



MOTISONS JEWELLERS LinaITED

s
Notes to the Standalone Finanelal Stat MWWMMMM (Amount In lakhs)
m-n-ﬁ-n-.msnu(mp
Particulars Yoar Ended March 31,2023 Year Ended March 31,2022
Net Profit / (Loss|} for calculation of basic / diluted EPS 221859 147408
WWWMMMMEMMMM!I*IMMEK 64975 549,75
Basicand WMM#MO)MM 142 227
Nmumdlmm 10 10
Note - 32 - b of Employes e
mmmmmmww
A. Definud Contribution Plan
Contribution to defined tion plan - Tor the year Iy as under:
mmmmmmmmmmmmmmnvmmumw Provident furd cover substantially all
N.\lammm-rem,, of the ¥. Both the [ mlh-tmwwanmdenmtmaemmbunmsmuuu
provident fund and ‘mmulﬁonﬁmd.mmmmhumammmbndmeﬂbm’uuwmam
g in the Stat, of Profit and Lass as Incurred,
Particulars Yuar Ended March 31,2023 Vear Ended March 31,2022

1065 1113

Mummamm-’mu

I.Whallﬂu~&lw

) e ¢ v adm . " ~ Ak
mmummmm«. | val by an indy
mmwmumqnlmummrofmnmebmmmd loy
wuwummm.

-

liabitizy, n-mxmu:hcmmwmmummummd
actuary at the period end, which is

od using the proj
and measures cach unit

nmmmmmaummwwmmuamm uh.mhv'nlmsntuundn

Benafits Offored 15/26* salary® Duration of service

Saiary Definion hﬂ:&hylndlmuhnrnmmmmw

Benefit Celling Benetit Cefing of Rs 20 Lakhs

Vesting Conditions 5 Years of Conti Service [Not Applicab lntmu'bcuhlblnblm’

Benefit Lligibitity Upon Desth or resign or withd, doe reth t

Reotirement Age 60 Yoars
MM‘WMM“MW%M

Valustion of def benefit plan are perfo on certain basic set of pre.o d 5 and other s y'nrnmtkvdichm
vmmmmmcmawmnmmm, '€ the above benef] plans which are as folows:

mumnimnmumnymsmmm

mmmmmmmmm&mmmn will be paid

mlllwwmmlhuoruh

mmw.mudmohwcwmuavmmmam‘ fit, the

of

will be
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Are vested as at the resignation dete
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Notes to the Standalone Firy | Stat, memmmhml

mmummm-\m

2

(Amoumt in lakhs)

fefarences to Key Assumptions

Particulars Year Ended March 31,2023 Year Ended March 31,2022

Increwse by 1% 74.03 62,41
Docrenss by 1% §9.41 75,93
Inctease by 1% 8937 7588
Decrease by 1% 7384 62.34
Increase by 1% 8121 68.62
Decrease by 1% o 95 63.59
Farticolaes Your Ended March 31,2023 Yeur Ended March 33,2022

A in Balance Sheet
Numerwlndhmm
A d In Statem of Profit and Lasy

(1110) {10.47)

Current Service Cost 10.06 B.16

unlnunsmnu Mmau-b-yluum 97 429

5331 (4.95)

M !mu-nd'mltnl(m s.10 J.a8

Actusrlal Assumptions

Particulars Year Endod March 31,2023 Year Ended March 31,2022

Discount Rate 7.50% 1.25%

(mmdwuy increase 2.00% 7.00%
Expected Return on Plan Assets

Moartality Ratms Indian Assured Lives Indian Assured Lives

Mortality (2012-14} Uit Martality (2012-24) Uit

Rate of Employee Turnover 5% 1o 1% SNt 1%

m& &0 60
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MOTISONS JEWELLERS LINITED '
=

Notes 1o the Standal Fins I Sta hm'mmsmmzw th
M-ﬂ-whﬁm

Fin Risk Mona ~ Objectives and Palicies

The Company’s fimancisl Mabilities Mainly comprize the loany and borrowings in domestic Currency, money refated to capital “penditures, trade
and other payubles. The main Poae of these M | labilities is to fin, the Company’s op WYMCmnmrsham-lummw
mainly of & LS, security o cash and cash svalents, other bat mbanlxm-:dmmlum:damm
from its business aperations.

mwnmmmwmmmuwnummnmmmuummu

The Management of the C. pany has lmpl & sk which is it ;wm-mrddmvanuovmw"y‘m
g=neral conditions for i with the for proper and future d risk mhtﬁctomponvcummlnm
memn.l’mmma aging an bers of staff to ¢ ,udm\nshnwaﬂnmmmngl
mmwm-rﬂmtm Idelines on rigk apecify risk ! pr s, © yl L and
the appication of financial Instruments. Tha rizk mar aimi to iduntify, assess, mitigat the risks in order to minimize the potential

Assets Measured at
Imvestments*
Trade recuivabley 10877
Cash and Cash Equivaterst 26034 -
Other Bank Balancey ass -
Loams s
Other Firancial Assets 63.22

440.89 -
Uabifities Meaaured at
Ll s (including current Ues of nan-current 16,453 84 C
Trade payabies 176319 >

S e

306 18 -
54081 —

 Auat S March 3037
Sutovions Amortived Coat + ViPL oo Toc
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The Company Is not Wmfum'\mmnnﬁmmh&;mmwﬁmvwmrmmwmmmlm Foreign
exchange itk arises from r d asyets and Nabis Whlwmmalnmnﬂmnlmmevwmmy

{c) Other Price Nisk
m-mmnm.mmnmbuwu-‘ fal instr, will due to chang In market traded price fhe Company s

exposed to price risk arisng malndy from n equity/equity nsir f at FVTPLIVTO0.
Particulars

As at 315t March, 2023 As Wt 315t March, 2022

Investments (IVTPL) = -
Investmants (FIVTOCH - o

€. Credit fsk
Cradit risk In the risk thet » party fails to discharge Ity abligation to the pany. The C Y's to credit risk iy influenced

mainly by cash snd cash val trade bl Nmemnanmm:m

defaults af and other parties and i this info N0 its credit risk controls.
The Compary and _._emruMmmmmm.mwmmummmmmum

Instruments with different ch The Company the foll ,ueﬂnuvatouehdauefﬂmmlmchudmw

Based on business environment in which the C. Wpany 8 default on a M anset is et when the party fails 10 make
mmmmnmwawmmmma&mmm»mumum. wnd .

differances betwoen current and historical economic conditions.
MM’mm»wnm&iMmﬁmﬂmgmmmm_mi_ngnwnlmmum
Basls of categorisation Assot cluss expesed to Provision for expected credit loss
- credit
Cash and cash Equival 12 month d credit low

other bank batances. loans
Low credit riek and other financial assets

12 manth expected credit loss, unkess credit risk has
wmmummummm
cose all L] d a1 life time d credit
uem-mmmsmmmummn
e ) or specific pe Hich i higher
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Notes to the Standalone Fi fal St for the Period anded 315t March, 2023 (Amount In lakhs)
Financing arrangements:
mmm»ummmmwvmuMnnqum-mmw
Particul For the year ended For the year ended
313t March, 2023 31st March, 2022
Expiring within One Year
ZEC/EPC Facility 38938 12980
Expiring beyond One Year

mmwnm'mmmumnmmumuwwmummomnm.

Maturities of Financlal Uabilities;

The tables below lyze the < y's fin Mabilities into relevant maturity besed on thelr contractus! matunties for all non-derivative
financial liabilities. The amounts disclosed in the table are the contractual undiscounted cash flows Balunces e withan 12 manths equal their
carrying balances as the impact of discounting & not significant. AS per Annexurs "A®

E.  Capital Management
mCmv'n:anwemmlommwlmwmmnam.wm to provide sn sdequate
return to share holders

mwmwnummumw.-mmdm&nmwmhmlmuumnenmimduum
showt, M, the C ¥'s capital requl In crder 16 maintain an efficient avarsdl financing structure while avciding
mwmmmmhdethnmld.mﬂﬂeanmwtum

e and makes ady wlthdWhmﬂM“mﬂmnmmuw:undmuaunslnm
to madatain or adjust the capatal structiure, the Company may adjust the of dévidends paid to sh s teturn caprtal 1o shareholders,
Issue new shares, or sell assets to reduce debt.

mc«mwmummmmuu«mmmmmummnﬂummmmdcmmcnhsqm.
divided by total equity.

Particutars

As at 335t March, 2023 As at 31st March, 2022
Total Barrowings . 16.453.58 15,160.46
L8534 Cash and Cash Louivalents 260,35 S540.81
Net Dubt (A) 16,193.43 14,619.85
Jotal Equity (8) 13,740.81 11,546.10
Capital Gearing Ratio (8/A) Y5 (X1}
The Compary has lied with the a5 per the terms and conditions of the major B ing facilities throughout the Reporting Poriod.
Note - 37 - Bala firmation of Recelvabl
Confirmation lettars have not been obtained from ail the parties in respect of Trade Receivable, Othor Non- Current Assets and Other Clrrent
Assats, A wgly, the bak of the are subject to confi reconcillation and comsngquent adjustments, If any

Note - 38 - Balance Confirmation of Payables
mmn-«-mmm&mﬂmmmmmdrmwmmwnuum.wy.hhm
of the accounts sre subject to confirmation, reconcilation and consequent adjustmunts, If any.

Note - 39 - Events g after the Bal sheet Date
The Group evaluates svents and that occur to the hal sheet date but prior to approval of the Ninancial statements to
the ity for gnition and/or teporting of any of these svents and n the fi fal There wre no

subsequent events to be recognized or reported Ot oiready disclosed,

et L™
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Nates 10 the Standalone Fi for the Period ended 3152 March, 2023 (Asmount in lakhs)
Sandeep Chhabra £08.00 19.68
2an 45783
4200 4200
45,81 387.55
589 5.89
333 538
104.50 104.45
11063 504.45
- 50.00
26 263
313 438
192.35 179.89
525 525
11924 1785
333 438
6.00 -
&.00 -
333 »
6000 $0.00
171250 1,384.40
722.26 785.10
161.13 59.51
9.00 5.00
0 !! -
- 31066
258 -

10.25
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MOTISONS JEWELLERS LIMITED

Notes to the Standal Financial
Note - 42 - Trade Payables Ageing Schedule

{or the Period ended 315t March, 2023

=

(Amount in takhs)

As at 315t March, 2023
Outstanding for following periods from dua date of
payment
Particulars
tessthan 1-2  2-3 MI s
1 Years Years 3 Total
b Years
MSME 92778 13423 - - 1,061.98
Others 69713 4.08 701.21
Disputed dues: MSME . - = .
Disputed dues- Others - - . . -
frade Payables 1,62488 13831 = = 1,763.18
As at 31st March, 2002
Qutstanding for following periods from due date of
payment
Particulars More
“:' then v‘;: : "3 han3 Yot
year oM s
MSME 735.87 - - . 73587
Others 1,208.09 - - - 1,208.09
Disputed dues- MSME - - = - »
Disputed dues- Others
Trade Payables 194396 - - 1954396
Note - 43 - Capital Work In Progress Ageing Schedule
As at 31st March, 2023
. A t in CWIP for a period of
Particulars Lessthan 1.2 2.3 Mo
than 3 Yotal
1year Years Years
Years
Projects in progress - - - .
As at 315t March, 2022
Amount in CWIP for a period of
More
Particulars Lessthan 1-2 2-3 than 3 Total
1 year Years Years Vedis
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MOTISONS JEWELLERS UMITED

Notes to the Standalone F b tar the Period ended 313t March, 2023 g
Note - 46 - Accounting Ratios:
As ot 31 March, As at 31 March,
= Ratio 2023 2022 % change
Current ratio (In tmes)
Current Assats 32,708.78 2933768
Currant Liabilities 17,773.72 16,376.63
Current ratio (in times) 184 179 2.73%
Debt-Equity Ratio (in tmes)
Total Debts 16,453.84 15,160 46
Share Holder's Equity » RS 13,740,831 11.546.09
Debt-Equity Ratio 120 131 -8.80%
Debt Service Coverage Ratiofin times)
Earning available for debt service 496016 387477
Interest + instaliment 16453 84 15.160.46
Debt Service Coverage Ratio, 0.30 0.26 17.95%
Return on Equity Ratio {in %)
Net After Tax 2,219.59 1A7468
Average Share Holder's Equity 1 45 10,821 63
Raoturn on Equity Ratia, 17.56% 13 63% 28.83%
tnventory Turnovar Ratio { in times)
Cost of Goods Sald 30,290 26,543
Average leventory 30,204 26.180
Invertory Turnover Ratio 100 1.01 -1.09%
Trade Receivables turnover ratio (in times)
Net Crodit Sales 36,519.60 31,433.00
Average Receivable 157,47 21485
Trade Receivables turnovar ratio, 232,54 146.30 58.95%
Trade payables turnover ratic {in times)
Credit Purchase 3382357 30,796 .48
Average Payable 185357 1667.32
Trade payabies turnover ratio 18.25 1847 -1.21%
Net capital turnover ratio {in tmes)
Revenue from Operations 36,619.60 3143300
Net Working Capitsl 14,935.06 12,961 05
MNet capital tumover ratio 245 243 1.10%
Naot profit ratio (In %)
Net Profit 2,219.59 147468
Revenue form Oparation 36,619 60 31,433.00
Net profit ratio 5.00% a.6a% 20.20%
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MOTISONS JEWELLERS LIMITED

Notes to the Standslonn Financial for the Period ended 31st March, 2023
Note - 46 - Accounting Ratios:
As at 31 March, As at 31 March,
Ratio 2013 2022 % change
) Rutum on Capital employed (in %)
Earning Before Interest and Taxes 4,769.23 3,592.05%
Capital Employed 15877.23 14,276.53
R on Capltal employed 30.04% 25.16% 19 38%
x mnm(bﬂ
i trom Funds 042 019
Invested funds 855 B 56
Return on investment

4.91%

21.22%

121.31%

Reason for variance More than 25 %

D Due toincrementsl profit earmed during the yes! as compared to previous year.

-

Oueto d ind in yoar as d to pr year.

I Dwe to increase in profit 33 compared 10 previcas year.

K Wwvestments in FY 2021-22 were held for part of the year, thereb

for

nmammmnmmm,mmmmmmmwum

P period only. lnvestmants in the

Note-47 - In ‘out flow
AS at $1at March 2023
Amount (USD) A (INn)
Income in Foreign Currency
Sale of Ornaments{Exclude Freight and Insurance) 13,370.77 1.015,561.2¢
Sale retumn (Exchude Freight and Insurance) 11913928 8,929,459.04
Value of imports on CIF basis
of Raw i (Inchuding Freight)
Packing Materiad . -
of mF Nt Nl
AS at 315t March 2032
Amount (USD) Amount (IN#)
income In Forelgn Currency
Sale of Otnaments(Exclude Freight and Insurance) 281,765.58 J1.048,427 .84

Value of Imports on OF basis
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OUR BUSINESS

Some of the information in this section, including information with respect to our business plans and strategies,
contain forward-looking statements that involve risks and uncertainties. You should read the section entitled
"Forward-Looking Statements" on page 17 for a discussion of the risks and uncertainties related to those
statements and also the sections entitled "Risk Factors", "Industry and Market Data" and "Financial Information"
on pages 32, 16 and 98, respectively, as well as financial and other information contained in this Placement
Document as a whole, for a discussion of certain factors that may affect our business, financial condition or
results of operations. Our actual results may differ materially from those expressed in or implied by these forward-
looking statements.

Unless the context otherwise requires, references in this section to 'our Company', 'we', 'us’ or 'our' are to Motisons
Jewellers Limited, on a Standalone basis. Our financial or fiscal year ends on March 31 of each calendar year.
Accordingly, references to a "financial year" or “fiscal” or “fiscal year” are to the 12-month period ended March
31 of the relevant year. Unless stated otherwise or the context requires otherwise, the financial information
included in this section is based on our Audited Standalone Financial Statements. For further information, see
"Financial Information" on page 98. We have also included various operational and financial performance
indicators in this Preliminary Placement Document, some of which have not been derived from our Audited
Standalone Financial Statements. The manner of calculation and presentation of some of the operational and
financial performance indicators, and the assumptions and estimates used in such calculation, may vary from that
used by other companies in India and other jurisdictions.

Overview

Our Company is a jewellery retailer with an established presence in Jaipur, Rajasthan. We offer a comprehensive
range of gold, diamond, kundan, pearl, silver, platinum, other precious and semi-precious stone jewellery as well
as loose stones. Our product portfolio also encompasses gold and silver coins, utensils, and decorative artefacts.
We were incorporated as a public limited company in 2011, but our origins date back to 1997, when our Promoters,
Mr. Sandeep Chhabra and Mr. Sanjay Chhabra along with other members of the Chhabra family, their HUFs, and
affiliated companies, established the business as a partnership firm under the name "M/s Motisons Jewellers." We
commenced operations with a single showroom at Johri Bazaar, famously known as the 'Traditional Store' in
Jaipur- the historic heart of India's jewellery trade. Over the subsequent years, we have methodically expanded
our retail network and product portfolio and currently operate four showrooms under the 'Motisons' brand across
strategically chosen locations in Jaipur. Our flagship store, "Motisons Tower', is situated on the high street of Tonk
Road, Jaipur, and spans approximately 16,002 sq. ft. across three dedicated floors for silver, gold, and diamond
jewellery respectively. Our most recently opened showroom, launched in 2021, is located in Vaishali Nagar, in the
affluent southwestern neighbourhood of Jaipur.

In addition to our physical retail network, we operate an e-commerce platform at www.motisonsjewellers.com,
through which customers across India can browse our full catalogue, make purchases, and arrange home delivery.
Online sales commenced in 2018, with the platform serving younger and digitally-native customers who seek the
convenience of browsing by design, collection, or price preference. Virtual appointments are also available to
assist customers remotely. Our online catalogue includes a range of exclusive designs not available in our
showrooms, allowing us to serve a broader customer base.

Our supply chain integrates third-party sourcing, job-work artisan manufacturing, and in-house production. We
primarily source finished jewellery from independent manufacturers located across India, covering all categories
(gold, diamond, and other precious and semi-precious stone jewellery). To complement third-party procurement,
we engage skilled artisans on a job-work basis and operate our own manufacturing facilities in Jaipur for diamond
and gemstone-studded jewellery. Our handcrafted jewellery is developed by an in-house design team in close
collaboration with artisans across the country. To ensure competitive pricing and mitigate supplier concentration
risk, we procure raw materials from a diversified base of suppliers across India.

Our product profile spans traditional, contemporary, and fusion designs across jewellery lines and occasions,
catering to all ages, genders, and price points. We have designs ranging from bridal and festival jewellery to daily-
wear pieces. The depth and diversity of our portfolio, combined with our design capabilities, our ability to
anticipate consumer preferences, and the rigour of our quality standards, form the foundation of our competitive
positioning. We also offer bespoke customisation to meet individual customer requirements.
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Over nearly three decades of operations, we have built an integrated business model that provides end-to-end
control across raw material procurement, design, manufacturing, marketing, and retail. This model enables us to
maintain consistent quality standards on the supply side while responding nimbly to shifts in customer preferences
on the demand side. All diamond jewellery sold by us is independently certified by internationally recognised
agencies (IGI, GIA, and IDT). All gold and silver jewellery, except gold pieces weighing less than two grams
(which are exempt from mandatory hallmarking), is hallmarked by the Bureau of Indian Standards ("BIS") in
accordance with applicable norms.

The Company is led by its Promoters, Mr. Sandeep Chhabra and Mr. Sanjay Chhabra, sons of Late Mr. Moti Lal
Chhabra, each having over two decades of experience in the jewellery industry. The Promoters have been involved
in establishing and growing the Company's retail jewellery business and have, over the years, developed
relationships with suppliers, customers and other industry participants, which have supported the execution of the
Company's business strategies. The Promoters are actively involved in the day-to-day operations of the Company
and provide strategic direction to the management. The Company currently operates from four locations in Jaipur.
In addition, the Company has built a management team comprising professionals with experience in the retail and
jewellery industry, finance and marketing, which has supported the management and scaling of its operations.

Key Financial Information and Key Performance Indicators (KPIs)

The following table sets forth certain operational and financial parameters, for the fiscals indicated below:
(Rs. in lakhs, unless otherwise stated)

Sr. Particulars Financial Year Financial Year Financial Year
No. ended March 31, ended March 31, ended March 31,
2026 2025 2024
1 | Revenue from Operations 48,954.45 46,211.15 41,676.33
2 | Total Income 49,583.69 46,285.06 41,717.65
3 | EBITDA (Rs. lakh) 8,068.68 6,945.44 6,305.18
4 | EBITDA Margin (%) 17.71% 15.03% 15.13%
5 | Profit after tax 6,370.77 4,317.11 3,223.11
6 | PAT Margin (%) 13.00% 9.33% 7.73%
7 | Net Worth 49,907.31 41,351.75 32,814.43
8 | Return on Equity (%) 12.77% 10.44% 9.82%
9 | Return on Capital Employed 16.98% 14.07% 14.12%
(RoCE) (%)
10 | Net Debt to Equity Ratio 0.04 0.16 0.23
11 | Net Working Capital Days (No. of 516 465 431
Days)
12 | Number of stores 4 4 4
Notes:
(xiii) Revenue from Operations means the Revenue from Operations as appearing in the Standalone Financial
Information
(xiv) Total Income means Revenue from Operations plus Other Income, as appearing in the Standalone
Financial Information.
(xv) EBITDA is calculated as Profit before tax for the year, plus finance costs and depreciation and
amortisation expenses, less other income
(xvi) EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Operations
(xvii) Profit after tax (PAT) refers to Audited Profit/(Loss) for the year from Continuing Operations as
appearing in the Standalone Financial Information
(xviii) PAT Margin (%) is calculated as Profit for the year as a percentage of Total Income (i.e., Revenue from
Operations plus Other Income).
(xix) Net Worth means Paid-up Share Capital plus Free Reserves (including share premium account) minus
Accumulated Losses minus Deferred Expenditure minus Miscellaneous Expenditure not written off’
(xx) Return on Equity is calculated as Profit attributable to owners of the Company divided by Total Equity

for the year. Methodology used herein is based on period-end equity and accordingly differs from the
Return on Equity Ratio disclosed in the Company's Annual Reports, which is computed on the basis of
average shareholders' equity. Consequently, the figures reported in this table will differ from the AR-
disclosed ratios.
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(xxi) RoCE is calculated as Earnings before interest and taxes (EBIT) divided by Capital Employed. EBIT is
calculated as Profit before tax plus finance costs. Capital Employed is sum total of Total Net Worth and

Total Debt.

(xxii) Net Debt to Equity is Net Debt divided by Total Equity
(xxiii) Net Working Capital Days is calculated as Inventory Days (Inventory / COGS x No. of Days) plus
Receivables Days (Trade Receivables / Revenue from Operations % No. of Days) minus Payable Days
(Trade Payables / COGS * No. of Days).
(xxiv) Number of stores means the total number of retail stores the company operates
Our Strengths

1. Established Brand Heritage with Over 28 Years of Trust

We have built a strong and well-recognised brand identity under the 'Motisons' name with a history spanning over
28 years in the jewellery industry. Our brand has been established through consistent commitment to quality
craftsmanship, transparent business practices, and customer-centric service. We initially established our operations
in 1997 at the iconic Johri Bazaar in Jaipur, which is regarded as one of India's most celebrated jewellery hubs.
This long-standing presence has created deep-rooted consumer relationships and strong brand recall across
multiple customer segments and generations in Rajasthan.

Our brand strength is supported by a significant portfolio of awards and industry recognitions received over the
years. We have been recognised for store design, product innovation, marketing excellence, and customer
experience by leading industry bodies including the Retail Jewellers Guild Awards, the Gemological Institute of
America, the Jewellery World Awards, and the Jewellery Eminence Awards.

2. Diversified product portfolio across categories and price points

We offer a portfolio of over 300,000 jewellery designs across gold, diamond and other categories, spanning a wide
range of price points. Our focus on design and innovation, supported by our in-house design capabilities, enables
us to identify evolving consumer preferences and market trends and offer intricately designed products with high
standards of quality and finish.

We cater to customers across high-end, mid-market and value segments through a diverse range of offerings,
including classic, contemporary and polki and precious stone jewellery. Our products are designed for multiple
occasions, including weddings, festive wear, daily wear and personal milestones, and include offerings for men
and children, allowing us to address customer requirements across age groups and lifecycle stages.

In addition to our in-house manufacturing capabilities, we source products from a network of third-party
manufacturers across India and procure finished jewellery from select suppliers to augment and diversify our
product portfolio, while maintaining adherence to our design specifications and quality standards. We also offer
customized jewellery to meet specific customer requirements.

The table below summarizes our product offerings:

Category

Product Offerings

Gold Jewellery

Necklaces, chains, bangles, rings, mangalsutras, pendants and bridal sets

Diamond Jewellery

Rings, earrings, pendants, necklace sets and contemporary daily wear
jewellery

Polki and Kundan Jewellery

Traditional and bridal jewellery including necklaces, earrings and sets

Silver Jewellery and Articles

Silver ornaments, coins, utensils and gifting items

Precious and Semi-Precious | Jewellery studded with pearls and other coloured stones
Stone Jewellery

Men's Jewellery Chains, rings, bracelets and accessories

Children's Jewellery Lightweight and occasion-based jewellery for children

Customized Jewellery

Made-to-order jewellery based on customer preferences and design
requirements

3. Established Retail Presence in Jaipur
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As of March 31, 2026, we operate 4 showrooms, all located in Jaipur, under the "Motisons' brand. Our locations
span the city's key retail destinations: Johri Bazaar (our original Traditional Store), Motisons Tower on Tonk Road
(our flagship), Vaishali Nagar, and one additional showroom in Johri Bazaar. All showrooms are Company-
operated. We intend to grow our network in existing and newer geographies as our business scales.

Our existing showroom locations were selected based on footfall, proximity to established jewellery markets, and
accessibility. Our large-format flagship Motisons Tower showroom, spanning approximately 16,002 sq. ft. across

three dedicated floors, serves as our primary retail and brand showcase.

The table below summarizes the locations of our stores:

S. No Location Built-up Area
(Sq. Ft.)

1. | Motisons Tower, SB-110, Lal Kothi, Tonk Road, Jaipur- 302015, Rajasthan 16,002

2. | Shop No. 270, 271, 272, Johari Bazaar, Jaipur, Rajasthan 1,623

3. | Shop No. 276 and 2444, Gheewalo ka raasta, Johari Bazar, Jaipur, Rajasthan 882

4. | F-33, Vaishali Nagar, Jaipur, Rajasthan 6,803

4. Stringent Quality Standards and Internationally Recognised Certifications

We maintain robust quality assurance processes across our procurement, manufacturing, and retail operations. All
our gold jewellery is BIS hallmarked in accordance with IS 1417 and all silver jewellery is hallmarked in
accordance with IS 2112 under mandatory BIS hallmarking regulations, providing customers with reliable
certification of the purity and quality of metals. Our diamond jewellery is certified by internationally recognised
agencies including the International Gemological Institute (IGI), the Gemological Institute of America (GIA), and
International Diamond Technologies (IDT).

Our commitment to quality assurance is embedded in our procurement and receiving processes. All products
sourced from external suppliers are subject to quality inspection upon receipt, and our in-house manufactured
products are subject to quality control checks throughout the manufacturing process. We follow transparent pricing
and purity disclosure practices at our showrooms, which we believe is a key driver of customer trust and repeat
purchases.

5. Consistent Revenue Growth and Improving Profitability

We have demonstrated strong and consistent growth in revenue and profitability over the past three financial years.
A key driver of profitability improvement has been the significant reduction in finance costs.

The following table summarises our financial performance:
(Rs. in lakhs, unless otherwise stated)

Particulars Financial Year Financial Year Financial Year
ended March 31, ended March 31, ended March 31,
2026 2025 2024
Revenue from Operations 48,954.45 46,211.15 41,676.33
Total Income 49,583.69 46,285.06 41,717.65
EBITDA 8,668.68 6,945.44 6,305.18
EBITDA Margin (%) 17.71% 15.03% 15.13%
Finance Costs 603.92 879.55 1,715.25
Profit after tax 6,370.77 4,317.11 3,223.11
PAT Margin (%) 13.00% 9.33% 7.73%
Net Worth 49,907.31 41,351.75 32,814.43
Net Debt to Equity Ratio 0.04 0.16 0.23
Note:
(i) Revenue from Operations means the Revenue from Operations as appearing in the Standalone Financial
Information
(ii) Total Income means Revenue from Operations plus Other Income.

(iii) EBITDA is calculated as Profit before tax for the year, plus finance costs and depreciation and
amortisation expenses, less other income
(iv) EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Operations
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(v)  Finance Costs refers to Audited Finance) for the year as appearing in the Standalone Financial
Information
(vi) Profit after tax (PAT) refers to Audited Profit/(Loss) for the year from Continuing Operations as
appearing in the Standalone Financial Information
(vii) PAT Margin (%) is calculated as Profit for the year as a percentage of Total Income (i.e., Revenue from
Operations plus Other Income).
(viii) Net Worth means Paid-up Share Capital plus Free Reserves (including share premium account) minus
Accumulated Losses minus Deferred Expenditure minus Miscellaneous Expenditure not written off-
(ix) Net Debt to Equity is Net Debt divided by Total Equity

6. Organised manufacturing setup under one roof

We have our own manufacturing set up consisting of bench working artisans, technology for laser cutting, laser
engraving and state of the art casting units. We have progressive dyes and hydraulic press dyes and also have
inhouse 3D printing machine to convert CAD image in CAM. Our manufacturing facility is capable of processing
and manufacturing everything from nugget to necklace, specifically for gold bridal jewellery which is done under
one roof using a mix of latest machines and human skills comprising of jewellery designers, well trained and
skilled artisans. The premises at which our manufacturing facility is situated is owned by us. The facility under
one roof brings efficiency, control, supply assurance and large-scale supplies that are crucial to meet the demands
of our customers. It also helps in commanding better management oversight, security of precious metal due to
reduced movement and most importantly controlling the manufacturing process loss. This enables us to control
costs and increase our profit margins and gives us a competitive advantage. Our large skilled workforce with
knowledge and expertise in jewellery-making is a key competitive strength that has enabled us to establish and
maintain our reputation and brand.

7. Experienced and Visionary Promoter-Led Management Team

We are led by an experienced management team with deep domain expertise in the jewellery industry. Our
Promoters, Mr. Sandeep Chhabra and Mr. Sanjay Chhabra, each bring over two decades of hands-on experience
in jewellery retail, procurement, design, and operations, and their sustained involvement ensures continuity of our
strategic vision and business relationships. Mr. Laksh Chhabra, who serves as our Joint Managing Director, and
Mr. Kaustubh Chhabra, who serves as our Chief Financial Officer, together with our senior management team,
bring complementary expertise in operations, finance, and talent management.

Our Strategies

1. Enhancing our product portfolio and manufacturing capabilities with a focus on design-led, high-
value categories

We intend to strengthen and expand our product portfolio with a strategic focus on design-led, higher-value and
higher-margin categories, including diamond jewellery, polki and kundan jewellery, and solitaire jewellery. We
plan to augment our design capabilities, broaden our collections in these segments and introduce new product
lines aligned with seasonal demand, particularly during festive and wedding cycles. We believe that increasing
consumer preference for branded and certified jewellery in value-added categories presents a significant
opportunity, and that our established brand positioning, focus on quality assurance and design expertise position
us well to capitalize on this trend.

Further, we intend to scale our manufacturing and production capabilities and enhance the breadth of our offerings
by introducing a wider range of designs across gold and other jewellery categories, catering to varying weight
preferences as well as diverse cultural and regional tastes. Our design and production teams will continue to
collaborate with skilled artisans and specialised manufacturers to increase output while maintaining high standards
of craftsmanship, quality and design differentiation. We also plan to undertake focused research and development
initiatives aimed at improving design innovation and aesthetic appeal. Through these initiatives, we aim to
strengthen our product mix, improve realizations and effectively address evolving customer preferences, thereby
supporting the continued growth of our business.

2. Continue to invest in our brand building and marketing initiatives.

Our marketing and promotion efforts seek to increase sales by building brand awareness that stimulates interest
in our product range and strengthening our position in the Jaipur, Rajasthan market. The key marketing channels
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that we use on an ongoing basis include customer advertisements with specific coverage in local lifestyle
newspapers, outdoor signage, online/ digital advertisements spreading awareness through local newspapers and
magazines. Our marketing initiatives help us maintain high visibility amongst our customers. We believe that the
industry in which we operate, brand awareness and recognition are integral to growth and success.

Our marketing strategies are customized for different occasions, seasons and customer needs catering to events
such as marriage and festivities when people customarily buy jewellery. We intend to further develop and increase
our brand awareness by in store events, in/ and collaboration with local artist. We believe that marketing is
important for future revenue growth, enhancing the visibility of our brand. We believe our branding strategy helps
us to retain existing customers and attract new customers. We intend to continue investing in our marketing
initiatives and brand building exercise, including advertising through various media. We believe that effective
marketing is important for future revenue growth, enhancing our brand visibility, to establish relationships with
target customers and to sell our products in a competitive cost-effective manner.

The table below sets forth our advertising and business promotion-related expenses for the periods indicated:

(in Rs. Lakhs, unless stated otherwise)

Sr. Financial Year Financial Year Financial Year
No. Particulars ended March 31, ended March 31, ended March 31,
2026 2025 2024
1. | Advertisement Expenses 41.88 53.84 44.09
2. | Sales Promotion Expenses 70.87 66.67 37.17
Total 112.76 120.51 81.26
Revenue from Operations 48,954.45 46,211.15 41,676.33
Advertising & Promotion as % of 0.23% 0.26% 0.19%
Revenue

3. Investin Technology and RFID-Based Inventory Management

We have deployed RFID-based inventory tracking systems at our showrooms, providing real-time visibility into
stock levels, product movements, and category performance. We intend to extend RFID deployment to any
additional showrooms opened under our expansion programme.

We plan to invest in integrated ERP and retail management systems across our showroom network, covering
procurement, inventory, billing, and reporting. Enhanced analytics capabilities will allow us to identify bestselling
designs by location, monitor category performance, and make more informed procurement decisions. We also
plan to invest in point-of-sale and CRM systems to improve the in-showroom customer experience.

4. Improve Financial Efficiency and Optimise Working Capital

We have demonstrated significant improvement in our financial efficiency. Our total borrowings declined from
Rs.10,885.18 lakhs as at March 31, 2024 to Rs.7,114.32 lakhs as at March 31, 2025 to Rs. 3,765.36 lakhs as at
March 31, 2026, a reduction of approximately 47% over the financial year. Finance costs fell from Rs.1,715.25
lakhs in FY2024 to Rs.879.55 lakhs in FY2025 to Rs. 603.92 lakhs in FY2026, reflecting the material reduction
in our debt burden. Our net debt-equity ratio (calculated as net debt divided by total equity) improved from 0.23x
as at March 31, 2024 to 0.16x as at March 31, 2025 to 0.04x as at March 31, 2026. We intend to continue
improving our working capital efficiency through better inventory management, faster inventory turnover, and
optimised payables management. Our long-term objective is to achieve a capital-efficient growth model that
combines revenue growth with consistent improvement in return on capital metrics.

Our Products

We offer a comprehensive range of jewellery and related products across all major precious metal and gemstone
categories. Our product philosophy is centred on quality, design diversity, and transparency, across price points
from everyday wear to premium bridal jewellery. We offer multiple curated collections designed around themes,
occasions and customer preferences. Our collections include contemporary designs, occasion-based jewellery and
thematic offerings aligned with fashion trends and seasonal demand. Our product portfolio includes over 300,000
designs, reflecting our focus on variety and innovation.

The following table sets out our revenue from operations by product category:
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(In Rs. Lakhs)

Particulars Financial Year ended Financial Year ended Financial Year ended
March 31, 2026 March 31, 2025 March 31, 2024
Gold Jewellery 37,550 36,997 33,111
Diamond and Gemstone 4,149 4262
4,111
Jewellery
Kundan and Polki 598 561
542
Jewellery
Silver Jewellery and 4,067 3,390
. 5,613
Articles
Other Products 1,138 400 352
Total 48,954 46,211 41,676

These categories can be defined as:
Gold Jewellery

Gold jewellery is the core of our business. We offer both in-house manufactured and traded gold jewellery across
a wide range of designs, including traditional Indian ethnic styles, antique-finished jewellery, polki jewellery, and
contemporary designs. Our gold collection includes necklaces, bangles, rings, earrings, maang tikkas, chains, and
full bridal sets. All our gold jewellery is BIS hallmarked under IS 1417. We source gold jewellery from third-party
suppliers and also produce a portion of our range through our Jaipur manufacturing facility and karigars on a job-
work basis.

Diamond and Gemstone Jewellery

Our diamond jewellery range includes solitaire rings, diamond necklaces, pendants, earrings, and bracelets,
catering to both regular and premium segments. All our diamond jewellery is certified by IGI, GIA, or IDT,
providing customers with recognised quality assurance. We also offer jewellery set with coloured gemstones
including emeralds, rubies, and sapphires, as well as semi-precious stones, in a range of yellow gold, white gold,
and platinum settings.

Kundan and Polki Jewellery

We offer a specialised range of kundan jewellery (an intricate Rajasthani art form involving uncut gemstones set
in gold foil) and polki jewellery (traditional Indian jewellery art form featuring uncut, unpolished diamonds in
their natural raw state, set in gold using a lac (resin) base, often embellished with enamel work (meenakari) on
the reverse side). These categories are particularly popular for bridal and festive occasions and command premium
pricing. Our specialisation in Rajasthani heritage jewellery styles differentiates us and reflects our origins in
Jaipur, which is globally renowned as a jewellery craftsmanship centre.

Silver Jewellery and Articles

Our silver range includes traditional silver jewellery, silver utensils, silverware, silver coins, and decorative silver
artefacts. All silver products are BIS hallmarked under IS 2112. Silver products serve gifting, religious, and
everyday use occasions.

Other Products

We also offer gold and silver coins, silver utensils, gold and silver gift articles, and other related products, which
cater to the investment and gifting demand across our showroom network.

Product Design and Development
Jewellery Design

Our jewellery designs are conceptualised and developed in-house based on customer preferences, regional trends
and market insights gathered from the geographies in which we operate. We have a team of designers dedicated
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to developing jewellery collections aligned with evolving consumer demand. Our marketing team undertakes
market research and analyses customer feedback, purchasing trends and regional preferences to identify design
opportunities and formulate product development strategies. Based on these insights, we work closely with our
network of manufacturers and suppliers to obtain customised samples and prototypes. These samples are reviewed
internally, following which selected designs are finalised for physical development. Upon satisfactory quality
assessment of the final samples, production orders are placed with the relevant manufacturers in accordance with
the approved specifications.

Raw Material Procurement

We procure gold used in our jewellery products primarily from authorised bullion dealers and, on certain
occasions, directly from customers through old gold exchange transactions. To mitigate the impact of gold price
volatility, we seek to align our procurement volumes with the quantity of gold sold during the corresponding
period. The gold acquired from customers through exchange programmes is evaluated and verified through our
internal quality assessment procedures prior to being utilised as raw material for new jewellery production.

For studded jewellery, we procure cut and polished diamonds and precious and semi-precious stones from multiple
certified suppliers and importers in India. We also procure raw silver for the manufacture of silver jewellery. In
the case of jewellery manufactured by independent manufacturers, gold is generally procured by such
manufacturers directly, and we do not supply the raw material in such instances.

Manufacturing

We operate an in-house manufacturing facility in Jaipur for the production of diamond and gemstone studded
jewellery, and engage skilled artisans on a job-work basis for handcrafted designs. Our in-house design team is
responsible for product development and works in close collaboration with our procurement team and external
craftsmen to develop signature designs exclusive to our brand. We offer handcrafted jewellery spanning intricate
traditional designs and contemporary fashion-forward styles, including specialised Rajasthani craftsmanship such
as kundan and polki jewellery.

We participate in the complete jewellery value chain, from the conceptualisation and design of jewellery to the
sale of finished products through our showrooms. Our involvement in the manufacturing process encompasses
jewellery design, procurement of raw materials, supply of gold to job-workers, payment of making charges and
quality control of finished products prior to introduction into our retail inventory.

In addition to our in-house facility, we manufacture jewellery through a network of independent job-workers and
third-party manufacturers who produce finished jewellery based on designs and specifications prescribed by us.
Raw materials for such manufacturing are either supplied by us, procured independently by the job-workers, or
sourced on a partially shared basis, depending on the terms of the relevant arrangement. Jewellery is manufactured
either to our proprietary designs or to designs reviewed and approved by us. This manufacturing model enables
us to leverage the specialised craft expertise of regional artisans, offer a regionally differentiated product portfolio
and compete effectively against both organised jewellery retail chains operating at the city and state level, as well
as unorganised local jewellers who have historically held significant market share across jewellery retail markets
in India.

Our installed capacity and capacity utilisation for our in-house manufacturing facility are set out below:

Rated Capacity . .
. . os Capacity Capacity
Capacity Calfaclty Utilized Utilization (at | Utilization (at
. (Kg/Annum) Envisaged (Actual .
Period . - rated envisaged
(Maximum (Kg/Annum) Production) ) S )
Potential (B) (Kg/Annum) CIA (%) C/B (%)
Output) (A) ©
Financial Year 400 26.24 26.24 6.56% 100%
ended March
31,2026
Financial Year 400 11.40 11.40 2.85% 100%
ended March
31,2025
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Financial Year 400 17.56 17.56 4.39% 100%
ended March
31,2024
Notes:
(i) Rated Capacity (4): Maximum theoretical annual output based on OEM design specifications of installed
plant and machinery, assuming uninterrupted operation.
(ii) Capacity Envisaged (B): Realistically achievable annual output under normal operating conditions, after
adjusting for working days, shifts, maintenance, product mix and changeovers.
(iii) Capacity Utilized — Actual Production (C): Actual quantum of finished jewellery produced during the
relevant financial year, as per the Company's production records.
(iv) Capacity Utilization at Rated Capacity (C/A): Actual Production as a percentage of Rated Capacity.
v) Capacity Utilization at Envisaged Capacity (C/B): Actual Production as a percentage of Capacity
Envisaged; generally a more meaningful measure of operational efficiency.

Jewellery Trading and Third-Party Procurement

A significant portion of our sales comprises finished jewellery products sourced from independent jewellery
manufacturers and established suppliers located across major jewellery production centres in India, with whom
we have developed long-standing commercial relationships. These manufacturers provide customised samples
and prototypes based on our design requirements and prevailing market trends. Upon review and approval of such
samples, we place production orders with the relevant manufacturers in accordance with our specifications.

Our procurement portfolio includes gold jewellery, studded jewellery and silver jewellery sourced from across
India. This sourcing model enables us to expand our product portfolio, respond efficiently to evolving customer
demand, maintain design diversity across our offerings and mitigate supplier concentration risk. Third-party
procurement supplements our in-house manufactured inventory and broadens the range of jewellery products
available across our showrooms.

Pricing

Our jewellery is priced on the basis of the prevailing market rate of the underlying gold component, which is
determined by reference to global gold prices (generally quoted in United States Dollars) and the prevailing
INR/USD exchange rate, together with applicable making charges, stone prices and taxes. Making charges and
margins are determined by our senior management. Predetermined making charges are embedded in our inventory
management system and reflected on RFID tags affixed to each jewellery item, although our sales staff retains
limited discretion to extend preapproved discounts to customers. Each jewellery item is accompanied by a detailed
pricing tag disaggregating the weight of the metal component, weight and price of stones, making charges and
applicable taxes, ensuring complete pricing transparency to the customer at the point of sale. Since inception, we
have sold exclusively BIS hallmarked jewellery, the purity of which is independently verified by government-
approved agencies in accordance with BIS norms. With each purchase, our customers are provided a product
certificate setting out the purity assurance, lifetime maintenance terms, exchange and buyback terms and a detailed
product description. Our sales staff is trained to prioritise long-term customer relationships and repeat business
over one-time transactions, which we believe has been a key driver of customer trust and retention across our
showroom network.

Quality Control and Assurances

Quality assurance is a core operating principle across our operations. We implement quality control processes at
each stage of our supply chain, from procurement and manufacturing through to retail sales, to ensure that products
offered to our customers meet our quality standards and applicable regulatory requirements.

All our gold jewellery is BIS hallmarked in accordance with IS 1417 and all silver jewellery is hallmarked in
accordance with IS 2112 under mandatory hallmarking regulations. Diamond jewellery is certified by 1GI, GIA,
or IDT. Our RFID-based inventory system enables real-time tracking and rapid identification of inventory
discrepancies. We also conduct periodic internal quality audits across our showroom network.

The following table sets out our BIS hallmarking licences:
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I\SI(I;. Showroom Address Harlli)r,rll):r(l)(fing License No. BIS No.
1 | 270, 271, 272 Johari Bazar, Jaipur Gold jewellery & | HM/C- 1417
Artifacts 376691/2166
2 | 270, 271, 272 Johari Bazar, Jaipur Silver jewellery & | HM/C- 2112
Artifacts 8400023908/755
3 | SB-110, Motisons Tower, Lal Kothi, | Gold jewellery & | HM/C-2513342 1417:1999
Tonk Road, Jaipur Artefacts
4 | F-33, Gautam Marg, Vaishali Nagar, | Gold jewellery & | HM/C- 1417:2016
Jaipur Artefacts 8490324322
5| F-33, Gautam Marg, Vaishali Nagar, | Silver jewellery & | HM/C- 2112:2014
Jaipur Artefacts 8490376527
6 | SB-110, Motisons Tower, Lal Kothi, | Silver jewellery & | HM/C- 2112
Tonk Road, Jaipur Artefacts 8400024009/139

Our Showrooms

We currently operate four showrooms under the "Motisons" brand, all located in Jaipur, Rajasthan. Our
showrooms are located in high-visibility, high-street locations and serve as destination stores within their
respective local markets.

Our first showroom, established in Johri Bazaar, a prominent jewellery hub in central Jaipur. Our flagship
showroom, Motisons Tower, is located on Tonk Road, Jaipur, and spans approximately 16,002 square feet across
three floors, with dedicated floor space for silver, gold and diamond jewellery respectively. The exterior
architecture is inspired by the lotus motif, rendered in nine gemstone hues representing the Navratnas. The
interiors feature intricate gemstone inlay work set in marble flooring, a ground floor ceiling finished with 24-carat
gold foil, and a three-storey chandelier installation. Another of our showrooms is located in Vaishali Nagar, a
prominent residential and commercial neighbourhood in southwestern Jaipur.

Our showrooms stock a broad range of jewellery products designed to cater to a diverse consumer base across
genders, age groups, socio-economic segments and purchase occasions. Our product assortment combines
regionally customised designs reflecting local tastes and preferences with a wider range of jewellery offerings,
providing customers access to a product portfolio that would be difficult for unorganised local jewellers to
replicate. Showroom displays and store layouts are curated to reinforce local design preferences and foster a
positive in-store customer experience.

Each showroom is managed by a dedicated store manager responsible for all showroom-level operations. Our
centralised ERP system enables real-time monitoring of inventory, sales and finance functions across all
showrooms by each level of management. Showroom inventory is reviewed and reorganised periodically on the
basis of customer feedback and inputs from our marketing teams, and slow-moving inventory is redistributed to
showrooms where such products are likely to find greater demand. Sales staff undergo structured training to ensure
adherence to our brand standards and our commitment to transparency and customer trust.

The following table contains the details of our showrooms:

S. No Location
1. | Motisons Tower, SB-110, Lal Kothi, Tonk Road, Jaipur- 302015, Rajasthan
2. | Shop No. 270, 271, 272, Johari Bazaar, Jaipur, Rajasthan
3. | Shop No. 276 and 2444, Gheewalo ka raasta, Johari Bazar, Jaipur, Rajasthan
4. | F-33, Vaishali Nagar, Jaipur, Rajasthan

Marketing, Brand and Customer Service
Brand
Our brand is well established in Rajasthan, where our product designs have found consistent consumer acceptance.

We have built our brand around the principles of trust and transparency, which we believe are key differentiators
in the Indian jewellery retail market. Our brand-building initiatives include the exclusive sale of BIS hallmarked
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jewellery, itemised pricing disclosures and customer education campaigns addressing the historically opaque
pricing and quality practices prevalent in the unorganised jewellery sector. Our branding strategy emphasises
consistency in brand messaging across all communication channels and markets in which we operate. Our
showroom staff and marketing personnel undergo structured training to ensure customers receive a uniform brand
experience reflecting our commitment to trust and transparency.

Marketing

We employ a multi-channel marketing strategy comprising both traditional and digital media, with campaigns
tailored to specific customer profiles, price segments, markets and purchase occasions. Traditional media channels
include radio, print publications, newspapers, magazines and outdoor advertising. Digital and non-traditional
channels include online advertising, social media platforms including Facebook and Instagram, in-application
advertisements and product listings on major e-commerce marketplaces.

Our marketing calendar is aligned with key jewellery purchasing occasions and festive seasons. Diwali and
Dhanteras represent our highest-volume selling periods, around which our sales and marketing activity is most
intensive. We also execute targeted campaigns around Akshay Tritiya, Karwachauth, the wedding season and other
occasions such as Valentine's Day. Our marketing programmes are structured either as brand-driven campaigns
focused on awareness and positioning, or as sales-promotional tactical campaigns focused on driving in-store and
online traffic. As part of our brand outreach initiatives, we have engaged Bollywood actors and fashion influencers
to strengthen brand visibility and expand our consumer reach.

Customer Service

We operate with a customer-centric approach, with our sales teams trained to guide customers through the
purchase process and provide full disclosure on the quality, pricing and specifications of jewellery products,
enabling informed purchase decisions. We offer bespoke design and customisation services, with in-house
designers available to create jewellery to customer specifications. We also facilitate exchange of old gold
jewellery, with purity assessed through computer-based testing.

We maintain a dedicated customer care team that manages a centralised system for recording and resolving
customer complaints and feedback received through our helpline, email and social media channels. We offer
virtual appointment, video calling and tele-calling services to facilitate jewellery purchases for customers who are
unable to visit our showrooms in person.

Inventory Management

We manage our jewellery inventory through a combination of RFID-based tracking and manual controls, with
each jewellery item across all showrooms individually tagged to enable end-to-end visibility and real-time
monitoring of stock movements. At the commencement of each financial year, our sales department conducts a
review of optimal stock levels for each showroom based on historical sales performance and inventory turnover,
and communicates revised stocking plans to our production and procurement teams for execution.

To optimise inventory utilisation and minimise the accumulation of slow-moving stock, we rotate jewellery
between showrooms on an ongoing basis. Pricing information for each jewellery item is embedded directly in the
corresponding RFID tag, ensuring consistency between inventory records and point-of-sale data.

All inter-showroom transfers and outbound dispatches are subject to a mandatory verification process requiring
at least five members of our logistics team to check the items being dispatched against the relevant transfer
documentation prior to dispatch. Goods in transit are transported either through third-party logistics service
providers or our in-house secured vehicles, and all movement of jewellery is covered under a jeweller's block
insurance policy.

Security

We have implemented a comprehensive security framework across our showrooms and corporate office to
safeguard jewellery inventory against theft, loss and unauthorised access. At the showroom level, our operations
manuals require staff to maintain strict stock tallies at the opening and closing of each business day and to account
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for all stock movements within the showroom during operating hours. All jewellery is stored in secure vaults
within each showroom when the showroom is closed. Each showroom is equipped with smoke detectors and panic
alarms. Our showrooms and corporate office are equipped with closed-circuit television cameras, including night-
vision cameras installed both inside and outside each showroom, linked to digital video recorders. CCTV footage
is monitored at regular intervals by our management team at the corporate office, which has centralised, real-time
visibility across all showroom locations. This system provides end-to-end surveillance coverage during both
operating and non-operating hours. Dedicated security personnel are deployed at each showroom on a full-time
basis. All staff are subject to mandatory metal detector screening by security personnel upon each entry and exit.
Compliance of security personnel with their duty requirements is monitored through dedicated monitoring
systems.

Collaborations

As on the date of this Preliminary Placement Document, our Company has not entered into any technical or
financial collaboration agreements.

Risk Management

We have established a framework to identify, assess, monitor, and mitigate principal risks arising from our
business. The Board of Directors has overall responsibility for risk oversight.

Inventory and Working Capital Risk

Jewellery retail is inventory-intensive, with significant capital locked in gold, diamond, and silver inventory. Gold
price fluctuations directly impact inventory value and cost of goods. We manage this through efficient inventory
management, diversified sourcing, regular product rotation, and promotional clearance of slow-moving stock. Our
reduction in total borrowings reflects improved working capital management following our IPO.

Commodity Price Risk

We are exposed to fluctuations in gold, silver, diamond, and gemstone prices. Price increases may compress
margins if not passed through to customers. We seek to manage this through dynamic pricing and efficient
inventory management.

Expansion and Operational Risk

As we pursue geographic expansion of our retail network, we recognise the operational risks associated with
opening showrooms in new geographies, including unfamiliarity with local consumer preferences, real estate and
staffing challenges, and the risk of brand dilution if quality or service standards are not maintained consistently.
We intend to mitigate these risks through standardised operating procedures, centralised product supply, quality
audits, and a disciplined site selection process.

Brand and Reputational Risk

Our business is sensitive to adverse developments affecting the 'Motisons' brand. We manage brand risk through
stringent quality controls, transparent pricing, and active monitoring of customer feedback.

Regulatory and Compliance Risk

Our business is subject to mandatory BIS hallmarking requirements, FEMA compliance for import of diamonds,
and GST regulations. We have established internal compliance processes and engage qualified professionals to
ensure ongoing regulatory compliance.

Corporate Social Responsibility

We have adopted a Corporate Social Responsibility policy in accordance with Section 135 of the Companies Act,
2013 and the Companies (CSR Policy) Rules, 2014. Our CSR activities are overseen by a CSR Committee
comprising Mr. Sandeep Chhabra (Chairman), Mr. Sanjay Chhabra (Member), and Mr. Sunil Chordia,
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Independent

Director

(Member).  Our

www.motisonsjewellers.com/investors.

CSR  policy

is

available on

our website at

(Rs. in lakhs, unless otherwise stated)

Particulars Financial Year Financial Year Financial Year Nature of
ended March 31, | ended March 31, | ended March 31, Activity
2026 2025 2024
Gross Amount 89.00 62.57 41.70 | -
Required to be Spent
Amount spent 89.00 64.75 40.04 | Education,
community
welfare, and social
causes (Schedule
VII, Companies
Act, 2013)
Unspent amount (if - (2.18) 1.66 | —
any)
Awards and Achievements
Year Events
2025 | Award for Best Necklace in the category Diamond/Colourstone Necklace powered by JEA
2024 | Jewellery Ratna Award - AJS 2024
2024 | Retailer of the Year award - North by JAS
2020 | Best Diamond Necklace of the Year 2020 powered by JEA
2019 | Retailer of the Year award by the Jewellery World Awards ("JWA") (formerly known as JNA)
2018 | Certificate of Honour by Retail Jewellers Guild Awards UBM in the Category Store of the Year —
Standalone Store more than 5000 sq. ft.
2018 | Award for Best Necklace Design under Rs. 10,00,000 powered by Gemological Institute of America
("GIA")
2018 | Award for India's Coolest Store in North Region — Large Format
2018 | Award for India's Most Preferred Jewellers powered by UBM
2018 | Award in 11th Jewellery Design Awards Gemstone powered by Jewellers Association Show ("JAS")
in open to all category
2017 | Certificate of Honour by UBM for the category of Most Innovative Marketing Campaign Radio
Intellectual Property

Our Company has obtained registration and/or made applications for the registration of the following trademarks:

Sr. Application Date of
No. Trademark Class Number Annlication Status
1. | Wordmark: MOTISONS 14 1357662 17.05.2005 | Registered
2 4\ ,) 14 2214140 30/09/2011 | Registered
ms
3. : “E : 14 2214141 30/09/2011 | Registered

Insurance
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Our Company has obtained insurance coverage in line with industry practices, to safeguard its assets and
operations. We have in place a Jewellers Block Insurance Policy, which provides comprehensive coverage against
loss or damage to jewellery stock arising from risks such as fire, burglary, theft, robbery, transit risks, and losses
while goods are in custody of employees, agents, or at exhibition locations, along with optional coverage for
employee infidelity. Additionally, our Company maintains motor vehicle insurance policies for its owned vehicles,
covering risks such as accidental damage, theft, and third-party liabilities. We believe that our existing insurance
coverage is adequate and consistent with the nature and scale of our business operations; however, there can be

no assurance that such coverage will be sufficient to fully protect us against all potential losses.

Employees

The following table provides information about our full-time employees, as on March 31, 2026:

Department Number of Employees
Finance And Accounts Department 20
Operation Department 27
Production And Manufacturing Department 32
Sales And Marketing Department 57
Supporting Staff 23
Security Department 13
Top Management 7
Total 179
Properties
Owned
The Company owns (on freehold/ leasehold basis) following properties as of March 31, 2026:
Particulars of the Agreement
Sr. No. property, location, Date Seller/ Lessor | Tenure / Term Usage
description and area
1 | G1-103-104 and G- | Lease deed | Rajasthan State 99 years Manufacturing
107-108, SEZ Phase | dated August | Industrial Unit
I1, Sitapura, Jaipur 24,2006 Development
and Investment
Corporation
Leased
The Company has taken following properties on lease as of the date of March 31, 2026:
Particulars of
the property Lease Annual
Sr. . > Lease Tenure/ Related
No. loca?my, Deed Lessor Rent (In Term Usage Party
description dated
Rs. Lakhs)
and area
1 | Shop No. 270, | December | Mrs. 5.25 11 | Jewellery Yes
Johari Bazaar, | 01, 2025 Namita Months | Showroom
Jaipur Chhabra
2 | Shop No. 271, | December | Mr. Sanjay 5.25 11 | Jewellery Yes
Johari Bazaar, | 01, 2025 Chhabra Months | Showroom
Jaipur and Mrs.
Kajal
Chhabra
3 | Shop No. 272, | December | Mr. 5.25 11 | Jewellery Yes
Johari Bazaar, | 01, 2025 Sandeep Months | Showroom
Jaipur Chhabra
and Mr.
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Particulars of

the property. Lease Annual
Sr. . i Lease Tenure/ Related
location, Deed Lessor Usage
No. o . Rent (In Term Party
description dated
Rs. Lakhs)
and area
Sanjay
Chhabra
4 | Shop No. 276, | December | Mr. 5.25 11 | Jewellery Yes
Johari Bazaar, | 01, 2025 Sandeep Months | Showroom
Jaipur Chhabra
and Mr
Sanjay
Chhabra
5 | Shop No. 2444, | December | Mr. 3.90 11 | Jewellery Yes
Gheewalo ka | 01,2025 Sandeep Months | Showroom
raasta, Johari Chhabra
Bazar, Jaipur and Mr
Sanjay
Chhabra
6 | D-100, Jaipur | December | Shivansh 9.00 11 | Manufacturing | Yes
Nagar Chokdi | 01, 2025 Buildcon Months | Unit
Haveli  City, Private
Tonk Road, Limited
Bapu  Nagar,
Shivad  Area,
Jaipur
7 | F-33, Vaishali | December | Moti Lal 60.00 11 | Jewellery Yes
Nagar, Jaipur 01,2025 Sandeep Months | Showroom
Chhabra
HUF
8 | SB-111, Jaipur | December | Motisons 60.00 11 | Jewellery Yes
Nagar Chokdi | 01, 2025 Global Months | Showroom
Haveli  City, Private Parking
Tonk Road, Limited
Bapu  Nagar,
Shivad  Area,
Jaipur
9 | Motisons August 31, | Motisons 132.00 5 years | Jewellery Yes
Tower, SB-110, | 2022 Global Showroom
Lal Kothi, Tonk Private
Road, Jaipur- Limited
302015,
Rajasthan
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ORGANISATIONAL STRUCTURE OF OUR COMPANY

Corporate History

Our Company was initially established as a partnership firm “Motisons Jewellers” on October 16, 1997.
Subsequently, pursuant to its conversion into a public limited company under the provisions of the Companies
Act, 1956, it was incorporated as Motisons Jewellers Limited on May 9, 2011, following the issuance of a
Certificate of Incorporation by the Registrar of Companies, Jaipur.

Our Company’s CIN is L36911RJ2011PLC035122.

The Registered Office of our Company is located at 270, 271, 272 & 276 Johri Bazar, Jaipur, Rajasthan — 302003.

The Corporate Office of our Company is located at Motisons Tower, SB-110, Lal Kothi, Tonk Road, Jaipur,
Rajasthan — 302015.

Changes in Registered Office of our Company
There is no change in the Registered Office of our Company.
Organisational Structure

As on the date of this Preliminary Placement Document, our Company does not have any subsidiary and associate
company.
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BOARD OF DIRECTORS AND SENIOR MANAGEMENT

Board of Directors

The composition of our Board is governed by the provisions of the Companies Act, 2013, the rules prescribed
thereunder, the SEBI Listing Regulations and the Articles of Association. In accordance with the Articles of

Association, our Company shall not have more than 15 directors.

As on the date of this Preliminary Placement Document, we have Ten Directors on our Board, of which three are
Executive Directors, two-woman Non-Executive Director and five are Independent Directors including two-

woman Independent Director.

Our Board composition is in compliance with Companies Act, 2013 and the SEBI Listing Regulations.

The following table sets forth the profile of our Board as of the date of this Preliminary Placement Document:

Date of birth: August 18, 1971

Address: B-9, Vivekanand Marg, C-Scheme, Jaipur-
302001, Rajasthan

Occupation: Business
Term: Liable to retire by Rotation

DIN: 00205859

Name, date of birth, address, occupation, term and Age (years) Designation
DIN
Sandeep Chhabra 56 Chairman Cum Whole Time Director
Date of birth: September 09, 1969
Address: B-9, Vivekanand Marg, C-Scheme, Jaipur-302001,
Rajasthan.
Occupation: Business
Term: 3 years with effect from July 01, 2025, Liable to
retire by Rotation
DIN: 00120838
Sanjay Chhabra 51 Managing Director
Date of birth: June 18, 1974
Address: B-9, Vivekanand Marg, C-Scheme, Jaipur-
302001, Rajasthan
Occupation: Business
*Term: 3 years with effect from July 01, 2023, Liable to
retire by Rotation
DIN: 00120792
Namita Chhabra 54 Non - Executive Director
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Name, date of birth, address, occupation, term and
DIN

Age (years)

Designation

Kajal Chhabra

Date of birth: November 29, 1977

Address: B-9, Vivekanand Marg, C-Scheme, Jaipur-
302001, Rajasthan

Occupation: Business
Term: Liable to retire by Rotation

DIN: 00120914

48

Non - Executive Director

Laksh Chhabra

Date of birth: February 22, 2001
Address: B-9, Vivekanand Marg, C-Scheme, Jaipur-
302001, Rajasthan

Occupation: Business
Term: 3 years with effect from August 08, 2025, Liable to
retire by Rotation

DIN: 09695269

25

Joint Managing Director

Priyanka Jain

Date of birth: September 22, 1993

Address: 18 Manva Ji Ka Bagh, M.D. Road, Jaipur —
302004, Rajasthan

Occupation: Business

Term: 5 Years

DIN: 10729434

32

Independent Director

Vikas Kaler

Date of birth: June 06,1994

Address: H. No - 313 (F-2), Vasundhara Colony, Tonk
Road, Jaipur, Rajasthan, 302018

Occupation: Business

Term: 5 Years

DIN: 09737095

31

Independent Director

Sunil Chordia

Date of birth: April 16. 1982

Address: 2501, Boulevard-2, LBS Marg, Ghatkopar West
Opp R City Mall, Mumbai, Maharashtra, 400086
Occupation: Business

Term: 5 Years

DIN: 02994743

44

Independent Director

Meena Choudhry

Date of birth: March 23, 1969

Address: 1244, Maniharon Ka Rasta, Kishanpole Bazar,
Jaipur, 302003 Rajasthan

Occupation: Business

Term: 5 Years

DIN: 10521713

57

Independent Director
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Name, date of birth, address, occupation, term and Age (years) Designation
DIN

Sushil Kumar Gangwal 66 Independent Director
Date of birth: February 12, 1960

Address: 46, Arjun Nagar, Tonk Road, Durgapura, Jaipur,
Rajasthan, 302018

Occupation: Business

Term: 5 Years

DIN: 09573928

* Sanjay Chhabra has been re-appointed for 3 years with effect from July 01, 2025.
Brief Profiles of our Directors

Sandeep Chhabra is the Promoter, Chairman and Whole Time Director of our Company. He has cleared higher
secondary examination conducted by Board of Secondary Education, Rajasthan in the year 1987 in the field of
Commerce. Mr. Sandeep Chhabra stepped into business and has been associated with us since 1997. He brought
his strong business acumen and vision to the Company at a very early age. He has more than two decades of
experience in the business of manufacturing and retailing of jewellery made of gold, diamond and other precious
and semi-precious stones. In his capacity as a Chairman and Whole-time Director, he mentors, guides and
provides perspective to the Board and management of the Company for strategic planning and enriching the brand
for long run.

Sanjay Chhabra is the Promoter and Managing Director of our Company. He cleared higher secondary
examination conducted by Central Board of Secondary Education in the year 1993 in the field Commerce.
Vigorously seizing the right opportunity, Mr. Sanjay Chhabra associated himself with Motisons Jewellers in 1997
and thereafter diligently worked towards building the brand ‘Motisons’. He has an experience of more than two
decades in jewellery industry. Being a part of the top management, Mr. Sanjay Chhabra is responsible for devising
long-term business plans, new business initiatives and achieving customer service excellence.

Namita Chhabra is the Promoter and Non-Executive Director of our Company. She has been associated with us
since incorporation. She has cleared secondary examination conducted by Board of Secondary Education,
Rajasthan in the year 1987. She has experience of more than a decade in the business of manufacturing and
retailing of gold, kundan, pearl, silver and diamond Jewellery.

Kajal Chhabra is the Promoter and Non-Executive Director of our Company. She has cleared higher secondary
examination conducted by Board of High School and intermediate education, Uttar Pradesh in the year 1994. She
has experience of more than a decade in jewellery business. She has been associated with our Company since its
incorporation and has observed the Company take its shape and grow. Her enthusiasm and passions have
provided strong visions to our business operations. She assists in curating elevated jewellery designs as per the
latest market trends.

Laksh Chhabra is the Joint Managing Director of our Company. He has completed his Bachelor of Science in
Faculty of Humanities Management from University of Manchester and has joined our Company in 2022. Laksh
Chhabra has entered into the business with innovation driven vision and is currently responsible for finance and
accounting operations.

Priyanka Jain is an Independent Director of our Company. She has completed her Bachelor of Visual Arts from
The IIS University, Jaipur. She has also completed Professional Diploma in Craft Design from Indian Institute of
Crafts and Design. She has experience of Ten years in Designing. She joined our Company in 2024.

Vikas Kaler is an Independent Director of our Company. He has completed his Bachelor of Arts from University
of Rajasthan. He has also completed his Bachelor of Law (LLB) from University of Rajasthan. He has experience
of three years in running business. He joined our Company in 2022.

Sunil Chordia is an Independent Director of our Company. He has completed his Bachelor of Commerce from

M. L. V. Government College, Bhilwara. He is also the member of The Institute of Chartered Accountants of
India and awarded by diploma in International Financial Reporting from Association of Chartered Certified
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Accountants and has been in practice since August, 2004. He has the experience of 18 years. He joined our
Company in 2022.

Meena Choudhry is an Independent Director of our Company. She has completed her Bachelor of Science from
University of Rajasthan. She has also completed her Bachelor of Law (LLB) from University of Rajasthan. She
has experience of Twenty years in Medical Industry as Pharmacist. She joined our Company in 2024.

Sushil Kumar Gangwal is an Independent Director of our Company. He has graduated in Bachelor of Commerce
from S. S. Jain Subodh College, Jaipur. He worked with Rajasthan Financial Corporation (RFC) from 1982 till
2020. He retired as Deputy Manager (Finance)from RFC and has over 37 years of experience in finance sector.
He joined us in year 2022 as non-executive independent director.

Terms of Appointment of Executive Director

The Executive Directors of our Company is entitled to the following remuneration and perquisites:

Sandeep Chhabra

Sandeep Chhabra is the, Chairman and Whole Time Director of our Company. As on the date of this Preliminary
Placement Document, he has entered into an agreement with our Company dated September 02, 2024, setting out

his remuneration and other terms of employment. The details of the remuneration that Sandeep Chhabra is entitled
to and the other terms of his employment are enumerated below:

Category Remuneration
Remuneration (basic pay) %42.00 lakhs per annum
Perquisites As approved by the shareholders
Sanjay Chhabra

Sanjay Chhabra is the Managing Director of our Company. The following table sets forth the current terms of
Sanjay Chhabra, pursuant to the Board Resolution dated September 01,2025 (“MD Agreement”), and special
resolution passed by the Shareholders of the Company dated September 27,2025.

Category Remuneration

Remuneration (basic pay) %42.00 lakhs per annum

Perquisites As approved by the shareholders

Laksh Chhabra

Laksh Chhabra is the Joint Managing Director of our Company. The following table setsforth the current terms
of Laksh Chhabra, pursuant to the Board Resolution dated 02nd September, 2024 (“MD Agreement”), and special
resolution passed by the Shareholders of the Company dated 27th September, 2024.

Category Remuneration

Remuneration (basic pay) % 9 lakhs per annum

Perquisites As approved by the shareholders

Remuneration to our Non-Executive Director and our Independent Directors

Sitting fees

Our Non-Executive Director and our Independent Directors are are not entitled to receive any sitting fee.
Commission

Our Non-Executive Director and our Independent Directors are not entitled to receive any remuneration by way
of commission.

Remuneration paid to Executive Directors
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The following table sets forth the compensation paid to our Executive Directors during the relevant period for
Fiscals 2026, 2025 and 2024:

(< in lakhs)
Total Remuneration
Name Fiscal 2026 Fiscal 2025 Fiscal 2024
Sandeep Chhabra 42.00 42.00 42.00
Sanjay Chhabra 42.00 42.00 42.00
Laksh Chhabra 09.00 09.00 06.00

Shareholding of Directors

Except as disclosed below, none of our directors hold Equity Shares in our Company as of the date of this

Preliminary Placement Document:

Sr. Name of the Director Designation Number of Equity Percentage
No. Shares (%)
shareholding

1. |Sandeep Chhabra Chairman cum Whole 6,35,50,000 6.34
Time Director

2. | Sanjay Chhabra Managing Director 14,23,50,000 14.21

3. | Namita Chhabra Non-Executive Director 6,08,00,000 6.07

4. | Kajal Chhabra Non-Executive Director 45,00,000 0.45

5. | Laksh Chhabra Joint Managing Director 2,00,000 0.02

6. | Mr. Sunil Chordia Non-Executive 0 0
Independent Director

7. | Mr. Sushil Kumar Non-Executive 0 0

Gangwal Independent Director

8. | Mr. Vikas Kaler Non-Executive 0 0
Independent Director

9. |Ms. Meena Choudhry Non-Executive 0 0
Independent Director

10. | Ms. Priyanka Jain Non-Executive 0 0
Independent Director

Relationship with other Directors

NAME OF THE DIRECTOR

NATURE OF RELATIONSHIP

Sandeep Chhabra - Brother of Sanjay Chhabra

- Husband of Namita Chhabra

- Father of Laksh Chhabra

- Brother-in-Law of Kajal Chhabra
Sanjay Chhabra - Brother of Sandeep Chhabra

- Husband of Kajal Chhabra
- Brother-in-Law of Namita Chhabra
- Uncle of Laksh Chhabra

Namita Chhabra

- Wife of Sandeep Chhabra

- Mother of Laksh Chhabra

- Sister-in-Law of Sanjay Chhabra
- Sister-in-Law of Kajal Chhabra

Kajal Chhabra

- Wife of Sanjay Chhabra

- Sister-in-Law of Sandeep Chhabra
- Aunt of Laksh Chhabra

- Sister-in-Law of Namita Chhabra

Laksh Chhabra

- Son of Sandeep Chhabra and Namita Chhabra
- Nephew of Sanjay Chhabra and Kajal Chhabra

Borrowing Powers of the Board

Pursuant to the provisions of the Companies Act, 2013 and the rules framed thereunder and resolution dated
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March 01,2019, passed by our Shareholders, our Board is authorized to borrow such sum or sums of money
(including non-fund based facilities) from time to time, at discretion, on such security and on such terms and
conditions as may deem fit, notwithstanding, that the money to be borrowed together with the money already
borrowed by the Company (apart from temporary loans obtained or to be obtained from the Company’s bankers
in the ordinary course of business) including rupee equivalent of foreign currency loans (such rupee equivalent
being calculated at the exchange rate prevailing as on the date of the relevant foreign currency agreement) may
exceed, at any time, the aggregated of the paid-up capital of the Company, its free reserves, and securities
premium, provided. However, the total amount so borrowed as and when required from any bank and/or other
financial institutions and/or foreign lenders and/or anybody corporate/ entity/ entities and/or authority/ authorities
either in rupee or in such other foreign currencies as may be permitted by the law from time to time as may be
deemed appropriate by the Board for an aggregate amount not exceeding a sum of X 500 Crore.

Interest of our Directors

Our directors may be deemed to be interested to the extent of remuneration and reimbursement of expenses, if
any, payable to them by our Company as well as sitting fees, if any, payable to them for attending meetings of our
Board and committees thereof. Our directors may also be interested to the extent of the remuneration payable to
them in the capacity of them being a Key Managerial Personnel of our Company.

Our Directors may be interested to the extent of Equity Shares (together with any dividend and other distributions
in respect of Equity Shares), if any, held by them, their relatives, or held by the companies, firms, ventures, trusts
in which they are interested as promoters, directors, partners, proprietors, members or trustees or that may be
subscribed by or allotted to the companies, firms, ventures, trusts in which they are interested as promoters,
directors, partners, proprietors, members or trustees, pursuant to the Issue.

None of our Directors have any interest in any property acquired or proposed to be acquired of our Company or
by our Company.

Except as provided in “Related Party Transactions” beginning on page 68, our Company has not entered into any
contract, agreement or arrangement during the three Fiscals immediately preceding the date of this Preliminary
Placement Document, in which any of the Directors are interested, directly or indirectly, and no payments have
been made to them in respect of any such contracts, agreements, arrangements which are proposed to be made
with them. For further details in relation to payments made to them in respect of contracts, agreements or
arrangements and for other interest of Directors in respect to the related party transactions, during the last three
Fiscals, see “Related Party Transactions” beginning on page 68.

Other than as disclosed in this Preliminary Placement Document, there are no outstanding transactions other than
in the ordinary course of business undertaken by our Company, in which the Directors are interested.

No loans have been availed by our Directors from our Company.

Except Sandeep Chhabra and Sanjay Chhabra, who is the Promoter of our Company, none of our directors have
any interest in the promotion of our Company as on the date of this Preliminary Placement Document.

Bonus or profit-sharing plan of the Directors
As on date of this Preliminary Placement Document, there are no bonus or profit-sharing plans with our directors.
Service contracts with Directors

Our Company has not entered into any service contracts with any Director, which provide for benefits upon
termination of employment.
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Corporate Governance

Our Board presently consists of ten Directors, including 4 women directors. In compliance with the
requirements of the SEBI Listing Regulations, the Board of Directors has five Independent Directors.
Our Company is in compliance with the requirements of the applicable regulations, including the SEBI
Listing Regulations, the Companies Act, 2013 and the SEBI ICDR Regulations, in respect of corporate
governance, including constitution of our Board and committees thereof. The corporate governance
framework is based on an effective independent Board, separation of our Board’s supervisory role from
the executive management team and constitution of our Board committees, as required under law.

Our Board functions either as a full board or through various committees constituted to oversee specific
functions.

Our Company’s executive management provides our Board with detailed reports on its performance
periodically.

Committees of our Board of Directors

Our Board has constituted statutory committees, which function in accordance with the relevant
provisions of the Companies Act, 2013 and the SEBI Listing Regulations.

The statutory committees of our Board are: (i) Audit Committee; (ii) Nomination and Remuneration
Committee; (iii) Stakeholders’ Relationship Committee; (iv) Corporate Social Responsibility Committee
and (v) Fund Raising Committee.

The following table sets forth details of members of the aforesaid committees, as on the date of this
Preliminary Placement Document:

o Committee Name of members | Position on the Board Position n e
No. Committee
1. | Audit Committee Sunil Chordia Independent Director Chairman
Sushil Kumar Gangwal Independent Director Member
Priyanka Jain Independent Director Member
2. | Nomination Sunil Chordia Independent Director Chairman
a | Sushil Kumar Gangwal Independent Director Member
nd Remuneration Vikas Kaler Independent Director Member
Committee
3. | Stakeholders’ Meena Choudhry Independent Director Chairman
Relationship Sanjay Chhabra Managing Director Member
Committee Priyanka Jain Independent Director Member
4, | Corporate Sandeep Chhabra Chairman Cum Whole Chairman
Soc Time Director
ial Responsibility Sanjay Chhabra Managing Director Member
Committee Sunil Chordia Independent Director Member
5. | Fund Raising Committee | Sanjay Chhabra Managing Director Chairman
Sandeep Chhabra Chairman Cum Whole Member
Time Director
Laksh Chhabra Joint Managing Director Member

Key Managerial Personnel and Senior Management

In addition to our Managing Director and Chief Financial Officer and the Whole-time Director, whose
details have been provided under the section titled “Board of Directors and Senior Management” on
page 297, the details of our Key Managerial Personnel and the members of Senior Management in terms
of the Companies Act, 2013 and the SEBI ICDR Regulations as on the date of this Preliminary Placement
Document are set forth below:

Sr. No| Name | Designation
Key Managerial Personnel
1. Bhavesh Surolia Company Secretary and Compliance Officer
2. Kaustubh Chhabra Chief Financial Officer
Senior Management
1. Nawal Kishore Agrawal President
2. Lalit Musal President
3. Nirmal Gangwal Vice President

304



Brief Profiles of the Key Managerial Personnel and Senior Management
Key Managerial Personnel

Bhavesh Surolia is the Company Secretary and Compliance Officer of our Company. He has been
associated with our Company since March 19, 2024.

Kaustubh Chhabra is the Chief Financial Officer of our Company. He has been associated with our
Company since July 01, 2022.

Senior Management

Mr. Nawal Kishore Agrawal - President, Mr. Lalit Musal — President and Mr. Nirmal Gangwal -
Vice President are an integral part of our senior management team and have been associated since
inception. Our senior management team is responsible for the overall strategic planning and business
development of our Company and has helped us in the expansion of our showroom network and
developing and managing our online channel

Except as disclosed at “— Relationship with other Directors” on page 301, none of our Key Managerial
Personnel or members of Senior Management are related to each other or to the Directors of our
Company.

All our Key Managerial Personnel and members of Senior Management are permanent employees of
our Company.

Bonus or profit-sharing plan of the Key Managerial Personnel and Senior Management

Except as disclosed in “— Terms of Appointment of our Executive Directors” and “— Bonus or profit-
sharing plan of the Directors” on page 300 and 302, respectively, our Company does not have any bonus
or profit-sharing plan with the Key Managerial Personnel or Senior Management.

Service Contracts with Key Managerial Personnel and Senior Management

Our Key Managerial Personnel and Senior Management have not entered into any service contracts with
our Company providing any termination or retirement benefits.

Interest of our Key Managerial Personnel and Senior Management

Other than as disclosed in the “— Interest of our Directors” on page 302 and “Related Party
Transactions” beginning on page 68, our Key Managerial Personnel and Senior Management do not
have any interest in our Company other than to the extent of the remuneration, benefits or stock options
to which they are entitled as per their terms of appointment, reimbursement of expenses incurred by
them during the ordinary course of business and to the extent of the Equity Shares held by them or their
dependents in our Company, if any. The Key Managerial Personnel and member of the Senior
Management may also be deemed to be interested to the extent of any dividend payable to them and
other distributions in respect of Equity Shares held in our Company, if any.

Shareholding of our Key Managerial Personnel and member of the Senior Management

Except as disclosed in “~ Shareholding of Directors™ on page 301 as of the date of this Preliminary
Placement Document, none of members of the Senior Management hold Equity Shares in our Company.

Other Confirmations
1. Except as disclosed in “— Interest of our Directors” on page 302, none of the Directors, Promoter,
Key Managerial Personnel or member of the Senior Management of our Company have any

financial or other material interest in the Issue.

2. Our Promoter, Directors and Key Managerial Personnel or member of the Senior Management will
not participate in the Issue.

3. Neither our Company, nor any of our Directors or Promoter have been identified as a Wilful
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Defaulter or as a Fraudulent Borrower by any lending banks or financial institutions or
consortiums.

4. Neither our Company, nor our Directors or Promoter are currently debarred from accessing capital
markets under any offence under any order or direction made by SEBI. Further, none of our
Directors or Promoter have been declared as a Fugitive Economic Offender.

5. No change in control in our Company will occur consequent to the Issue.

6. Except as disclosed below, no loans have been availed or extended by our Directors, Key
Managerial Personnel or member of the Senior Management from, or to, our Company or the

Subsidiaries:
Loans availed as on 31.12.2025
Name Amount
Sandeep Chhabra 20,24,53,866
Sanjay Chhabra 7,67,68,221
Kajal Chhabra 6,06,65,629
Namita Chhabra 10,42,57,374
Total 44,41,45,090

Policy on disclosures and internal procedure for prevention of insider trading

The SEBI Insider Trading Regulations applies to our Company and our employees and requires our
Company to implement a code of practices and procedures for fair disclosure of unpublished price
sensitive information and conduct for the prevention of insider trading. Our Company has implemented
a code of practices and procedures for fair disclosure of unpublished price sensitive information and
conduct for the prevention of insider trading in accordance with the SEBI Insider Trading Regulations.
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SHAREHOLDING PATTERN OF OUR COMPANY

[The remainder of this page has been intentionally left blank]
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Shareholding pattern of our Company as on March 31, 2026:
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ISSUE PROCEDURE

The following is a summary intended to present a general outline of the procedure relating to the bidding
application, payment of Application Amount, Allocation and Allotment of the Equity Shares pursuant to
the Issue. The procedure followed in the Issue may differ from the one mentioned below and investors are
assumed to have apprised themselves of the same from our Company or the Lead Manager. Bidders that
apply in the Issue will be required to confirm and will be deemed to have represented to our Company, the
Lead Manager and its respective directors, officers, agents, affiliates and representatives that they are
eligible under all applicable laws, rules, regulations, guidelines and approvals to acquire the Equity
Shares. Investors are advised to inform themselves of any restrictions or limitations that may be
applicable to them. Also see “Selling Restrictions” and “Purchaser Representations and Transfer
Restrictions” beginning on pages 325 and 332, respectively.

Our Company, the Lead Manager and its respective directors, shareholders, employees, counsels, officers,
agents, advisors, affiliates and representatives are not liable for any amendment or modification or
change to applicable laws or regulations, which may occur after the date of this Preliminary Placement
Document. Eligible QIBs are advised to make their independent investigations and satisfy themselves
that they are eligible to apply. Eligible QIBs are advised to ensure that any single Bid from them does
not exceed the investment limits or maximum number of Equity Shares that can be held by them under
applicable law or regulation or as specified in this Preliminary Placement Document. Further, Eligible
QIBs are required to satisfy themselves that their Bids would not ultimately result in triggering an open
offer under the SEBI Takeover Regulations and shall be solely responsible for compliance with all the
applicable provisions of the SEBI Takeover Regulations, the SEBI Insider Trading Regulations, and other
applicable laws.

Qualified Institutions Placement

THE ISSUE IS MEANT ONLY FOR ELIGIBLE QIBs ON A PRIVATE PLACEMENT BASIS
AND IS NOT AN OFFER TO THE PUBLIC OR TO ANY OTHER CLASS OF INVESTORS.

This Preliminary Placement Document has not been, and will not be, filed as a prospectus with the RoC
and, no Equity Shares will be offered in India or overseas to the public or any members of the public or
any other class of investors, other than Eligible QIBs.

The Issue is being made to Eligible QIBs in reliance upon Chapter VI of the SEBI ICDR Regulations and
Sections 42 and 62 and other applicable provisions of the Companies Act, 2013 and rules thereunder,
through the mechanism of a Qualified Institutions Placement (“QIP”). Under Chapter VI of the SEBI
ICDR Regulations and Sections 42 and 62 of the Companies Act, 2013 read with Rule 14 of the PAS
Rules, our Company, being a listed company in India may issue Equity Shares to Eligible QIBs, provided
that:

3 the Shareholders have passed a special resolution approving the Issue. Such special resolution
must inter alia specify (a) that the allotment of Equity Shares is proposed to be made pursuant to
the QIP and (b) the Relevant Date;

. the explanatory statement to the notice to the Shareholders for convening the general meeting
must disclose, among other things, the particulars of the Issue, including the date of passing the
board resolution, the kind of securities being offered and the price at which they are offered,
amount which our Company intends to raise by way of such securities and the material terms of
raising such securities, proposed Issue schedule, the purpose or objects of the Issue, the
contribution made by the Promoter or Directors either as part of the Issue or separately in
furtherance of the objects, and the basis or justification for the price (including premium, if any)
at which the offer or invitation is being made;

. under Regulation 172(1)(b) of the SEBI ICDR Regulations, the Equity Shares of the same class
of our Company, which are proposed to be allotted through the QIP, are listed on the Stock
Exchanges, for a period of at least one year prior to the date of issuance of notice to our
Shareholders for convening the meeting to adopt the above-mentioned special resolution;

. invitation to apply in the Issue must be made through a private placement offer cum application
letter (i.e., this Preliminary Placement Document) and an application form serially numbered and
addressed specifically to the Eligible QIBs to whom the Issue is made either in writing or in
electronic mode, within 30 days of recording the name of such person in accordance with
applicable law;

. our Company shall have completed allotments with respect to any earlier offer or invitation
made by our Company or has withdrawn or abandoned any such invitation or offer, however, our
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Company may, at any time, make more than one issue of securities to such class of identified
persons as may be prescribed;

. our Company shall not make any subsequent QIP until the expiry of two weeks from the date of
this Issue;
. an offer to Eligible QIBs will not be subject to a limit of 200 persons. Prior to circulating the

private placement offer cum application letter (i.e., this Preliminary Placement Document), our
Company must prepare and record a list of Eligible QIBs to whom the offer will be made. The
offer must be made only to such Eligible QIBs whose names are recorded by our Company prior
to the invitation to subscribe;

. our Company acknowledges that the offering of securities by issue of public advertisements or
utilisation of any media, marketing or distribution channels or agents to inform the public about
the Issue is prohibited;

. in accordance with the SEBI ICDR Regulations, Equity Shares will be issued and Allotment shall
be made only in dematerialized form to the Allottees;

. the individual Promoter and Directors of our Company are not Fugitive Economic Offenders
and are not declared as Wilful Defaulters;
. the Promoter or Directors are not declared as ‘Fraudulent Borrower’ by the lending banks or

financial institution or consortium, in terms of RBI master circular dated July 1, 2016, and

At least 10% of the Equity Shares issued to Eligible QIBs shall be available for allocation to Mutual
Funds, provided that, if this portion or any part thereof to be allotted to Mutual Funds remains
unsubscribed, it may be allotted to other Eligible QIBs.

Bidders are not allowed to withdraw or revise downwards their Bids after the Issue Closing Date.

Additionally, there is a minimum pricing requirement under the SEBI ICDR Regulations. The Floor
Price of the Equity Shares issued under this Issue shall not be less than the average of the weekly high
and low of the closing prices of the Equity Shares of the same class quoted on the stock exchanges
during the two weeks preceding the Relevant Date as calculated in accordance with Chapter V1 of the
SEBI ICDR Regulations. The “Relevant Date” referred to above means the date of the meeting in which
the Board decides to open the Issue and “stock exchange” means any of the recognized stock exchanges
on which the Equity Shares of the same class are listed and on which the highest trading volume in such
Equity Shares has been recorded during the two weeks immediately preceding the Relevant Date.
Further, in accordance with the approval of the Shareholders accorded through a special resolution
passed dated April 25, 2026, our Company may offer a discount of not more than 5% on the Floor
Price in accordance with the SEBI ICDR Regulations. The Issue Price shall be subject to appropriate
adjustments, if our Company makes any alteration to its share capital as per the provisions under
Regulation 176(4) of the SEBI ICDR Regulations.

The Equity Shares will be Allotted within 365 days from the date of the Shareholders’ resolution
approving the QIP and within 60 days from the date of receipt of Application Amount from the
Successful Bidders failing which our Company shall refund the Application Amount in accordance
with applicable laws. For details of Allotment, see “~ Pricing and Allocation — Designated Date and
Allotment of Equity Shares” below.

The Equity Shares issued pursuant to the QIP must be issued on the basis of this Preliminary Placement
Document and the Placement Document. This Preliminary Placement Document and the Placement
Document shall contain all material information required under applicable law including the
information specified in Schedule VII of SEBI ICDR Regulations and the requirements prescribed
under the PAS Rules and Form PAS-4. This Preliminary Placement Document and the Placement
Document are private documents provided to only select investors through serially numbered copies
and are required to be placed on the website of the concerned Stock Exchanges and our Company with
a disclaimer to the effect that it is in connection with an issue to Eligible QIBs and no offer is being
made to the public or to any other category of investors. Please note that if you do not receive a serially
numbered copy of this Preliminary Placement Document addressed to you, you may not rely on this
Preliminary Placement Document or Placement Document uploaded on the website of the Stock
Exchanges or our Company for making an application to subscribe to Equity Shares pursuant to this
Issue. Even if such documentation were to come into the possession of any person other than the
intended recipient, no offer or invitation to offer shall be deemed to have been made to such person and
any application that does not comply with this requirement shall be treated as invalid.

This Issue was authorized and approved by our Board of Directors on March 06, 2026, and approved
by our Shareholders by way of a special resolution dated April 25, 2026.
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The minimum number of allottees with respect to a QIP shall be at least:

° two, where the issue size is less than or equal to ¥ 250.00 crore; and
o five, where the issue size is greater than X 250.00 crore.

No single Allottee shall be Allotted more than 50% of the Issue size.

Eligible QIBs that belong to the same group or that are under common control shall be deemed to be
a single Allottee. For details of what constitutes “same group” or “common control”, see “Bid Process
— Application Form” below.

We shall also make the requisite filings with the RoC within the stipulated period as required under the
Companies Act, 2013 and the PAS Rules.

Allotments made to VCFs and AlFs in the Issue are subject to the rules and regulations that are
applicable to them, including in relation to lock-in requirements. VCFs and AlFs should independently
consult their own counsel and advisors as to investment in the Equity Shares and related matters
concerning the Issue.

Our Company has also filed a copy of this Preliminary Placement Document and will file a copy of the
Placement Document with each of the Stock Exchanges. Our Company has received in-principle
approvals from each of the Stock Exchanges under Regulation 28(1)(a) of the SEBI Listing
Regulations for the listing of the Equity Shares on BSE and NSE, each dated June 09, 2026.

The Equity Shares issued offered in this Issue have not been and will not be registered or otherwise
qualified in any jurisdiction except India and may not be offered or sold except in compliance with the
applicable laws of laws of the jurisdictions where those offers and sales occur. In particular, the Equity
Shares offered in this Issue have not been and will not be registered under the U.S. Securities Act or
the securities laws of any state of the United States and may not be offered or sold within the United
States, except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the U.S. Securities Act and applicable state securities laws. The Equity Shares are
being offered and sold only outside the United States in “offshore transactions” as defined in and in
reliance on Regulation S and in accordance with the applicable laws of the jurisdictions where those
offers and sales occur. Equity Shares Allotted pursuant to this Issue shall not be sold for a period of one
year from the date of Allotment, except on floor of a recognized stock exchange. In addition, the Equity
Shares are transferable only in accordance with the restrictions described under the sections “Selling
Restrictions” and “Purchaser Representations and Transfer Restrictions” beginning on pages 325
and 332, respectively.

Issue Procedure

1. On the Issue Opening Date, our Company in consultation with the Lead Manager shall
circulate serially numbered copies of this Preliminary Placement Document and the serially
numbered Application Form, either in electronic or physical form, to Eligible QIBs and the
Application Form will be specifically addressed to each such Eligible QIB. In terms of Section
42(3) of the Companies Act, 2013, our Company shall maintain records of the Eligible QIBs
in the form and manner as prescribed under the PAS Rules, to whom this Preliminary
Placement Document and the serially numbered Application Form have been dispatched. Our
Company will make the requisite filings with the RoC within the stipulated time periods as
required under the Companies Act, 2013 and the PAS Rules. The list of Eligible QIBs to
whom this Preliminary Placement Document and Application Form is delivered will be
determined by our Company in consultation with Lead Manager, at its sole discretion.

2. Unless a serially numbered Preliminary Placement Document along with the serially
numbered Application Form, which includes the details of the bank account wherein the
Application Amount is to be deposited, is addressed to a particular QIB, no invitation to
make an offer to subscribe shall be deemed to have been made to such QIB. Even if such
documentation were to come into the possession of any person other than the intended
recipient, no offer or invitation to offer shall be deemed to have been made to such person
and any application that does not comply with this requirement shall be treated as invalid.

3. Eligible QIBs may submit the Application Form, including any revisions thereof along with
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the Application Amount and a copy of the PAN card or PAN allotment letter, during the Bid/
Issue Period to the Lead Manager.

Bidders will be required to indicate the following in the Application Form:

o Full official name of the Bidder to whom Equity Shares are to be Allotted, complete
address, e-mail id, PAN details (if applicable), phone number and bank account details;

o number of Equity Shares Bid for;

o price at which they are agreeable to subscribe for the Equity Shares and the aggregate
Application Amount for the number of Equity Shares Bid for;
o details of the beneficiary account maintained with a depository participant to which

the Equity Shares should be credited pursuant to this Issue; and
. details of the Equity Shares held by the Bidder in our Company prior to the Issue;

. it has agreed to certain other representations set forth in the Application Form and this
Preliminary Placement Document; and
. a representation that it is outside the United States acquiring the Equity Shares in an

“offshore transaction” as defined in and in reliance on Regulation S and the applicable
laws of'the jurisdictions where those offers and sales occur, and it has agreed to certain
other representations set forth in “Representations by Investors” and “Purchaser
Representations and Transfer Restrictions” beginning on pages 4 and 332,
respectively, and in the Application Form.

Note: Eligible FPIs are required to indicate their SEBI FPI registration number in the
Application Form. The Bids made by the asset management companies or custodian of Mutual
Funds shall specifically state the names of the concerned schemes for which the Bids are
made. In case of a Mutual Fund, a separate Bid can be made in respect of each scheme of the
Mutual Fund registered with SEBI and such Bids in respect of more than one scheme of the
Mutual Fund will not be treated as multiple Bids provided that the Bids clearly indicate the
scheme for which the Bid has been made. Application by various schemes or funds of a Mutual
Fund will be treated as one application from the Mutual Fund. Bidders are advised to ensure
that any single Bid from them does not exceed the investment limits or maximum number of
Equity Shares that can be held by them under applicable law.

Each Bidder shall be required to make the entire payment of the Application Amount for the
Equity Shares Bid for, along with the Application Form, only through electronic transfer to
the Escrow Account within the Bid/ Issue Period as specified in the Application Form sent to
the respective Bidders. Please note that any payment of Application Amount for the Equity
Shares shall be made from the bank accounts of the relevant Bidders and our Company shall
keep a record of the bank account from where such payment has been received. Application
Amount payable on Equity Shares to be held by joint holders shall be paid from the bank
account of the person whose name appears first in the Application Form. Pending Allotment
and the filing of return of Allotment by our Company with the RoC or receipt of final listing
and trading approval from the Stock Exchanges, whichever is later, Application Amount
received for subscription of the Equity Shares shall be kept by our Company in a separate
bank account with a scheduled bank and shall be utilised only for the purposes permitted
under the Companies Act, 2013. Notwithstanding the above, in the event, among others, a
Bidder is not Allocated Equity Shares in the Issue, or the number of Equity Shares Allocated
to the Bidder is lower than the number of Equity Shares applied for through the Application
Form and towards which Application Amount has been paid by such Bidder, or the Application
Amount is in excess of the amount equivalent to the product of the Equity Shares that have
been Allocated to the Bidder and the Issue Price, or any Eligible QIB lowers or withdraws
their Bid after submission of the Application Form but prior to the Issue Closing Date, the
excess Application Amount will be refunded to the same bank account from which it was
remitted, in the form and manner set out in “— Refunds” below.

Once a duly completed Application Form is submitted by a Bidder, whether signed or not and
the Application Amount is transferred to the Escrow Account, such Application Form
constitutes an irrevocable offer and the Bid cannot be withdrawn or revised downwards after
the Issue Closing Date. In case of upward revision before the Issue Closing Date, an additional
amount shall be required to be deposited towards the Application Amount in the Escrow
Account along with the submission of such revised Bid. In case of Bids being made on behalf
of the Eligible QIB where the Application Form is unsigned, it shall be assumed that the
person submitting the Application Form and providing necessary instructions for transfer of
the Application Amount to the Escrow Account, on behalf of the Eligible QIB is authorised
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10.

11.

12.

13.

14.

15.

16.

to do so. The Issue Closing Date shall be notified to the Stock Exchanges and the Eligible
QIBs shall be deemed to have been given notice of such date after receipt of the Application
Form.

The Eligible QIBs acknowledge that in accordance with the requirements of the Companies
Act, 2013, upon Allocation, the Bank will be required to disclose the names of proposed
Allottees and the percentage of their post Issue shareholding in the Placement Document and
consents to such disclosure, if any Equity Shares are allocated to it.

The Bids made by asset management companies or custodians of Mutual Funds shall
specifically state the names of the concerned schemes for which the Bids are made. In case of
a Mutual Fund, a separate Bid can be made in respect of each scheme of the Mutual Fund
registered with SEBI and such Bids in respect of more than one scheme of the Mutual Fund
will not be treated as multiple Bids provided that the Bids clearly indicate the scheme for
which the Bid has been made. Application by various schemes or funds of a Mutual Fund will
be treated as one application from the Mutual Fund. Bidders are advised to ensure that any
single Bid from them does not exceed the investment limits or maximum number of Equity
Shares that can be held by them under applicable laws.

Upon receipt of the duly completed Application Form and the Application Amount in the
Escrow Account, after the Issue Closing Date, our Company shall, in consultation with the
Lead Manager determine the final terms, including the Issue Price of the Equity Shares to be
issued pursuant to the Issue and Allocation. Upon such determination, the Lead Manager will
send the serially numbered CAN to the Eligible QIBs who have been Allocated the Equity
Shares. The dispatch of a CAN, and the Placement Document (when dispatched) to a
Successful Bidder shall be deemed a valid, binding and irrevocable contract for the Successful
Bidders to subscribe to the Equity Shares Allocated to such Successful Bidders at an aggregate
price equivalent to the product of the Issue Price and Equity Shares Allocated to such
Successful Bidders. The CAN shall contain details such as the number of Equity Shares
Allocated to the Successful Bidders, Issue Price, refund details in case of partial refunds and
the aggregate amount received towards the Equity Shares Allocated. Please note that the
Allocation will be at the absolute discretion of our Company in consultation with the
Lead Manager.

Upon determination of the Issue Price and the issuance of CAN and before Allotment of
Equity Shares to the Successful Bidders, the Lead Manager, shall, on our behalf, send a
serially numbered Placement Document, either in electronic form or through physical
delivery, to each of the Successful Bidders who have been Allocated Equity Shares pursuant
to dispatch of a serially numbered CAN.

Upon dispatch of serially numbered Placement Document, our Company shall Allot Equity
Shares as per the details in the CANSs sent to the Successful Bidders. We will inform the Stock
Exchanges of the details of the Allotment.

After passing the resolution for Allotment and prior to crediting the Equity Shares into the
beneficiary account of the Successful Bidders maintained by the depository participant, as
specified in the records of the depositories or as indicated in their respective Application Form,
our Company shall apply to the Stock Exchanges for listing approvals in respect of the Equity
Shares Allotted pursuant to the Issue.

After receipt of the listing approvals of the Stock Exchanges, our Company shall credit the
Equity Shares Allotted pursuant to this Issue into the beneficiary accounts of the respective
Allottees.

Our Company will then apply for the final trading approvals from the Stock Exchanges.

The Equity Shares that would have been credited to the beneficiary account with the Depository
Participant of the Eligible QIBs shall be eligible for trading on the Stock Exchanges only upon
the receipt of final trading and listing approvals from the Stock Exchanges.

As per applicable law, the Stock Exchanges will notify the final listing and trading approvals,
which are ordinarily available on their websites, and our Company may communicate the
receipt of the listing and trading approvals to those Eligible QIBs to whom the Equity Shares
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have been Allotted. Our Company and the Lead Manager shall not be responsible for any
delay or non-receipt of the communication of the final trading and listing permissions from
the Stock Exchanges or any loss arising from such delay or non- receipt. Investors are advised
to apprise themselves of the status of the receipt of the permissions from the Stock Exchanges
or our Company.

17.  The Bidder represents that it is outside the United States and is purchasing the Equity Shares in
an “offshore transaction” as defined in and in reliance on Regulation S and the applicable laws
of the jurisdictions where those offers and sales are made, and is not our affiliate or a person
acting on behalf of such an affiliate and it has agreed to certain other representations set forth
in the Application Form.

18.  In the event that the number of Equity Shares Allocated to a Bidder is lower than the number
of Equity Shares applied for through the Application Form and towards which the Bid Amount
has been paid by such Bidder, or Equity Shares are not Allocated to a Bidder for any reasons,
or a Bidder withdraws the Bid prior to the Issue Closing Date, any excess Bid Amount paid by
such Bidder will be refunded to the same bank account from which Bid Amount was remitted,
in the form and manner set out in “— Refunds” below.

Qualified Institutional Buyers

Only Eligible QIBs are eligible to invest in the Equity Shares pursuant to the Issue, provided that with
respect to FPIs, only Eligible FPIs applying under Schedule Il of the FEMA Rules, or a multilateral or
bilateral development financial institution eligible to invest in India under the applicable laws, will be
considered as Eligible QIBs. FVCls and non-resident multinational and bilateral development financial
institutions are not permitted to participate in the Issue. Currently, QIBs, who are eligible to participate
in the Issue (not being excluded pursuant to Regulation 179(2)(b) of the SEBI ICDR Regulations) and
also as defined under Regulation 2(1)(ss) of the SEBI ICDR Regulations, are set forth below:

o mutual fund, venture capital fund, alternative investment fund and foreign venture capital
investor registered with the Board;

o Eligible FPIs;

insurance companies registered with the Insurance Regulatory and Development Authority of

India;

insurance funds set up and managed by army, navy or air force of the Union of India;

insurance funds set up and managed by the Department of Posts, India;

multilateral and bilateral development financial institutions;

Mutual Funds;

pension funds with minimum corpus of X 250.00 million registered with the Pension Fund

Regulatory and Development Authority established under sub-section (1) of section 3 of the

Pension Fund Regulatory and Development Authority Act, 2013;

provident funds with minimum corpus of ¥ 250.00 million;

public financial institutions as defined under section 2(72) of the Companies Act;

scheduled commercial banks;

state industrial development corporations;

the National Investment Fund set up by resolution no. F. No. 2/3/2005-DDII dated November

23, 2005 of the Government published in the Gazette of India;

venture capital funds registered with SEBI; and

. systemically important non-banking financial companies.

Eligible FPIs are permitted to participate through the portfolio investment scheme under Schedule II
of FEMA Rules, in this Issue. Eligible FPIs are permitted to participate in the Issue subject to
compliance with all applicable laws and such that the shareholding of the FPIs do not exceed specified
limits as prescribed under applicable laws in this regard. Other eligible non-resident QIBs shall
participate in the Issue under Schedule I of the FEMA Rules. FVCIs are not permitted to participate in
this Issue.

In terms of the SEBI FPI Regulations, the issue of Equity Shares to a single FPI or an investor group
(multiple entities registered as FPIs and directly or indirectly, having common ownership of more than
50% or common control) is not permitted to be 10% or above of our post-Issue Equity Share capital
of our Company. Further, in terms of the FEMA Rules, the total holding by each FPI including its
investor group shall be below 10% of the total paid-up Equity Share capital of our Company on a fully
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diluted basis. Hence, Eligible FPIs may invest in such number of Equity Shares in the Issue such that
(i) the individual investment of the FPI in our Company does not exceed 10% of the post-Issue paid-
up capital of our Company on a fully diluted basis, and (ii) the aggregate investment by FPIs in our
Company does not exceed the sectoral cap applicable to our Company on a fully diluted basis. In case
the holding of an FPI including its investor group increases to 10% or more of the total post- Issue
paid-up equity capital, on a fully diluted basis, the FPI including its investor group is required to divest
the excess holding within five trading days from the date of settlement of the trades resulting in the
breach. In the event that such divestment of excess holding is not done, within the above prescribed
time period, the total investment made by such FPI together with its investor group will be re-classified
as FDI as per procedure specified by SEBI and the FPI and its investor group will be prohibited from
making any further portfolio investment in our Company under the SEBI FPI Regulations. However,
in accordance with Regulation 22(4) of the SEBI FPI Regulations, the FPIs who are: (a) appropriately
regulated public retail funds; (b) public retail funds where the majority is owned by appropriately
regulated public retail fund on look through basis; or (c) public retail funds and investment managers
of such foreign portfolio investors are appropriately regulated, the aggregation of the investment limits
of such FPIs having common control, shall not be applicable. Further, the aggregate limit of all FPIs
investments, with effect from April 1, 2020, is up to the sectoral cap applicable to the sector in which
our Company operates. The existing aggregate investment limit for FPIs in our Company is 100% of
the paid up capital of our Company.

Two or more subscribers of ODIs having a common beneficial owner shall be considered together as
a single subscriber of the ODI. In the event an investor has investments as an FPI and as a subscriber
of ODIs, these investment restrictions shall apply on the aggregate of the FPI and ODI investments
held in the underlying company.

Pursuant to the SEBI Circular dated April 5, 2018 (Circular No: IMD/FPIC/CIR/P/2018/61), our
Company has appointed CDSL as the designated depository to monitor the level of FPI/NRI
shareholding in our Company on a daily basis and once the aggregate foreign investment of a company
reaches a cut-off point, which is 3% below the overall limit a red flag shall be activated. The depository
is then required to inform the Stock Exchanges about the activation of the red flag. The Stock
Exchanges are then required to issue the necessary circulars/ public notifications on their respective
websites. Once a red flag is activated, the FPIs must trade cautiously, because in the event that there is
a breach of the sectoral cap, the FPIs will be under an obligation to disinvest the excess holding within
five trading days from the date of settlement of the trades. Eligible FPIs are permitted to participate in
the Issue subject to compliance with conditions and restrictions which may be specified by the
Government from time to time.

In terms of the FEMA Rules, for calculating the aggregate holding of FPIs in a company, holding of all
registered FPIs shall be included.

Our Company shall, in consultation with the Lead Manager, determine Allocation to the Eligible FPIs
and such Bids which are above the Eligible FPI limit, shall be liable to be rejected, in the sole discretion
of our Company. Please note that this is subject to the extent of Foreign Portfolio Investment in our
Company on the date of Allocation of Equity Shares.

Restriction on Allotment

Under Regulation 179(2)(b) of the SEBI ICDR Regulations, no Allotment shall be made pursuant to
the Issue, either directly or indirectly, to any QIB being, Promoter, or any person related to the
Promoter. QIBs which have all or any of the following rights shall be deemed to be persons related to
the Promoter:

o rights under a shareholders’ agreement or voting agreement entered into with the Promoter
or members
of the Promoter Group;

. veto rights; or

o a right to appoint any nominee director on the Board.

Provided, however, that a QIB which does not hold any Equity Shares in our Company and which has
acquired the aforesaid rights in the capacity of a lender shall not be deemed to be related to the
Promoter. Our Company and the Lead Manager and any of their respective shareholders, employees,
counsels, officers, directors, advisors, representatives, agents or affiliates are not liable for any
amendment or modification or change to applicable laws or regulations, which may occur after the date
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of this Preliminary Placement Document. Eligible QIBs are advised to make their independent
investigations and satisfy themselves that they are eligible to apply. Eligible QIBs are advised to ensure
that any single application from them does not exceed the investment limits or maximum number of
Equity Shares that can be held by them under applicable law or regulation or as specified in this
Preliminary Placement Document. Further, Eligible QIBs are required to satisfy themselves that their
Bids would not ultimately result in triggering an open offer under the SEBI Takeover Regulations and
ensure compliance with applicable laws.

A minimum of 10% of the Equity Shares offered in the Issue shall be Allotted to Mutual Funds.
In case of undersubscription in such portion, such portion or part thereof may be Allotted to
other Eligible QIBs.

Note: Affiliates or associates of the Lead Manager who are Eligible QIBs may participate in the Issue
in compliance with applicable laws.

Bid Process
Application Form

Eligible QIBs shall only use the serially numbered Application Forms (which are addressed to them)
supplied by our Company and the Lead Manager in either electronic form or by physical delivery for
the purpose of making a Bid (including revision of a Bid) in terms of this Preliminary Placement
Document. The Application Form may be signed physically or digitally, if required under applicable
law in the relevant jurisdiction applicable to each Eligible QIB and as permitted under such applicable
law. An Eligible QIB may submit an unsigned copy of the Application Form, as long as the Application
Amount is paid along with submission of the Application Form within the Bid/ Issue Period, and in
such case, it shall be assumed that the person submitting the Application Form and providing necessary
instructions for transfer of the Application Amount to the Escrow Account, on behalf of the Eligible
QIB is authorised to do so. An Eligible QIB may submit an unsigned copy of the Application Form,
as long as the Application Amount is paid along with submission of the Application Form within the
Bid/ Issue Period.

By making a Bid (including the revision thereof) for Equity Shares through Application Forms and
pursuant to the terms of this Preliminary Placement Document, the Eligible QIB will be deemed to
have made the following representations, warranties, acknowledgements and undertakings given or
made under the sections “Notice to Investors”, “Representations by Investors”, “Selling Restrictions”
and “Purchaser Representations and Transfer Restrictions” beginning on pages 1, 4, 325 and 332,
respectively:

. The Eligible QIB confirms that it is a QIB in terms of Regulation 2(1)(ss) of the SEBI ICDR
Regulations and is not excluded under Regulation 179(2)(b) of the SEBI ICDR Regulations,
has a valid and existing registration under the applicable laws in India (as applicable) and is
eligible to participate in this Issue;

. The Eligible QIB confirms that it is not a Promoter and is not a person related to the Promoter,
either directly or indirectly and its Application Form does not directly or indirectly represent
the Promoter or Promoter Group or persons related to the Promoter;

. The Eligible QIB confirms and consents to its name and percentage of post-Issue shareholding
(assuming full subscription in the Issue) will be included as a ‘proposed allottee’ in the Issue
in the Placement Document;

. The Eligible QIB confirms that it has no rights under a shareholders’ agreement or voting
agreement with the Promoter or members of the Promoter Group, no veto rights or right to
appoint any nominee director on the Board other than those acquired in the capacity of a lender
which shall not be deemed to be a person related to the Promoter;

. The Eligible QIB acknowledges that it has no right to withdraw or revise its Bid downwards
after the Issue Closing Date;

. The Eligible QIB confirms that if Equity Shares are Allotted through this Issue, it shall not,
for a period of one year from Allotment, sell such Equity Shares otherwise than on the floor
of the Stock Exchanges;

. The Eligible QIB confirms that the QIB is eligible to Bid and hold Equity Shares so Allotted
together with any Equity Shares held by it prior to the Issue, if any. The QIB further confirms
that the holding of the QIB, does not and shall not, exceed the level permissible as per any
applicable regulations applicable to the QIB;

. The Eligible QIB confirms that in the event it is resident outside India, it is an Eligible FPI,
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having a valid and existing registration with SEBI under the applicable laws in India or a
multilateral or bilateral development financial institution, and is eligible to invest in India
under applicable law, including the FEMA Rules, as amended, and any notifications, circulars
or clarifications issued thereunder, and has not been prohibited by SEBI or any other
regulatory authority, from buying, selling, dealing in securities or otherwise accessing the
capital markets and is not an FVCI or a non-resident multilateral or bilateral development
financial institution;

. The Eligible QIB confirms that its Bids would not ultimately result in triggering an open offer
under the SEBI Takeover Regulations;
. The Eligible QIB agrees that it will make payment of its Application Amount along with

submission of the Application Form within the Bid/ Issue Period. Each Eligible QIB agrees that

once a duly filled Application Form is submitted by it, whether signed or not, and the

Application Amount has been transferred to the Escrow Account, such Application Form

constitutes an irrevocable offer and cannot be withdrawn or revised downwards after the Issue

Closing Date;

. The Eligible QIB agrees that although the Application Amount is required to be paid by it
along with the Application Form within the Bid/ Issue Period in terms of provisions of the
Companies Act, 2013 and rules made thereunder, our Company reserves the right to Allocate
and Allot Equity Shares pursuant to this Issue on a discretionary basis in consultation with the
Lead Manager. The Eligible QIB further acknowledges and agrees that the payment of
Application Amount does not guarantee Allocation and/or Allotment of Equity Shares Bid for
in full or in part;

. The Eligible QIB acknowledges that in terms of the requirements of the Companies Act, 2013,
upon Allocation, our Company will be required to disclose the names of proposed Allottees
and the percentage of their post-Issue shareholding in the Placement Document and consents
to such disclosure, if any Equity Shares are Allocated to it. However, the Eligible QIB further
acknowledges and agrees that the disclosure of such details in relation to it in the Placement
Document will not guarantee Allotment to it, as Allotment in the Issue shall continue to be at
the sole discretion of our Company, in consultation with the Lead Manager;

. The Eligible QIB confirms that the number of Equity Shares Allotted to it pursuant to the
Issue, together with other Allottees that belong to the same group or are under common
control, shall not exceed 50% of the Issue. For the purposes of this representation:

a. QIBs “belonging to the same group” shall mean entities where (a) any of them controls,
directly or indirectly, through its subsidiary or holding company, not less than 15% of
the voting rights in the other; (b) any of them, directly or indirectly, by itself, or in
combination with other persons, exercise control over the others; or (c) there is a
common director, excluding nominee and independent directors, amongst an Eligible
QIB, its subsidiary(ies) or holding company and any other QIB; and

b. ‘Control’ shall have the same meaning as is assigned to it by Regulation 2(1)(e) of
the SEBI
Takeover Regulations;

3 The Eligible QIB confirms that it is outside the United States and is purchasing the Equity
Shares in an “offshore transaction” as defined in and in reliance on Regulation S and the
applicable laws of the jurisdictions where those offers and sales are made, and is not our
affiliate or a person acting on behalf of such an affiliate and it has agreed to certain other
representations set forth in the Application Form;

. The Eligible QIB confirms that it, individually or together with its investor group, is not
restricted from making further investments in our Company through the portfolio investment
route, in terms of Regulation 22(3) of the SEBI FPI Regulations;

. The Eligible QIB acknowledges that no Allotment shall be made to them if the price at which
they have Bid for in this Issue is lower than the Issue Price; and

. The Eligible QIBs confirm that they shall not undertake any trade in the Equity Shares
credited to its beneficiary account maintained with the Depository Participant until such time
that the final listing and trading approvals for the Equity Shares are issued by the Stock
Exchanges.

ELIGIBLE QIBS MUST PROVIDE THEIR NAME, COMPLETE ADDRESS, PHONE
NUMBER, EMAIL ID, BANK ACCOUNT DETAILS, BENEFICIARY ACCOUNT DETAILS,
PAN, DEPOSITORY PARTICIPANT’S NAME, DEPOSITORY PARTICIPANT
IDENTIFICATION NUMBER AND BENEFICIARY ACCOUNT NUMBER IN THE
APPLICATION FORM. ELIGIBLE QIBS MUST ENSURE THAT THE NAME GIVEN IN
THE APPLICATION FORM IS EXACTLY THE SAME AS THE NAME IN WHICH THEIR
BENEFICIARY ACCOUNT IS HELD.
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IF SO, REQUIRED BY THE LEAD MANAGER, THE ELIGIBLE QIBs SUBMITTING A BID,
ALONG WITH THE APPLICATION FORM, WILL ALSO HAVE TO SUBMIT REQUISITE
DOCUMENT(S) TO THE LEAD MANAGER TO EVIDENCE THEIR STATUS AS A “QIB” AS
DEFINED HEREINABOVE.

IF SO, REQUIRED BY THE LEAD MANAGER, ESCROW BANK OR ANY STATUTORY OR
REGULATORY AUTHORITY IN THIS REGARD, INCLUDING AFTER ISSUE CLOSURE,
THE ELIGIBLE QIBs SUBMITTING A BID AND/OR BEING ALLOTTED EQUITY SHARES
IN THE ISSUE, WILL ALSO HAVE TO SUBMIT REQUISITE DOCUMENT(S) TO FULFILL
THE KNOW YOUR CUSTOMER (KYC) NORMS.

Demographic details such as address and bank account will be obtained from the Depositories as per
the Depository Participant account details given above. However, for the purposes of refund of all or
part of the Application Amount submitted by the Bidder, the bank details as mentioned in the
Application Form from which the Application Amount shall be remitted for the Equity Shares applied
for in the Issue, will be considered.

The submission of an Application Form and payment of the Application Amount pursuant to the
Application Form by a Bidder shall be deemed a valid, binding and irrevocable offer for such Bidder to
pay the entire amounts for the Equity Shares that may be Allotted to such Bidder and shall become a
binding contract on a Successful Bidder upon issuance of the CAN and the Placement Document (when
dispatched) by our Company (by itself or through the Lead Manager) in favour of the Successful
Bidder.

Submission of Application Form

All Application Forms must be duly completed with information including the number of Equity
Shares applied for along with payment and a copy of the PAN card or PAN allotment letter.
Additionally, the Application Form will include details of the Escrow Account into which the
Application Amount will have to be deposited. The Application Amount shall be deposited in the
Escrow Account as is specified in the Application Form and the Application Form shall be submitted
to the Lead Manager either through electronic form or through physical delivery at either of the
following addresses:

Aryaman Financial Services Limited
60, Khatau Building,

Alkesh Dinesh Marg,

Fort, Mumbai - 400 001

Contact Person: Vatsal Ganatra
Website: www.afsl.co.in

E-mail: info@afsl.co.in

Telephone: +91 - 22 - 6216 6999

The Application Form may be signed physically or digitally, if required under applicable law in
the relevant jurisdiction applicable to each Eligible QIB and as permitted under such applicable law.
An Eligible QIB may submit an unsigned copy of the Application Form, as long as the Application
Amount is paid along with submission of the Application Form within the Bid/ Issue Period. Once a
duly completed Application Form is submitted by a Bidder, whether signed or not, and the Application
Amount is transferred to the Escrow Account, such application constitutes an irrevocable offer and the
Bid cannot be withdrawn or revised downwards after the Issue Closing Date. In case of an upward
revision before the Issue Closing Date, an additional amount shall be required to be deposited towards
the Application Amount in the Escrow Account along with the submission of such revised Bid. In case
Bids are being made on behalf of the Eligible QIB and the Application Form is unsigned, it shall be
assumed that the person submitting the Application Form and providing necessary instructions for
transfer of the Application Amount to the Escrow Account, on behalf of the Eligible QIB is authorised
to do so. The Issue Closing Date shall be notified to the Stock Exchanges and the Eligible QIBs shall
be deemed to have been given notice of such date after receipt of the Application Form.

The Lead Manager shall not be required to provide any written acknowledgement of the receipt of the
Application Form and the Application Amount.

All Bidders submitting a Bid in the Issue, shall pay the entire Application Amount along with the
submission of the Application Form within the Bid/ Issue Period.
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Payment of Application Amount

Our Company has opened the Escrow Account in the name of “MOTISONS JEWELLERS LIMITED
— QIP ESCROW ACCOUNT 2026” with the Escrow Bank, in terms of the Escrow Agreement.
Bidders will be required to deposit the entire Application Amount payable for the Equity Shares along
with submission of the Application Form and during the Bid/ Issue Period submitted by it in
accordance with the applicable laws.

Payments are to be made only through electronic fund transfer from their own bank account.

Note: Payments are to be made only through electronic fund transfer. Payments made through
cash, demand draft or cheques are liable to be rejected. Further, if the payment is not made
favouring the Escrow Account, the Application Form is liable to be cancelled and rejected.

If the payment is not made favouring the “MOTISONS JEWELLERS LIMITED — QIP ESCROW
ACCOUNT 2026” within the Bid/ Issue Period stipulated in the Application Form, the Application
Form of the QIB is liable to be cancelled.

Pending Allotment, our Company undertakes to utilise the amount deposited in “MOTISONS
JEWELLERS LIMITED - QIP ESCROW ACCOUNT 2026 only for the purposes of (i) adjustment
against Allotment of Equity Shares in the Issue; or (ii) refund of Application Amount if our Company
is not able to Allot Equity Shares in the Issue. Notwithstanding the above, in the event a Bidder is not
Allocated Equity Shares in the Issue, or the number of Equity Shares Allocated to a Bidder, is lower
than the number of Equity Shares applied for through the Application Form and towards which
Application Amount has been paid by such Bidder, the excess Application Amount will be refunded
to the same bank account from which Application Amount was remitted, in the form and manner set
out in “~ Refunds” below.

Permanent Account Number or PAN

Each Bidder should mention its PAN allotted under the Income Tax Act in the Application Form.
Applications without this information will be considered incomplete and are liable to be rejected.
Bidders should not submit the GIR number instead of the PAN as the Application Form is liable to be
rejected on this ground.

Bank Account Details

Each Bidder shall mention the details of the bank account from which the payment of Application
Amount has been made along with confirmation that such payment has been made from such account.

Pricing and Allocation
Build-up of the Book

The Eligible QIBs shall submit their Bids (including any revision thereof) through the Application
Forms within the Bid/ Issue Period to the Lead Manager. Such Bids cannot be withdrawn or revised
downwards after the Issue Closing Date. The book shall be maintained by the Lead Manager.

Price Discovery and Allocation

Our Company, in consultation with the Lead Manager, shall determine the Issue Price, which shall be
at or above the Floor Price. There is a minimum pricing requirement under the SEBI ICDR Regulations.
The Floor Price shall not be less than the average of the weekly high and low of the closing prices of
the Equity Shares quoted on the Stock Exchanges during the two weeks preceding the Relevant Date.
However, our Company may offer a discount of not more than 5% on the Floor Price in terms of
Regulation 176 of the SEBI ICDR Regulations as approved by our Shareholders pursuant to a special
resolution dated April 25, 2026.

After finalisation of the Issue Price, our Company shall update this Preliminary Placement Document
with the Issue details and file the same with the Stock Exchanges as the Placement Document.

The “Relevant Date” referred to above will be the date of the meeting in which the Board (or a duly
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constituted committee thereof) decides to open the Issue and “stock exchange” means any of the
recognized stock exchanges in India on which the Equity Shares are listed and on which the highest
trading volume in such Equity Shares has been recorded during the two weeks immediately preceding
the Relevant Date. After finalization of the Issue Price, our Company shall update this Preliminary
Placement Document with the Issue details and file the Placement Document with the Stock
Exchanges.

Method of Allocation

Our Company shall determine the Allocation in consultation with the Lead Manager on a discretionary
basis and in compliance with Chapter V1 of the SEBI ICDR Regulations.

Bids received from the Eligible QIBs at or above the Issue Price shall be grouped together to determine
the total demand. The Allocation to all such Eligible QIBs will be made at the Issue Price. Allocation
to Mutual Funds for up to a minimum of 10% of the Issue Size shall be undertaken subject to valid Bids
being received at or above the Issue Price.

In case of cancellations or default by the Bidders, our Company in consultation with the Lead Manager
has the right to reallocate the Equity Shares at the Issue Price among existing or new Bidders at their
sole and absolute discretion subject to the applicable laws.

THE DECISION OF OUR COMPANY IN CONSULTATION WITH THE LEAD MANAGER
IN RESPECT OF ALLOCATION SHALL BE FINAL AND BINDING ON ALL ELIGIBLE
QIBS. ELIGIBLE QIBS MAY NOTE THAT ALLOCATION OF EQUITY SHARES IS AT THE
SOLE AND ABSOLUTE DISCRETION OF OUR COMPANY, IN CONSULTATION WITH
THE LEAD MANAGER AND ELIGIBLE QIBS MAY NOT RECEIVE ANY ALLOCATION
EVEN IF THEY HAVE SUBMITTED VALID APPLICATION FORMS AND PAID THE
ENTIRE APPLICATION AMOUNT AT OR ABOVE THE ISSUE PRICE. NEITHER OUR
COMPANY NOR THE LEAD MANAGER ARE OBLIGED TO ASSIGN ANY REASON FOR
ANY NON-ALLOCATION.

Confirmation of Allotment Notice or CAN

Based on receipt of the serially numbered Application Forms and Application Amount, our Company,
in consultation with the Lead Manager, in their sole and absolute discretion, shall decide the Successful
Bidders to whom the serially numbered CAN shall be dispatched, pursuant to which the details of the
Equity Shares Allocated to them, the Issue Price, the Application Amount paid and Refund Amount,
if any, shall be notified to such Successful Bidders. Additionally, the CAN will include the probable
Designated Date, being the date of credit of the Equity Shares to the Bidders’ account, as applicable to
the respective Bidder.

The Successful Bidders would also be sent a serially numbered Placement Document (which will
include the names of the proposed Allottees along with the percentage of their post-1ssue Shareholding
in our Company) either in electronic form or by physical delivery.

The dispatch of the serially numbered CAN and the Placement Document (when dispatched), to the
Eligible QIBs shall be deemed a valid, binding and irrevocable contract for the QIB to subscribe to the
Equity Shares Allocated to such Successful Bidders at an aggregate price equivalent to the product of
the Issue Price and Equity Shares Allocated to such Successful Bidders. Subsequently, our Board (or
a duly constituted committee thereof) will approve the Allotment of the Equity Shares to the Allottees
in consultation with the Lead Manager.

Eligible QIBs are advised to instruct their Depository Participant to accept the Equity Shares that
may be Allotted to them pursuant to the Issue.

By submitting the Application Form, the Eligible QIB would have deemed to have made the
representations and warranties as specified in “Notice to Investors” beginning on page 1 and further
that such Eligible QIB shall not undertake any trade on the Equity Shares credited to its Depository
Participant account pursuant to the Issue until such time as the final listing and trading approval is
issued by the Stock Exchanges.

Designated Date and Allotment of Equity Shares
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Subject to the satisfaction of the terms and conditions of the Placement Agreement, Our Company will
ensure that the Allotment of Equity Shares is completed by the Designated Date provided in the
respective CANs.

The Equity Shares in the Issue will be issued and Allotment shall be made only in dematerialised form
to the Allottees. Allottees will have the option to re-materialise the Equity Shares, if they so desire, as
per the provisions of the Companies Act, 2013 and the Depositories Act. However, transfer of
securities of listed companies in physical form is not permitted pursuant to Regulation 40 of the SEBI
Listing Regulations.

Our Company, at its sole discretion, reserve the right to cancel the Issue at any time up to Allotment
without assigning any reason whatsoever. Following the Allotment of the Equity Shares pursuant to
the Issue and credit of Equity Shares into the QIBs’ beneficiary accounts maintained with the
Depository Participant, our Company will apply for final listing and trading approvals to the Stock
Exchanges and post receipt of the listing approvals from the Stock Exchanges, our Company shall
credit the Equity Shares into the beneficiary accounts of the Eligible QIBs.

Pursuant to a circular dated March 5, 2010 issued by the SEBI, Stock Exchanges are required to make
available on their websites the details of those Allottees in Issue who have been allotted more than 5%
of the Equity Shares offered in the Issue, viz, the names of the Allottees, and number of Equity Shares
Allotted to each of them, pre and post Issue shareholding pattern of our Company along with the
Placement Document. Our Company shall make the requisite filings with the RoC within the stipulated
period as required under the Companies Act, 2013 and the PAS Rules. Further, as required in terms of
the PAS Rules, names of the proposed Allottees and the percentage of their post-Issue shareholding in
our Company is required to be disclosed in the Placement Document.

The Escrow Bank shall release the monies lying to the credit of the Escrow Account to our Company
upon receipt of notice from the Lead Manager and the trading and listing approvals of the Stock
Exchanges for Equity Shares offered in the Issue and after filing return of Allotment under Form PAS-
3 with the RoC.

After finalization of the Issue Price, our Company shall update this Preliminary Placement Document
with the Issue details and file the same with the Stock Exchanges as the Placement Document, which
will include names of the proposed Allottees and the percentage of their post-Issue shareholding in
our Company.

Refunds

In the event that the number of Equity Shares Allocated to a Bidder is lower than the number of Equity
Shares applied for through the Application Form and towards which Application Amount has been paid
by such Bidder, or the Application Amount paid by a Bidder is in excess of the amount equivalent to
the product of the Equity Shares that have been Allocated to such Bidder and the Issue Price, or a
Bidder withdraws the Application Form prior to the Issue Closing Date, or the Issue is cancelled prior
to Allocation, the excess Application Amount paid by such Bidder will be refunded to the same bank
account from which the Application Amount was remitted, in the form and manner set out in the
Refund Intimation/CAN (as applicable). The Refund Amount will be transferred to the relevant
Bidders within two Working Days from the date of issuance of the CAN.

In the event that Equity Shares have been Allocated to Successful Bidders and our Company is unable
to issue and Allot the Equity Shares offered in the Issue within 60 days from the date of receipt of the
Application Amount, or the Issue is cancelled post Allocation, or where our Company has Allotted the
Equity Shares but final listing and trading approvals are refused by the Stock Exchanges, our Company
shall repay the Application Amount within 15 days from expiry of 60 days or such other time period as
applicable under applicable law, failing which our Company shall repay that money with interest at
such rate and in such manner as prescribed under the Companies Act, 2013.

In accordance with the SEBI ICDR Regulations, Equity Shares will be issued and Allotment shall be
made only in dematerialized form to the Allottees. Allottees will have the option to re-materialise the
Equity Shares, if they so desire, as per the provisions of the Companies Act, 2013, the Depositories
Act and other applicable laws.

We, at our sole discretion, reserve the right to cancel the Issue at any time up to Allotment without
assigning any reason whatsoever. Following the Allotment and credit of Equity Shares into the Eligible
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QIBs’ Depository Participant accounts, we will apply for final trading and listing approvals from the
Stock Exchanges. In the event of any delay in the Allotment or credit of Equity Shares, or receipt of
trading or listing approvals or cancellation of the Issue, no interest or penalty would be payable by us.

Other Instructions
Submission of Documents

A physical copy of the Application Form and relevant documents as required to be provided along
with the Application Form shall be submitted as soon as practicable.

Right to Reject Applications

Our Company, in consultation with the Lead Manager, may reject Bids, in part or in full, without
assigning any reason whatsoever. The decision of our Company in consultation with the Lead Manager
in relation to the rejection of Bids shall be final and binding. In the event the Bid is rejected by our
Company, the Application Amount paid by the bidder shall be refunded to the same bank account from
which the Application Amount was remitted by such Bidder. For details see “— Bid Process” and —
“Refund” above. Our Company, at its sole discretion, reserves the right to cancel the Issue at any time
up to Allotment without assigning any reason whatsoever.

Equity Shares in Dematerialised form with NSDL or CDSL

The Allotment of the Equity Shares in this Issue shall be only in dematerialised form (i.e., not in
physical certificates but be fungible and be represented by the statement issued through the electronic
mode).

An Eligible QIB applying for Equity Shares to be issued pursuant to the Issue must have at least one
beneficiary account with a Depository Participant of either NSDL or CDSL prior to making the Bid.
Equity Shares Allotted to a successful QIB will be credited in electronic form directly to the specified
beneficiary account (with the Depository Participant) of the QIB, as indicated in the Application Form.
Equity Shares in electronic form can be traded only on the stock exchanges having electronic
connectivity with NSDL and CDSL. The Stock Exchanges have electronic connectivity with NSDL
and CDSL.

The trading of the Equity Shares to be issued pursuant to the Issue would be in dematerialised form
only for all QIBs in the demat segment of the respective Stock Exchanges.

Our Company and the Lead Manager will not be responsible or liable for the delay in the credit of
Equity Shares to be issued pursuant to the Issue due to errors in the Application Form or otherwise on
the part of the QIBs.

Release of Funds to our Company
The Escrow Bank shall not release the monies lying to the credit of the “MOTISONS JEWELLERS
LIMITED - QIP ESCROW ACCOUNT 2026 to our Company until receipt of notice from the Lead

Manager, the trading and listing approvals of the Stock Exchanges for Equity Shares offered in the Issue
and filing of return of Allotment under Form PAS-3 with the RoC.
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PLACEMENT AND LOCK-UP
Placement Agreement

The Lead Manager and our Company have entered into the Placement Agreement dated February 20,
2026, (“Placement Agreement”), pursuant to which the Lead Manager has agreed, subject to certain
conditions, to use its reasonable efforts to place the Equity Shares with Eligible QIBs to subscribe to
such number of our Equity Shares as may be agreed among our Company and the Lead Manager,
pursuant to Chapter VI of the SEBI ICDR Regulations, the Companies Act, 2013 read with Rule 14 of
the PAS Rules, and other applicable provisions of the Companies Act, 2013 and the rules made
thereunder.

The Placement Agreement contains customary representations and warranties, as well as indemnity
from our Company to the Lead Manager. The Issue is subject to the satisfaction of certain conditions
and subject to the termination of the Placement Agreement in accordance with the terms contained
therein.

Applications shall be made to list the Equity Shares issued pursuant to this Issue and admit them to
trading on the Stock Exchanges. No assurance can be given as to the liquidity or sustainability of the
trading market for such Equity Shares, the ability of holders of the Equity Shares to sell their Equity
Shares or the price at which holders of the Equity Shares will be able to sell their Equity Shares.

The Equity Shares issued offered in this Issue have not been and will not be registered or otherwise
qualified in any jurisdiction except India and may not be offered or sold except in compliance with the
applicable laws of laws of the jurisdictions where those offers and sales occur. In particular, the Equity
Shares offered in this Issue have not been and will not be registered under the U.S. Securities Act or
the securities laws of any state of the United States and may not be offered or sold within the United
States, except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the U.S. Securities Act and applicable state securities laws. The Equity Shares are
being offered and sold only outside the United States in “offshore transactions” as defined in and in
reliance on Regulation S and in accordance with the applicable laws of the jurisdictions where those
offers and sales occur. Equity Shares Allotted pursuant to this Issue shall not be sold for a period of one
year from the date of Allotment, except on floor of a recognised stock exchange. In addition, the Equity
Shares are transferable only in accordance with the restrictions described under the sections “Selling
Restrictions” and “Purchaser Representations and Transfer Restrictions” beginning on pages 325
and 332, respectively.

This Preliminary Placement Document has not been and will not be filed as a prospectus with the
Registrar of Companies, and no Equity Shares will be offered in India or overseas to the public or any
members of the public in India or any other class of investors, other than Eligible QIBs.

Relationship with the Lead Manager

In connection with the Issue, the Lead Manager (or its affiliates) may, for their own account, subscribe
to the Equity Shares or enter into asset swaps, credit derivatives or other derivative transactions relating
to the Equity Shares to be issued pursuant to the Issue at the same time as the offer and sale of the Equity
Shares or in secondary market transactions. As a result of such transactions, the Lead Manager may
hold long or short positions in the Equity Shares. These transactions may comprise a substantial portion
of the Issue and no specific disclosure will be made of such positions. Affiliates of the Lead Manager
may purchase Equity Shares. See “Offshore Derivative Instruments” and “Representations by
Investors” beginning on pages 10 and 4 respectively.

From time to time, the Lead Manager and their respective affiliates may engage in transactions with
and perform services for our Company or its affiliates in the ordinary course of business and have
engaged, or may in the future engage, in commercial banking, investment banking and other banking
transactions with our Company, its affiliates or shareholders, for which they have received compensation
and may in the future receive compensation.

Lock-up

Under the Placement Agreement, our Company has undertaken that it will not for a period of 90 days
from the date of Allotment under the Issue, without the prior written consent of the Lead Manager,
directly or indirectly,
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(1) offer, issue, contract to issue, issue or offer any option or contract to purchase, purchase any
option or contract to sell, grant any option, right or warrant to purchase, or otherwise approve
the transfer or dispose of, any Equity Shares or any securities convertible into, or exercisable
for Equity Shares (including, without limitation, securities convertible into, or exercisable or
exchangeable for Equity Shares), or file any registration statement under the U.S. Securities
Act with respect to any of the foregoing, or enter into any swap or other agreement or any
transaction that transfers, in whole or in part, directly or indirectly, any of the economic
consequences associated with the ownership of any of the Equity Shares or any securities
convertible into, or exercisable or exchangeable for Equity Shares (regardless of whether any
of the transactions described in clause (i) or (ii) is to be settled by the delivery of Equity Shares
or such other securities, in cash or otherwise), or

(i) deposit Equity Shares with any other depositary in connection with a depositary receipt facility, or

(iii) publicly announce any intention to enter into any transaction falling within (i) to (iii) above or
enter into any transaction (including a transaction involving derivatives) having an economic
effect similar to that of an issue or offer or deposit of Equity Shares in any depositary receipt
facility or publicly announce any intention to enter into any transaction falling within (i) to (iii)
above.

Promoter’s Lock-up

Under the Placement Agreement, our Promoters will not for a period till 90 days after the date of
allotment of the Equity Shares pursuant to the Issue, directly or indirectly:

a) sell, lend, pledge, contract to sell, purchase any option or contract to sell, grant any option, right
or warrant to purchase, lend or otherwise transfer or dispose off, directly or indirectly, any Lock-
up Shares or publicly announce an intention with respect to any of the foregoing (regardless of
whether any of the transactions described in this clause (a) is to be settled by the delivery of the
Lock-up Shares or such other securities, in cash or otherwise);

b) enter into any swap or other agreement or any transaction that transfers, directly or indirectly, in
whole or in part, any of the economic consequences of ownership of the Lock-up Shares or any
securities convertible into or exercisable or exchangeable for any of the Lock-up Shares
(regardless of whether any of the transactions described in this clause (b) is to be settled by the
delivery of the Lock-up Shares or such other securities, in cash or otherwise);

¢) deposit any of the Lock-up Shares with any depository receipt facilities or enter into any such
transactions (including a transaction involving derivatives) having an economic effect similar
to that of a sale or deposit of the Lock-up Shares in any depository receipt facility; or

d) publicly announce any intention to enter into any transaction whether any such transaction
described in (a), (b) or (c) above is to be settled by delivery of the Lock-up Shares, or such
other securities, in cash or otherwise;

provided however that the foregoing restrictions will not be applicable to (i) pledge or mortgage of the
Lock-up Shares already existing on the date of this lock-up undertaking or transfer of such existing
pledge or mortgage; (ii) any inter group transfer made to any member of Promoter Group, subject to
compliance with Applicable Laws and subject to observance by the transferee Promoter Group entities
of the foregoing restrictions on transfer of the Lock-up Shares until the expiry of the Lock-up Period;
(iii) allotment of Equity Shares pursuant to an employee stock option scheme or in the ordinary course
of Business.
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SELLING RESTRICTIONS
General

The Issue is being made only to Eligible QIBs through a QIP, in reliance upon Chapter V1 of the SEBI
ICDR Regulations and the Companies Act.

The distribution of this Preliminary Placement Document and the offer and sale of the Equity Shares
offered in the Issue is restricted by law in certain jurisdictions. This Preliminary Placement Document
may not be used for the purpose of an offer or invitation in any circumstances in which such offer or
invitation is not authorised. No action has been taken or will be taken by our Company or the Lead
Manager that would permit a public offering of the Equity Shares offered in the Issue to occur in any
jurisdiction. Except for in India, no action has been taken or will be taken that would permit the offer
and sale of the Equity Shares offered in the Issue to occur in any jurisdiction, or the possession,
circulation or distribution of this Preliminary Placement Document or any other material relating to the
Issue in any jurisdiction where action for such purpose is required. Accordingly, the Equity Shares may
not be offered or sold, directly or indirectly, and neither this Preliminary Placement Document nor any
other material relating to the Issue may be distributed or published in or from any jurisdiction except
under circumstances that will result in compliance with any applicable rules and regulations of any
such jurisdiction. Therefore, persons who may come into possession of this Preliminary Placement
Documentare advised to consult with their own legal advisors as to what restrictions may be applicable
to them and to observe such restrictions.

Each purchaser of the Equity Shares in this Issue will be deemed to have made the representations,
warranties, acknowledgments and agreements as described in this section and under “Notice to
Investors”, “Representations by Investors” and “Purchaser Representations and Transfer
Restrictions” beginning on pages 1, 4 and 13 respectively.

Republic of India

This Preliminary Placement Document may not be distributed directly or indirectly in India or to
residents of India and any Equity Shares may not be offered or sold directly or indirectly in India to,
or for the account or benefit of, any resident of India except as permitted by applicable Indian laws
and regulations, under which an offer is strictly on a private and confidential basis and is limited to
Eligible QIBs and is not an offer to the public. This Preliminary Placement Document has not been
and will not be filed as a prospectus with the RoC and will not be circulated or distributed to the public
in India or any other jurisdiction and will not constitute a public offer in India or any other jurisdiction.

Bahrain

This Preliminary Placement Document may only be distributed to Accredited Investors as defined by
the Central Bank of Bahrain and the Equity Shares offered in the Issue may be offered and sold only
to Accredited Investors as defined by the Central Bank of Bahrain by way of private placement in
minimum subscriptions of USD 100,000 (or equivalent in other currencies). No invitation to purchase
the Equity Shares in the Issue may be to the public in the Kingdom of Bahrain and this Preliminary
Placement Document may not be issued, passed to, or made available to the public generally.

The Central Bank of Bahrain, the Bahrain Bourse and the Ministry of Industry, Commerce and
Tourism of the Kingdom of Bahrain take no responsibility for the accuracy of the statements and
information contained in this Preliminary Placement Document or the performance of the Equity
Shares, nor shall they have any liability to any person, investor or otherwise for any loss or damage
resulting from reliance on any statements or information contained herein.

Cayman Islands

No offer or invitation to subscribe for the Equity Shares offered in the Issue may be made to the public
in the Cayman Islands.

European Economic Area

In relation to each Member State of the European Economic Area (each a “Relevant State”), an offer to
the public of any Equity Shares in the Issue may not be made in that Relevant State, except if the Equity
Shares are offered to the public in that Relevant State at any time under the following exemptions
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under the Prospectus Regulation (EU) 2017/1129 (and any amendment thereto) (the “Prospectus
Regulation™):

e to any legal entity that is a qualified investor, as defined in the Prospectus Regulation;

e to fewer than 150 natural or legal persons (other than qualified investors as defined in the
Prospectus Regulation) subject to obtaining the prior consent of the Lead Manager for any such
offer;

e orin any other circumstances falling within Article 1(4) of the Prospectus Regulation,

provided that no such offer of Equity Shares shall result in a requirement for the publication by the
Company or the Lead Manager of a prospectus pursuant to Article 3 of the Prospectus Regulation.
For the purposes of this section, the expression an “offer of Equity Shares to the public” in relation to
any Equity Shares in any Relevant State means a communication to persons in any form and by any
means presenting sufficient information on the terms of the offer and the Equity Shares to be offered
S0 as to enable an investor to decide to purchase or subscribe for the Equity Shares.

Except for each person who is not a qualified investor and who has notified the Lead Manager of such
fact in writing and has received the consent of the Lead Manager in writing to subscribe for or purchase
Equity Shares in the Issue, each person in a Relevant State who acquires Equity Shares in the Issue or
to whom any offer is made shall be deemed to have represented that it is a “qualified investor” as
defined in the Prospectus Regulation.

In the case of any Equity Shares being offered to a financial intermediary, as that term is used in Article
5 of the Prospectus Regulation, such financial intermediary will also be deemed to have represented,
acknowledged and agreed that the Equity Shares subscribed for or acquired by it in the Issue have not
been subscribed for or acquired on a non-discretionary basis on behalf of, nor have they been subscribed
for or acquired with a view to their offer or resale to persons in circumstances which may give rise to
an offer of any Equity Shares to the public other than their offer or resale in a Relevant State to qualified
investors (as so defined) or in circumstances in which the prior consent of the Lead Manager has been
obtained to each such proposed offer or resale.

Our Company, the Lead Manager and its affiliates and others will rely upon the truth and accuracy of the
foregoing representations, warranties, acknowledgements and agreements.

Hong Kong

This Preliminary Placement Document has not been reviewed or approved by any regulatory authority
in Hong Kong. In particular, this Preliminary Placement Document has not been, and will not be,
registered as a “prospectus” in Hong Kong under the Companies (Winding Up and Miscellaneous
Provisions) Ordinance (Cap 32) (“CO”) nor has it been authorised by the Securities and Futures
Commission (“SFC”) in Hong Kong pursuant to the Securities and Futures Ordinance (Cap 571)
(“SFO”). Recipients are advised to exercise caution in relation to the Issue. If recipients are in any doubt
about any of the contents of this Preliminary Placement Document, they should obtain independent
professional advice.

This Preliminary Placement Document does not constitute an offer or invitation to the public in Hong
Kong to acquire any Equity Shares nor an advertisement of the Equity Shares in Hong Kong. This
Preliminary Placement Document must not be issued, circulated or distributed in Hong Kong other
than:
(a) to “professional investors” within the meaning of the SFO and any rules made under that
ordinance (“Professional Investors”); or
(b) in other circumstances which do not result in this Preliminary Placement Document being a
prospectus as defined in the CO nor constitute an offer to the public which requires authorization
by the SFC under the SFO.

Unless permitted by the securities laws of Hong Kong, no person may issue or have in its possession
for issue, whether in Hong Kong or elsewhere, any advertisement, invitation or document relating to
the Equity Shares, which is directed at, or the content of which is likely to be accessed or read by, the
public of Hong Kong other than with respect to the Equity Shares which are or are intended to be
disposed of only to persons outside Hong Kong or only to Professional Investors.

Any offer of the Equity Shares will be personal to the person to whom relevant offer documents are
delivered, and a subscription for the Equity Shares will only be accepted from such person. No person
who has received a copy of this Preliminary Placement Document may issue, circulate or distribute
this Preliminary Placement Document in Hong Kong or make or give a copy of this Preliminary
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Placement Document to any other person. No person allotted Equity Shares may sell, or offer to sell,
such Equity Shares to the public in Hong Kong within six months following the date of issue of such
Equity Shares.

Kuwait

This Preliminary Placement Document has not been licensed for the offering, promotion, marketing,
advertisement or sale of the Equity Shares offered in the Issue in the State of Kuwait by the Capital
Markets Authority or any other relevant Kuwaiti government agency. The offering, promotion,
marketing, advertisement or sale of the Equity Shares offered in the Issue in the State of Kuwait on the
basis of a private placement or public offering is, therefore, prohibited in accordance with Law No. 7
of 2010 and the Executive Bylaws for Law No. 7 of 2010, as amended, which govern the issue, offer,
marketing and sale of securities in the State of Kuwait (“Kuwait Securities Laws”). Therefore, in
accordance with the Kuwait Securities Laws, no private or public offering of the Equity Shares is or
will be made in the State of Kuwait, no agreement relating to the sale of the Equity Shares will be
concluded in the State of Kuwait and no marketing or solicitation or inducement activities are being
used to offer or market the Equity Shares in the State of Kuwait.

Mauritius

In accordance with The Securities Act 2005 of Mauritius, no offer of the Equity Shares offered in the
Issue may be made to the public in Mauritius without, amongst other things, the prior approval of the
Mauritius Financial Services Commission. This Preliminary Placement Document has not been
approved or registered by the Mauritius Financial Services Commission. Accordingly, this Preliminary
Placement Document does not constitute a public offering. This Preliminary Placement Document is
for the exclusive use of the person to whom it has been given by the Lead Manager and is a private
concern between the sender and the recipient.

Oman

This Preliminary Placement Document does not constitute an offer to sell or the solicitation of any
offer to buy non-Omani securities in the Sultanate of Oman. This Preliminary Placement Document is
strictly private and confidential and is being provided to a limited number of sophisticated investors
solely to enable them to decide whether or not to invest in the Equity Shares outside of the Sultanate
of Oman, upon the terms and subject to the restrictions set out herein and may not be reproduced or
used for any other purpose or provided to any person other than the original recipient.

This Preliminary Placement Document has not been approved by the Capital Market Authority of
Oman (the “CMA”) or any other regulatory body or authority in the Sultanate of Oman (“Oman”), nor
has the Lead Manager received authorisation, licensing or approval from the CMA or any other
regulatory authority in Oman, to market, offer, sell, or distribute the Equity Shares in Oman.

No marketing, offering, selling or distribution of any Equity Shares has been or will be made from
within Oman and no subscription for any Equity Shares may or will be consummated within Oman.
The Lead Manager is not a company licensed by the CMA to provide investment advisory, brokerage,
or portfolio management services in Oman, nor a bank licensed by the Central Bank of Oman to
provide investment banking services in Oman. The Lead Manager does not advise persons or entities
resident or based in Oman as to the appropriateness of investing in or purchasing or selling securities
or other financial products.

The Equity Shares offered in the Issue have not and will not be listed on any stock exchange in the
Sultanate of Oman.

Nothing contained in this Preliminary Placement Document is intended to constitute Omani investment,
legal, tax, accounting or other professional advice. This Preliminary Placement Document is for your
information only, and nothing herein is intended to endorse or recommend a particular course of action.
You should consult with an appropriate professional for specific advice on the basis of your situation.

Qatar (excluding the Qatar Financial Centre)

This Preliminary Placement Document does not, and is not intended to, constitute an invitation or an
offer of Equity Shares in the State of Qatar and accordingly should not be construed as such. The
Equity Shares offered in the Issue have not been, and shall not be, offered, sold or delivered at any
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time, directly or indirectly, in the State of Qatar. Any offering of the Equity Shares shall not constitute
a public offer of the Equity Shares in the State of Qatar.

By receiving this Preliminary Placement Document, the person or entity to whom it has been provided
to understands, acknowledges and agrees that: (a) neither this Preliminary Placement Document nor
the Equity Shares have been registered, considered, authorised or approved by the Qatar Central Bank,
the Qatar Financial Markets Authority, or any other authority or agency in the State of Qatar; (b) our
Company and the Lead Manager are not authorised or licensed by the Qatar Central Bank, the Qatar
Financial Markets Authority or any other authority or agency in the State of Qatar, to market or sell
the Equity Shares within the State of Qatar; (c) this Preliminary Placement Document may not be
provided to any person other than the original recipient and is not for general circulation in the State
of Qatar; and (d) no agreement relating to the sale of the Equity Shares shall be consummated within
the State of Qatar.

No marketing of the Issue has been or will be made from within the State of Qatar and no subscription
to the Equity Shares may or will be consummated within the State of Qatar. Any applications to invest
in the Equity Shares shall be received from outside of Qatar. This Preliminary Placement Document
shall not form the basis of, or be relied on in connection with, any contract in Qatar. Our Company and
the Lead Manager are not, by distributing this Preliminary Placement Document, advising individuals
resident in the State of Qatar as to the appropriateness of purchasing Equity Shares in the Issue.
Nothing contained in this Preliminary Placement Document is intended to constitute investment, legal,
tax, accounting or other professional advice in, or in respect of, the State of Qatar.

Qatar Financial Centre

This Preliminary Placement Document does not, and is not intended to, constitute an invitation or offer
of Equity Shares from or within the Qatar Financial Centre (“QFC”), and accordingly should not be
construed as such. This Preliminary Placement Document has not been reviewed or approved by or
registered with the Qatar Financial Centre Authority, the Qatar Financial Centre Regulatory Authority
or any other competent legal body in the QFC. This Preliminary Placement Document is strictly private
and confidential and may not be reproduced or used for any other purpose, nor provided to any person
other than the recipient thereof. Our Company has not been approved or licenced by or registered with
any licensing authorities within the QFC.

Singapore

This Preliminary Placement Document has not been and will not be registered as a prospectus with the
Monetary Authority of Singapore (“MAS”) under the Securities and Futures Act 2021 of Singapore
(“SFA”). Accordingly, the Equity Shares offered in the Issue may not be offered or sold, or made the
subject of an invitation for subscription or purchase nor may this Preliminary Placement Document or
any other document or material in connection with the offer or sale, or invitation for subscription or
purchase of the Equity Shares be circulated or distributed, whether directly or indirectly, in Singapore
other than (i) to an “institutional investor” within the meaning of Section 4A of the SFA and in
accordance with the conditions of an exemption invoked under Section 274, (ii) to a relevant person
pursuant to Section 275(1), or any person pursuant to Section 275(1A), and in accordance with the
conditions specified in Section 275, of the SFA, or (iii) other pursuant to, and in accordance with the
conditions of, any other applicable provision of the SFA.

Where the Equity Shares are purchased under Section 275 of the SFA by a relevant person which is:
(a) a corporation (which is not an accredited investor (as defined in Section 4A of the SFA)) the sole
business of which is to hold investments and the entire share capital of which is owned by one or more
individuals, each of whom is an accredited investor; or (b) a trust (where the trustee is not an accredited
investor) whose sole purpose is to hold investments and each beneficiary of the trust is an individual
who is an accredited investor, shares, debentures and units of shares and debentures of that corporation
or the beneficiaries’ rights and interest (howsoever described) in that trust shall not be transferred
within six months after that corporation or that trust has acquired the Equity Shares pursuant to an offer
made under Section 275 except: (1) to an institutional investor (as defined in Section 4A of the SFA)
or to a relevant person defined in Section 275(2) of the SFA; (2) for a trust, to any person pursuant to
an offer that is made on terms that such rights or interest in that trust are acquired at a consideration of
not less than S$200,000 (or its equivalent in a foreign currency) for each transaction, whether such
amount is to be paid for in cash or by exchange of securities or other assets (3) for a corporation, where
that transfer arises from an offer referred to in Section 275(1A) of the SFA; (2) where no consideration
is or will be given for the transfer; or (3) where the transfer is by operation of law.
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In connection with Section 309B of the SFA and the Securities and Futures (Capital Markets Products)
Regulations 2018 of Singapore (the “CMP Regulations 2018”), our Company has determined, and
hereby notifies all relevant persons (as defined in Section 309(A)(1) of the SFA) that the Equity
Shares are ‘prescribed capital markets products’ (as defined in the CMP Regulations 2018) and
Excluded Investment Products (as defined in MAS Notice SFA 04-N12: Notice on the Sale of Investment
Products and MAS Notice FAA-N16: Notice on Recommendations on Investment Products).

South Korea (Republic of Korea)

No securities registration statement in relation to the Solicitations (as defined under Financial
Investment Services and Capital Markets Act of the Republic of Korea (“South Korea”) (the
“FISCMA”)) of the Equity Shares offered in the Issue in South Korea has been or will be filed pursuant
to the FISCMA. The Solicitations shall only be made (i) to certain professionals as prescribed in the
FISCMA and the enforcement decree promulgated thereunder (“Professional Investors™) and (ii) to
no more than 49 persons (excluding any Professional Investors) during the six-month period prior to
the contemplated date of the allotment of the Equity Shares in the Issue.

Furthermore, the Equity Shares may not be offered, sold, transferred or delivered for reoffering or
resale, directly or indirectly, in South Korea or to, or for the account or benefit of, any resident (as
defined under the Foreign Exchange Transactions Act of South Korea and the decree, rules and
regulations promulgated thereunder) thereof for a period of one year from the date of the issuance of
the Equity Shares, except as otherwise permitted under applicable South Korean laws and regulations.

Switzerland

The offering of the Equity Shares offered in the Issue in Switzerland is exempt from the requirement
to prepare and publish a prospectus under the Swiss Financial Services Act (“FinSA”) because such
offering in Switzerland is directed only at investors classified as “professional clients” within the
meaning of the FinSA and the Equity Shares offered in the Issue will not be admitted to trading on any
trading venue (exchange or multilateral trading facility) in Switzerland. This document does not
constitute a prospectus pursuant to the FinSA, and no such prospectus has been or will be prepared for
or in connection with the Issue.

No key information document under article 58 of the FinSA or article 59(2) of the FinSA in respect of
the Issue has been prepared and published. Accordingly, the Equity Shares offered in the Issue may
not be offered to “private clients” within the meaning of the FinSA in Switzerland.

Each person in Switzerland who acquires Equity Shares in the Issue shall be deemed to have
represented to our Company and the Lead Manager that it is a “professional client” within the meaning
of the FinSA and that it has not opted-in to be treated as a “private client” on the basis of article 5(5)
of the FinSA.

This document is not intended to constitute an advertising document within the meaning of article 68 of
the FinSA and article 95 of the Swiss Federal Financial Services Ordinance.

The Equity Shares do not constitute a participation in a collective investment scheme within the
meaning of the Swiss Federal Act on Collective Investment Schemes and are not licensed by the Swiss
Financial Market Supervisory Authority (“FINMA”) thereunder. Accordingly, neither the Equity
Shares nor the Shareholders benefit from protection under the Swiss Federal Act on Collective
Investment Schemes or supervision by FINMA.

United Arab Emirates (excluding the Dubai International Financial Centre)

No offering, marketing, promotion, advertising or distribution (collectively, “Promotion”) of this
Preliminary Placement Document or the Equity Shares may be made in the United Arab Emirates (the
“UAE”) unless: (a) such Promotion has been approved by the UAE Securities and Commodities
Authority (the “SCA”) and is made in accordance with the laws and regulations of the UAE, including
the SCA Board of Directors’ Decision No. (13/R.M) of 2021 (the “Rulebook™), and is made by an
entity duly licensed to conduct such Promotion activities in the UAE; or (b) such Promotion is
conducted by way of private placement made only to Professional Investors (as such term is defined in
the Rulebook); or (c) such Promotion is carried out by way of reverse solicitation only upon an initiative
made in writing by an investor in the UAE.
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The Promotion of this Preliminary Placement Document and the Equity Shares has not been and will
not be approved by the SCA and, as such, this Preliminary Placement Document does not constitute an
offer to the general public in the UAE to acquire any Equity Shares. Except where the Promotion of
this Preliminary Placement Document and the Equity Shares is carried out by way of reverse
solicitation only upon an initiative made in writing by an investor in the UAE, the Promotion of this
Preliminary Placement Document and the Equity Shares in the UAE is being made only to Professional
Investors (as such term is defined in the Rulebook).

None of the SCA, the Central Bank of the United Arab Emirates or any other regulatory authority in the
UAE has reviewed or approved the contents of this Preliminary Placement Document and nor does any
such entity accept any liability for the contents of this Preliminary Placement Document.

Dubai International Financial Centre

The Equity Shares offered in the Issue are not being offered to any persons in the Dubai International
Financial Centre except on that basis that an offer is: (i) an “Exempt Offer” in accordance with the
Markets Rules (MKT) (the “Markets Rules”) adopted by the Dubai Financial Services Authority (the
“DFSA”); and (ii) made only to persons who meet the Professional Client criteria set out in Rule 2.3.3
of the DFSA Conduct of Business Module of the DFSA rulebook and are not natural Persons. This
Preliminary Placement Document must not be delivered to, or relied on by, any other person. The DFSA
has not approved this Preliminary Placement Document nor taken steps to verify the information set out
in it and has no responsibility for it. Capitalised terms not otherwise defined in this Preliminary
Placement Document have the meaning given to those terms in the Markets Rules.

The Equity Shares may be illiquid and/or subject to restrictions on their resale. Prospective purchasers of
the Equity Shares offered in the Issue should conduct their own due diligence on the Equity Shares. If
you do not understand the contents of this Preliminary Placement Document, you should consult an
authorised financial adviser.

United Kingdom

No Equity Shares have been offered or will be offered pursuant to the Issue to the public in the United
Kingdom prior to the publication of a prospectus in relation to the Equity Shares which is to be treated
as if it had been approved by the Financial Conduct Authority in accordance with the transitional
provisions in Article 74 (transitional provisions) of the Prospectus (Amendment etc.) (EU Exit)
Regulations 2019/1234, except that it may make an offer to the public in the United Kingdom of any
Equity Shares at any time:

(a) to any legal entity which is a qualified investor as defined under Article 2 of the UK Prospectus
Regulation;

(b) to fewer than 150 natural or legal persons (other than qualified investors as defined under Article
2 of the UK Prospectus Regulation), subject to obtaining the prior consent of the Lead Manager
for any such offer; or

(¢) 1in any other circumstances falling within Article 1(4) of the UK Prospectus Regulation,

provided that no such offer of the Equity Shares shall require our Company or the Lead Manager to
publish a prospectus pursuant to Article 3 of the UK Prospectus Regulation or supplement a prospectus
pursuant to Article 23 of the UK Prospectus Regulation. For the purposes of this provision, the
expression an “offer to the public” in relation to the Equity Shares in the United Kingdom means the
communication in any form and by any means of sufficient information on the terms of the offer and
any Equity Shares to be offered so as to enable an investor to decide to purchase or subscribe for any
Equity Shares and the expression “UK Prospectus Regulation” means Regulation (EU) 2017/1129 as
it forms part of domestic law by virtue of the European Union (Withdrawal) Act 2018.

This Preliminary Placement Document may not be distributed or circulated to any person in the United
Kingdom other than to (i) persons who have professional experience in matters relating to investments
falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion)
Order 2005, as amended (the “Financial Promotion Order”); and (ii) high net worth entities falling
within Article 49(2)(a) to (d) of the Financial Promotion Order (all such persons together being referred
to as “relevant persons”). This Preliminary Placement Document is directed only at relevant persons.
Other persons should not act on this Preliminary Placement Document or any of its contents. This
Preliminary Placement Document is confidential and is being supplied to you solely for your
information and may not be reproduced, redistributed or passed on to any other person or published, in
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whole or in part, for any other purpose.
United States

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities
Act or the securities laws of any state of the United States and may not be offered or sold in the United
States, except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the U.S. Securities Act and applicable U.S. state securities laws. The Equity Shares
offered in the Issue are being offered and sold only outside the United States in “offshore transactions”
as defined in and in reliance on Regulation S. To help ensure compliance with Regulation S, each
purchaser of Equity Shares in the Issue will be deemed to have made the representations, warranties,
acknowledgements and agreements set forth in “Purchaser Representations and Transfer
Restrictions” beginning on page 332. The Equity Shares purchased in the Issue are transferable only
in accordance with the restrictions described in “Purchaser Representations and Transfer
Restrictions” beginning on page 332.

Until the expiry of 40 days after the commencement of the Issue, an offer or sale of Equity Shares

offered in the Issue within the United States by a dealer (whether or not it is participating in the Issue)
may violate the registration requirements of the U.S. Securities Act.
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PURCHASER REPRESENTATIONS AND TRANSFER RESTRICTIONS

Due to the following restrictions, investors are advised to consult legal counsel prior to purchasing
Equity Shares or making any resale, pledge or transfer of Equity Shares.

Pursuant to Chapter VI of the SEBI ICDR Regulations, any resale of Equity Shares Allotted in the
Issue is not permitted for a period of one year from the date of Allotment, except on the Stock
Exchanges. Investors are advised to consult their legal counsel prior to making any resale, pledge, or
transfer of our Equity Shares. In addition to the above, Allotments made to Eligible QIBs, including
VCFs and AlFs, in the Issue may be subject to lock-in requirements, if any, under the rules and
regulations that are applicable to them.

The Equity Shares Allotted in the Issue are also subject to the resale restrictions in “Selling
Restrictions” beginning on page 325 and the following resale restrictions.

United States

Each purchaser of the Equity Shares offered in the Issue shall be deemed to have represented, warranted
and acknowledged to and agreed with our Company and the Lead Manager as follows:

e It understands that the Equity Shares offered in the Issue have not been and will not be
registered under the
U.S. Securities Act or the securities laws of any state of the United States and are being offered
and sold to it in reliance on Regulation S.

e It was outside the United States at the time the offer of the Equity Shares offered in the Issue
was made to it and it was outside the United States when its buy order for the Equity Shares
offered in the Issue was originated.

e It did not purchase the Equity Shares offered in the Issue as a result of any “directed selling efforts”
(as defined
in Regulation S).

e It is buying the Equity Shares offered in the Issue for investment purposes and not with a view
to the distribution thereof. If in the future it decides to offer, resell, pledge or otherwise transfer
any of the Equity Shares offered in the Issue, it agrees that it will not offer, sell, pledge or
otherwise transfer the Equity Shares offered in the Issue except in transactions complying with
Rule 903 or Rule 904 of Regulation S or an available exemption from registration under the U.S.
Securities Act and in accordance with all applicable securities laws of the states of the United
States and any other jurisdiction, including India.

e  Where it is subscribing to the Equity Shares offered in the Issue as fiduciary or agent for one or
more investor accounts, it has sole investment discretion with respect to each such account and it
has full power to make the representations, warranties, agreements and acknowledgements
herein.

e  Where it is subscribing to the Equity Shares offered in the Issue for one or more managed
accounts, it represents and warrants that it was authorised in writing by each such managed
account to subscribe to the Equity Shares offered in the Issue for each managed account and to
make (and it hereby makes) the representations, warranties, agreements and acknowledgements
herein for and on behalf of each such account, reading the reference to “it” to include such
accounts.

e Itagrees to indemnify and hold our Company and the Lead Manager harmless from any and all
costs, claims, liabilities and expenses (including legal fees and expenses) arising out of or in
connection with any breach of these representations, warranties or agreements. It agrees that the
indemnity set forth in this paragraph shall survive the resale of the Equity Shares purchased in
the Issue.

e It acknowledges that our Company, the Lead Manager and its affiliates and others will rely upon
the truth and accuracy of the foregoing representations, warranties, acknowledgements and
agreements.

Our Company, our representatives and our agents will not be obligated to recognize any acquisition,
transfer or resale of the Equity Shares made other than in compliance with the restrictions set forth
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herein.

THE SECURITIES MARKET OF INDIA

The information in this section has been extracted from documents available on the website of SEBI and
the Stock Exchanges and has not been prepared or independently verified by our Company, or the LM
or any of their respective affiliates or advisors.

The Indian Securities Market

India has a long history of organised securities trading. In 1875, the first stock exchange was
established in Mumbai. BSE and the NSE are the significant stock exchanges in terms of the number of
listed companies, market capitalisation and trading activity.

Stock Exchanges Regulation

Indian stock exchanges are regulated primarily by SEBI, as well as by the Government acting through
the Ministry of Finance, Capital Markets Division, under the SCRA and the SCRR. On October 3,
2018, SEBI, in exercise of its powers under the SCRA and the SEBI Act, notified the Securities
Contracts (Regulation) (Stock Exchanges and Clearing Corporations) Regulations, 2018 (the “SECC
Regulations”), which regulate inter alia the recognition, ownership and internal governance of stock
exchanges and clearing corporations in India together with providing for minimum net worth
requirements for stock exchanges. The SCRA, the SCRR and the SECC Regulations along with various
rules, bye-laws and regulations of the respective stock exchanges, regulate the recognition of stock
exchanges, the qualifications for membership thereof and the manner, in which contracts are entered
into, settled and enforced between members of the stock exchanges.

The SEBI Act empowers SEBI to regulate the Indian securities markets, including stock exchanges
and intermediaries in the capital markets, promote and monitor self-regulatory organisations and
prohibit fraudulent and unfair trade practices. Regulations and guidelines concerning minimum
disclosure requirements by public companies, rules and regulations concerning investor protection,
insider trading, substantial acquisitions of shares and takeover of companies, buy-backs of securities,
employee stock option schemes, stockbrokers, merchant bankers, underwriters, mutual funds, foreign
portfolio investors, credit rating agencies and other capital market participants have been notified by
the relevant regulatory authority.

BSE

Established in 1875, it is the oldest stock exchange in India and was the first stock exchange in India
to obtain permanent recognition from the Government under the SCRA. Pursuant to the BSE
(Corporatization and Demutualization) Scheme 2005 of SEBI, the BSE was incorporated as a company
under the Companies Act, 1956. BSE was listed on NSE with effect from February 3, 2017.

NSE

The NSE was established by financial institutions and banks to provide nationwide online, satellite-
linked, screen- based trading facilities with market-makers and electronic clearing and settlement for
securities including government securities, debentures, public sector bonds and units. The NSE was
recognised as a stock exchange under the SCRA in April 1993 and commenced operations in the
wholesale debt market segment in June 1994. The capital market (equities) segment commenced
operations in November 1994 and operations in the derivatives segment commenced in June 2000. NSE
launched the NSE 50 Index, now known as S&P CNX NIFTY, on April 22, 1996 and the Mid-cap
Index on January 1, 1996.

Listing and delisting of Securities

The listing of securities on a recognised Indian stock exchange is regulated by the applicable Indian laws
including the Companies Act, the SCRA, the SCRR, the SEBI Act, and various guidelines and
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regulations issued by SEBI including the SEBI ICDR Regulations, SEBI Listing Regulations. The
SCRA and the SCRR empowers the governing body of each recognised stock exchange to suspend
trading of or withdraw admission to dealings in a listed security for breach of or non-compliance with
any conditions or breach of company’s obligations under the SEBI Listing Regulations or for any
reason, subject to the issuer receiving prior written notice of the intent of the exchange and upon
granting of a hearing in the matter. SEBI also has the power to amend the SEBI Listing Regulations
and bye-laws of the stock exchanges in India, to overrule a stock exchange’s governing body and
withdraw recognition of a recognized stock exchange.

Further, the SEBI has notified the Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021, to govern the voluntary and compulsory delisting of equity shares from the stock
exchanges. In addition, certain amendments to the SCRR have also been notified in relation to
delisting. Following a compulsory delisting, a company, its whole-time directors, its promoter,
person(s) responsible for ensuring compliance with the securities laws and the companies promoted
by any of them cannot directly or indirectly access the securities market or seek listing of any equity
shares for a period of 10 years from the date of such delisting.

Minimum Level of Public Shareholding

All listed companies (except public sector undertakings) are required to maintain a minimum public
shareholding at 25%. In this regard, SEBI has provided several mechanisms to comply with this
requirement. Where the public shareholding in a listed company falls below 25% (except public sector
undertakings) at any time, such company is required to bring the public shareholding to 25% within a
maximum period of 12 months from the date of such fall. However, every listed public sector company
whose public shareholding falls below 25% at any time, such company shall increase its public
shareholding to at least 25%, within a period of twelve months from the date of such fall, respectively,
in the manner specified by SEBI. Further, every listed public sector company whose public shareholding
falls below 25% at any time after the commencement of the Securities Contracts (Regulation) (Second
Amendment) Rules, 2018, shall increase its public shareholding to at least 25%, within a period of two
years from the date of such fall, in the manner specified by SEBI. Consequently, a listed company may
be delisted from the Stock Exchanges for not complying with the above-mentioned requirements. Our
Company is in compliance with this minimum public shareholding requirement.

Index-Based Market-Wide Circuit Breaker System

In order to restrict abnormal price volatility in any particular stock, the SEBI has instructed stock
exchanges to apply daily circuit breakers which do not allow transactions beyond a certain level of
price volatility. The index- based market-wide circuit breaker system (equity and equity derivatives)
applies at four stages of the index movement, at 5%, 10%, 15% and 20%. The stock exchanges on a
daily basis translate the circuit breaker limits based on previous day’s closing level of the index. These
circuit breakers, when triggered, bring about a co- ordinated trading halt in all equity and equity
derivative markets nationwide. The market-wide circuit breakers are triggered by movement of either
the SENSEX of the BSE or the S&P CNX NIFTY of the NSE, whichever is breached earlier. If any of
these circuit breaker thresholds are reached, trading in all equity and equity derivatives markets
nationwide is halted. The markets are required to re-open, after a circuit breaker threshold is hit, with
a pre-open call auction session. The timing of the halt and the pre-open call auction session varies
depending on the time of day and the circuit breaker breached.

In addition to the market-wide index-based circuit breakers, there are currently in place individual
scrip-wise circuit breakers. However, no price bands are applicable on scrips on which derivative
products are available or scrips included in indices on which derivative products are available.

The stock exchanges in India can also exercise the power to suspend trading during periods of market
volatility. Margin requirements are imposed by stock exchanges that are required to be paid by the
stockbrokers.

Internet-based Securities Trading and Services

Internet trading takes place through order routing systems, which route client orders to exchange
trading systems for execution. Stockbrokers interested in providing this service are required to apply for
permission to the relevant stock exchange and also have to comply with certain minimum conditions
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stipulated by SEBI. The NSE became the first exchange to grant approval to its members for providing
internet-based trading services. Internet trading is possible on both the “equities” as well as the
“derivatives” segments of the NSE.

Trading Hours

Trading on both the NSE and the BSE occurs from Monday to Friday, between 9:15 a.m. and 3:30
p.m. IST (excluding the 15 minutes pre-open session from 9:00 a.m. to 9:15 a.m.). The BSE and the
NSE are closed on public holidays. The recognised stock exchanges have been permitted to set their
own trading hours (in the cash and derivatives segments) subject to the condition that (i) the trading
hours are between 9.00 a.m. and 5.00 p.m.; and (ii) the stock exchange has in place a risk management
system and infrastructure commensurate to the trading hours.

Trading Procedure

In order to facilitate smooth transactions, the BSE replaced its open outcry system with BSE On-line
Trading (“BOLT?”) facility in 1995. This totally automated screen based trading in securities was put
into practice nation- wide. This has enhanced transparency in dealings and has assisted considerably in
smoothening settlement cycles and improving efficiency in back-office work. In the year 2014, BSE
introduced its new generation fully automated BSE on-line trading platform (“BOLT+”) through
which all trades on the equity cash, equity derivatives and currency segments of the exchange are
executed.

NSE has introduced a fully automated trading system called National Exchange for Automated Trading
(“NEAT”), which operates on strict time/price priority besides enabling efficient trade. NEAT has
provided depth in the market by enabling large number of members all over India to trade
simultaneously, narrowing the spreads.

Disclosures under the Companies Act and securities regulations

Under the Companies Act, 2013, a public offering of securities in India must be made by means of a
prospectus, which must contain information specified in the Companies Act, 2013, the PAS Rules and
the SEBI ICDR Regulations. The prospectus must be filed with the relevant registrar of companies
having jurisdiction over the place where a company’s registered office is situated. A company’s
directors and promoters shall be subject to civil and criminal liability for misrepresentation in a
prospectus. The Companies Act, 2013, also sets forth procedures for the acceptance of subscriptions
and payment of commission rates for the sale of securities. Pursuant to the provisions of the SEBI Act,
SEBI has issued detailed guidelines concerning disclosures by public companies and to further investor
protection. The SEBI ICDR Regulations permit companies to price their domestic issues of securities
in consultation with the lead merchant banker or through the book building process.

Public limited companies are required under the Companies Act, 2013, and other applicable guidelines
to prepare, file with the RoC and circulate to their shareholders audited annual accounts which comply
with the Companies Act’s disclosure requirements and regulations governing their manner of
presentation and which include sections pertaining to corporate governance, related party transactions
and the management’s discussion and analysis as required under the SEBI Listing Regulations. In
addition, a listed company is subject to continuing disclosure requirements pursuant to the terms of the
SEBI Listing Regulations. Accordingly, companies are required to publish unaudited financial results
(subject to a limited review by the company’s auditors) on a quarterly basis and are required to inform
stock exchanges immediately regarding any unpublished price sensitive information.

SEBI Listing Regulations

Public listed companies are required under the SEBI Listing Regulations to inter alia prepare and
circulate to their shareholders audited annual accounts which comply with the disclosure requirements
and regulations governing their manner of presentation and which include sections relating to corporate
governance, related party transactions and management’s discussion and analysis as required under
the SEBI Listing Regulations. In addition, a listed company is subject to, inter alia, continuing
disclosure requirements pursuant to the terms of the SEBI Listing Regulations.

SEBI Takeover Regulations
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Disclosure and mandatory bid obligations for listed Indian companies are governed by the SEBI
Takeover Regulations which provide specific regulations in relation to substantial acquisition of shares
and takeover. Once the equity shares of a company are listed on a stock exchange in India, the
provisions of the SEBI Takeover Regulations will apply to any acquisition of the company’s
shares/voting rights/control. The SEBI Takeover Regulations prescribe certain thresholds or trigger
points in the shareholding a person or entity has in the listed Indian company, which give rise to certain
obligations on part of the acquirer. Acquisitions up to a certain threshold prescribed under the SEBI
Takeover Regulations mandate specific disclosure requirements, while acquisitions crossing particular
thresholds may result in the acquirer having to make an open offer of the shares of the target company.
The SEBI Takeover Regulations also provide for the possibility of indirect acquisitions, imposing
specific obligations on the acquirer in case of such indirect acquisition. The SEBI Takeover Regulations
also provides certain general exemptions which exempt certain acquisitions from the obligation to
make an open offer.

SEBI Insider Trading Regulations

SEBI had earlier notified the Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992 to prohibit and penalise insider trading in India. The regulations, among other things,
prohibited an ‘insider’ from dealing in the securities of a listed company when in possession of
unpublished price sensitive information (“UPSI”). It also provides disclosure obligations for
promoters, employees and directors, with regard to their shareholding in the company, and the changes
therein. However, UPSI may be communicated, provided or allowed access to or procured, under
certain circumstances specified in the SEBI Insider Trading Regulations.

The SEBI Insider Trading Regulations were notified on January 15, 2015 and came into effect on May
15, 2015, which repealed the erstwhile regulations of 1992. The SEBI Insider Trading Regulations, inter
alia, impose certain restrictions on the communication of information by listed companies. Under the
SEBI Insider Trading Regulations, (i) no insider shall communicate, provide or allow access to any
UPSI relating to such companies and securities to any person including other insiders; and (ii) no person
shall procure or cause the communication by any insider of UPSI relating to such companies and
securities, except in furtherance of legitimate purposes, performance of duties or discharge of legal
obligations. However, UPSI may be communicated, provided or allowed access to or procured, under
certain circumstances specified in the SEBI Insider Trading Regulations.

The SEBI Insider Trading Regulations make it compulsory for listed companies and certain other
entities that are required to handle UPSI in the course of business operations to establish an internal
code of practices and procedures for fair disclosure of UPSI and to regulate, monitor and report trading
by insiders. To this end, the SEBI Insider Trading Regulations provide principles of fair disclosure for
purposes of code of practices and procedures for fair disclosure of UPSI and minimum standards for
code of conduct to regulate, monitor and report trading by insiders. There are also initial and continuing
shareholding disclosure obligations under the SEBI Insider Trading Regulations. The SEBI Insider
Trading Regulations also provide for disclosure obligations for promoters, employees, and directors,
with respect to their shareholding in the company, and the changes therein.

Further, the board of directors or head(s) of the listed entities are required to maintain a structured digital
database containing, inter alia, the nature of UPSI, the names of such persons who have shared the
UPSI and the names of persons with whom such UPSI is shared under the SEBI Insider Trading
Regulations.

Depositories

The Depositories Act provides a legal framework for the establishment of depositories to record
ownership details and effect transfer in book-entry form. Further, SEBI framed regulations in relation
to the formation and registration of such depositories, the registration of participants as well as the
rights and obligations of the depositories, participants, companies and beneficial owners. The
depository system has significantly improved the operation of the Indian securities markets.

Derivatives (Futures and Options)

Trading in derivatives is governed by the SCRA, the SCRR and the SEBI Act. The SCRA was
amended in February 2000 and derivatives contracts were included within the term “securities”, as
defined by the SCRA. Trading in derivatives in India takes place either on separate and independent
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derivatives exchanges or on a separate segment of an existing stock exchange. The derivatives
exchange or derivatives segment of a stock exchange functions as a self-regulatory organisation under
the supervision of SEBI.

Buy-back Regulations

A company may buy-back its shares subject to compliance with the requirements of Section 68 of the
Companies Act, 2013 and the SEBI (Buy-back of Securities) Regulations 2018, as amended. Under
Section 68 of the Companies Act, 2013, a company may buy-back its shares out of its free reserves or
securities premium account or the proceeds of the issue of any shares or other specified securities,
other than proceeds of an earlier issue of the same kind of shares or same kind of other specified
securities.

Settlement

Pursuant to a circular dated September 7, 2021, SEBI provided flexibility to the stock exchanges to
offer either T+1, or T+2 rolling settlement system cycle. Thereafter, the Stock Exchanges
transitioned into T+1 rolling settlement cycle with effect from January 27, 2023, and all trades
executed in any securities in the equity segment are to be settled on a T+1 basis. Further, pursuant to a
circular dated March 21, 2024, SEBI issued the framework for implementing the beta version of the
T+0 rolling settlement cycle on optional basis in addition to the existing T+1 settlement cycle for
certain stocks with a limited number of brokers.
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DESCRIPTION OF THE EQUITY SHARES

The following is the information relating to the Equity Shares including a brief summary of the
Memorandum of Association and Articles of Association and the Companies Act. Bidders are urged to
read the Memorandum of Association and Articles of Association carefully, and consult with their
advisers, as the Memorandum of Association and Articles of Association and applicable Indian law,
and not this summary, govern the rights attached to the Equity Shares.

Share Capital

The Authorized Share Capital of the Company is Rs. 132,00,00,000/- (Rupees One Hundred and
Thirty-Two Crores Only) comprising of Rs. 122,00,00,000/- (Rupees One Hundred and Twenty-Two
Crores only) Equity share capital divided into 122,00,00,000 (One Hundred and Twenty-Two Crores
only) Equity Shares of Rs. 1/- each and Rs. 10,00,00,000 (Rupees Ten crores only) Preference Share
Capital divided into 1,00,00,000 (One Crore Only) Preference Shares of Rs.10/- each. As on the date
of this Preliminary Placement Document, the issued, subscribed and paid-up equity share capital of
our Company is ¥ 1,00,17,60,000 comprising 1,00,17,60,000 Equity Shares of face value of %1 each
and the issued, subscribed and paid-up Preference share capital of our Company is X 10,00,00,000
comprising 1,00,00,000 Preference Shares of face value of *10 each. The Equity Shares are listed on
BSE and NSE. For further details, see “Capital Structure ” beginning on page 64.

* There has been a Sub Division/Split of the face value of the equity shares from Rs.10/- to Rs. 1/- w.e.f. November
08, 2024.

* The Authorised Share Capital has been increased pursuant to the Board Resolution dated March 6, 2026, and
the subsequent approval of the members through Postal Ballot on April 25, 2026.

Dividends

Under the Companies Act, 2013, an Indian company pays dividend upon a recommendation by its
board of directors and subject to approval by a majority of the shareholders. The dividend on equity
shares can be declared/ paid only after declaration/payment of applicable dividend on preference shares.
Subject to certain conditions laid down by Section 123 of the Companies Act, 2013, no dividend can
be declared or paid by a company for any fiscal except, among other things, out of the profits of the
company for that year, calculated in accordance with the provisions of the Companies Act, 2013 or out
of the profits of the company for any previous fiscal arrived at as laid down by the Companies Act,
2013. Further, under the Companies Act, 2013, a company is not permitted to declare any dividends
unless carried over previous losses and depreciation not provided in previous year or years are set off
against the profit of the company for the current year.

Further, as per the Companies Act read with the Companies (Declaration and Payment of Dividend)
Rules, 2014, in the event of inadequacy or absence of profits in any year, a company may declare
dividend out of free reserves, provided: (a) the rate of dividend declared shall not exceed the average of
the rates at which dividend was declared by it in the three years immediately preceding that year;
provided, this shall not apply to a company, which has not declared any dividend in each of the three
preceding financial years; (b) the total amount to be drawn from such accumulated profits shall not
exceed one-tenth of the sum of the paid up share capital of the company and free reserves of the
company as per the most recent audited financial statement; (c) the amount so drawn shall be first
utilised to set off the losses incurred by the company in the financial year in which the dividend is
declared before any dividend in respect of equity shares is declared; and (d) the balance of reserves of
the company after such withdrawal shall not fall below 15.00% of the company's paid up share capital
as per the most recent audited financial statement of the company.

These dividends are required to be deposited into a separate bank account within five days of the
declaration of such dividend and paid to shareholders within 30 days of the date of its declaration.

According to the Articles of Association, the Company in general meeting may declare dividends, but
no dividend shall exceed the amount recommended by the Board. In addition, subject to the provisions
of Section 123 of the Companies Act, 2013, the Board may from time to time pay to the members such
interim dividend as appear to it to be justified by the profits of the Company. The Board may, before
recommending any dividend, set aside out of the profits of the Company such sums as it thinks fit as
areserve or reserves which shall, at the discretion of the Board, be applicable for any purpose to which
the profits of the Company may be properly applied, including provision for meeting contingencies or
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for equalizing dividends; and pending such application, may, at the like discretion, either be employed
in the business of the Company or be invested in such investments (other than shares of the Company)
as the Board may, from time to time, thinks fit. Our Board may also carry forward any profits which
it may consider necessary not to divide, without setting them aside as a reserve.

Under the Companies Act, 2013, dividends must be paid within 30 days from the date of its declaration.
Where our Company has declared dividend, but which has not been paid or claimed within 30 days
from the date of declaration, our Company shall, within seven days from the date of expiry of the said
period of 30 days, transfer the total amount of the unpaid or unclaimed dividend to the unpaid dividend
account. All Equity Shares in respect of which dividend has not been paid or claimed for seven
consecutive years or more shall be transferred by our Company in the name of Investor Education and
Protection Fund, established by the Central Government.

Capitalisation of profits and issue of bonus shares

In addition to permitting dividends to be paid as described above, the Companies Act permits the
Board, subject to the approval of the Shareholders of our Company, to distribute to the Shareholders,
in the form of fully paid- up bonus shares, an amount transferred from the company’s free reserves,
securities premium account or the capital redemption reserve account. These bonus equity shares must
be distributed to the Shareholders in proportion to the number of equity shares owned by them.

Bonus shares can only be issued if the company has not defaulted in payments of statutory dues of the
employees, such as, contribution to provident fund, gratuity and bonus or principal/interest payments on
fixed deposits or debt securities issued by it. Bonus shares shall not be issued in lieu of dividend.

Pre-Emptive Rights and Alteration of share capital

Subject to the provisions of the Companies Act, our Company may increase its share capital by issuing
new shares on such terms and with such rights as it, by action of its shareholders in a general meeting
may determine. According to Section 62(1)(a) of the Companies Act such new shares shall be offered
to existing shareholders in proportion to the amount paid-up on those shares at that date. The offer
shall be made by notice specifying the number of shares offered and the date (being not less than 15
days and not exceeding 30 days from the date of the offer or as may be permitted by applicable law)
within which the offer, if not accepted, will be deemed to have been declined. After such date, the
board may dispose of the shares offered in respect of which no acceptance has been received which
shall not be disadvantageous to the Shareholders. The offer is deemed to include a right exercisable by
the person concerned to renounce the shares offered to him in favour of any other person.

Our Articles of Association provide that our Company may, from time to time, by ordinary resolution,
undertake any of the following:

. consolidate and divide all or any of its share capital into shares of larger amount than its
existing shares; subject to the applicable approvals under the Companies Act, 2013 for any
consolidation and division which results in changes in the voting percentage of members;

o increase the share capital by such sum, to be divided into shares of such amount, as it thinks
expedient;
. convert all or any of its fully paid-up shares into stock, and reconvert that stock into fully

paid-up shares of any denomination;

. sub-divide its shares, or any of them, into shares of smaller amount, such that the proportion
between the amount paid and the amount, if any, unpaid on each reduced share shall be the
same as it was in case of the Share from which the reduced share is derived; or

. cancel any shares which, at the date of the passing of the resolution in that behalf have not
been taken or agreed to be taken by any person, and diminish the amount of its share capital
by the amount of shares so cancelled. A cancellation of shares pursuant to the Article of
Association shall not be deemed to be a reduction of the share capital within the meaning of
the Companies Act, 2013.
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Issuance of Preference Shares

Subject to Section 55 of the Companies Act, any new shares may be issued as preference shares or
convertible preference shares which are liable to be redeemed in any manner permissible under the
Companies Act.

General meetings of shareholders

There are two types of general meetings of shareholders: (i) AGM; and (ii) EGM. Our Company must
hold its AGM within six months after the expiry of each Fiscal provided that not more than 15 months
shall elapse between the AGM and next one, unless extended by the RoC at its request for any special
reason for a period not exceeding three months. Our Board may convene an EGM when necessary or at
the request of a shareholder or shareholders holding in the aggregate not less than one tenth of our
Company’s issued paid-up capital carrying a right to vote on such date.

As per the provisions of the Companies Act and the Articles of Association, all general meetings other
than Annual General Meetings shall be called Extraordinary General Meetings. The Board may,
whenever it thinks fit, call an Extraordinary General Meeting. No business shall be transacted at any
general meeting unless a quorum of members is present at the time when the meeting proceeds to
business. The quorum for a general meeting shall be a provided in the Companies Act. The Chairperson
of the Company shall preside as Chairperson at every general meeting of the Company.

Voting rights

Subject to provisions of the Companies Act and in accordance with the Articles of Association, subject
to any rights or restrictions for the time being attached to any class or classes of shares, on a show of
hands, every member present in personal shall have one vote and on a poll, the voting rights of
members shall be in proportion to his share in the paid-up equity share capital of the Company. A
member may exercise his vote at a meeting by electronic means in accordance with the Companies Act
and shall vote only once. In the case of joint holders, the vote of the senior who tenders a vote, whether
in person or by proxy, shall be accepted to the exclusion of the votes of the other joint holders.

Buy-back

Our Company may buy back its own Equity Shares or other specified securities subject to the
provisions of the Companies Act, 2013 and the related SEBI guidelines issued in connection therewith.

Transfer and transmission of shares

Equity shares held through depositories are transferred in the form of book entries or in electronic form
in accordance with the regulations laid down by the SEBI. These regulations provide the regime for
the functioning of the depositories and the participants and set out in the manner in which the records are
to be kept and maintained and the safeguards to be followed in this system. We have entered into an
agreement for such depository services with NSDL and CDSL. SEBI requires that our shares for
trading and settlement purposes be in book-entry form for all investors, except for transactions that are
not made on a stock exchange and transactions that are not required to be reported to the stock
exchange. The registrar and transfer agent shall maintain a register in which every transfer or
transmission of shares will be entered. In addition to complying with the Companies Act, 2013 and the
other applicable laws, our Company is also required to comply with the provisions of the SEBI Listing
Regulations for effecting the transfer of shares. In terms of the SEBI Listing Regulations, except in
case of transmission or transposition of shares, requests for effecting transfer of shares shall not be
processed unless the shares are held in the dematerialized form with a depository and that transmission
or transposition of securities held in physical or dematerialised form shall be effected only in
dematerialised form. The Equity Shares shall be freely transferable, subject to applicable laws.

Winding up
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Our Articles of Association provide that subject to the provisions of the Companies Act and the Rules
made thereunder, If the Company shall be wound up, the liquidator may, with the sanction of a special
resolution of the Company and any other sanction required by the Act, divide amongst the members,
in specie or kind, the whole or any part of the assets of the Company, whether they shall consist of
property of the same kind or not. For the purpose aforesaid, the liquidator may set such value as he
deems fair upon any property to be divided as aforesaid and may determine how such division shall be
carried out as between the members or different classes of members. The liquidator may, with the like
sanction, vest the whole or any part of such assets in trustees upon such trusts for the benefit of the
contributories if he considers necessary, but so that no member shall be compelled to accept any shares
or other securities whereon there is any liability.
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TAXATION

STATEMENT OF POSSIBLE TAX BENEFITS

To,

The Board of Directors

Motisons Jewellers Limited

R/O : 270, 271, 272 & 276, Johri Bazar, Jaipur302003, Rajasthan
C/O : SB — 110, Motisons Tower, Lalkothi, Tonk Road,

Jaipur — 302015, Rajasthan

Sub: Proposed Qualified Institutions Placement of equity shares of face value ¥ 1 each (“Equity
Shares”) by Motisons Jewellers Limited (the “Company”) under Chapter VI of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended (the “SEBI ICDR Regulations”) and Sections 42 and 62 of
the Companies Act, 2013, as amended, along with the rules and regulations thereunder, as
amended from time to time (such placement, the “Issue”).

We, the current statutory auditors of the Company, namely, M/s. Keyur Shah & Co., Chartered
Accountants, (Firm Registration Number: 141173W), have been requested by the Company to provide
this report, in context of the Issue of Equity Shares in accordance with the SEBI ICDR Regulations and
applicable provisions of the Companies Act, 2013, by the Company.

The accompanying ‘Statement of Possible Tax Benefits available to the Company and its shareholders
namely Motisons Jewellers Limited, attached herewith (the “Statement”), prepared by the Company,
initialled by us for identification purpose and proposed to be included in the Preliminary Placement
Document and Placement Document (the “Placement Documents”) of the Company, states the possible
special tax benefits available to the Company, to its shareholders, as per the provisions of the direct and
indirect tax laws, including the Income-tax Act, 1961, read with Income tax Rules, 1962 including
amendments made by Finance Act, 2025 other relevant circulars and notifications, as applicable for the
financial year 2025-2026 and 2026-2027, Central Goods and Services Tax Act, 2017, Integrated Goods
and Services Tax Act, 2017, State Goods and Services Tax Act as passed by respective State Governments
from where the Company operates and applicable to the Company, Customs Act, 1962 and Foreign Trade
Policy 2023 as applicable for the financial year 2025-2026 relevant to the assessment year 2026-2027
and assessment year 2027-2028, presently in force in India as on the signing date as well as any special
tax benefit. These possible tax benefits are dependent on the Company or its shareholders fulfilling the
conditions prescribed under the relevant provisions of the Income-tax Act, 1961. Hence, the ability of
the Company and its shareholders to derive these possible tax benefits is dependent upon their fulfilling
such conditions, which is based on business imperatives the Company may face in the future and
accordingly, the Company and its shareholders may or may not choose to fulfill. There are no tax benefits
but the Company has opted for benefits under Section 115BAA of Income Tax Act, 1961.

Management’s Responsibility

The preparation of this Statement is the responsibility of the management of the Company. The
management of the respective companies included in the Company are responsible for the preparation
and maintenance of all accounting and other relevant supporting records and documents. The
management’s responsibility includes designing, implementing and maintaining internal control relevant
to the preparation and presentation of the Statement, and applying an appropriate basis of preparation;
and making estimates that are reasonable in the circumstances.

The management is also responsible for ensuring compliance with the requirements of SEBI ICDR
Regulations, and other applicable rules and regulations, for the purpose of furnishing this Statement
and for providing all relevant information to the BRLM and Stock Exchanges.

Practitioner's Responsibility
Pursuant to the SEBI ICDR Regulations and the Companies Act 2013, it is our responsibility to report
whether the Statement prepared by the Company, presents, in all material respects, the possible special

tax benefits available to the Company and its shareholders, under the Income Tax and Goods and Service
Tax Regulations as at the date of our certificate.
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Capitalized terms used herein, unless otherwise specifically defined, shall have the same meaning as
ascribed to them in the Placement Documents.

We performed procedures in accordance with the Guidance Note on Reports or Certificates for Special
Purposes (Revised 2016) issued by the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of
Chartered Accountants of India

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
Other Assurance and Related Services Engagements.

Inherent Limitations

We draw attention to the fact that the Statement includes certain inherent limitations that can influence
the reliability of the information. Several of the benefits mentioned in the Statement are dependent on
the Company and its sharcholders fulfilling the conditions prescribed under the relevant provisions of
the tax laws. Hence, the ability of the Company and its shareholders to derive the tax benefits is dependent
upon fulfilling such conditions, which may or may not be fulfilled. The benefits discussed in the
Statement are not exhaustive.

The Statement is only intended to provide general information to the investors and is neither designed
nor intended to be a substitute for professional tax advice. In view of the individual nature of the tax
consequences and the changing tax laws, each investor is advised to consult his or her own tax consultant
with respect to the specific tax implications arising out of their participation in the Issue.

Further, we give no assurance that the tax authorities/courts will concur with our views expressed herein.
Our views are based on the existing provisions of law and its interpretation, which are subject to change
from time to time. We do not assume responsibility to update the views consequent to such changes.

Opinion

In our opinion, the Statement prepared by the Company presents, in all material respects, the possible
special tax benefits available as of the date of this certificate, to the Company and its shareholders, under
the Income Tax and Goods and Service Tax Regulations.

Considering the matters referred to in paragraph above, we are unable to express any opinion or provide
any assurance as to whether: (i) The Company and its shareholders will continue to obtain the benefits
as per the Statement in future; or (ii) The conditions prescribed for availing the benefits as per the
Statement have been/ would be met with.

We hereby confirm that the information herein above is true, complete, accurate and not misleading. We
consent to the inclusion of the above information or any extract thereof in the preliminary placement
document and placement document to be filed by the Company with the Bombay Stock Exchange
Limited and the National Stock Exchange of India Limited (“Stock Exchanges”), the Registrar of
Companies, , or any other authority and such other documents as may be prepared in connection with the
Issue (collectively “Placement Documents™).

Restriction on Use

We consent to the inclusion of the above information in the Preliminary Placement Documents to be filed
by the Company with the stock exchanges on which the Equity Shares of the Company are listed (the
“Stock Exchanges”), and the Registrar of Companies, and any other authority and such other documents
as may be prepared in connection with the Issue.

This certificate has been prepared at the request of the Company for submission to the BRLM and legal
counsels appointed in connection with the Issue by the Company and is not to be considered for any other
purpose except submission with the Stock Exchanges, and any other regulatory or statutory authority in
respect of the Issue and for the records to be maintained by the BRLM in connection with the Issue.
Accordingly, we do not accept or assume any liability or any duty of care or for any other purpose or to
any other party to whom it is shown or into whose hands it may come without our prior consent in writing.
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We hereby consent to this certificate being disclosed by the BRLM, if required (i) by reason of any law,
regulation or order of a court or by any governmental or competent regulatory authority, or (ii) in seeking
to establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or
regulatory proceeding or investigation.

Yours Faithfully,

M/s. Keyur Shah & Co.
Chartered Accountants,
Firm Registration No. 141173W

Sd/-

Keyur Shah

Proprietor

Membership No. 153774 Place: Ahmedabad
UDIN: 26153774PAQKSG5169 Date: 02" June, 2026
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ANNEXURE A
Statement of Tax Benefits

STATEMENT OF POSSIBLE SPECIAL TAX BENEFITS AVAILABLE TO THE COMPANY AND ITS

SHAREHOLDERS OF THE COMPANY UNDER THE APPLICABLE DIRECT AND INDIRECT TAX

LAWS IN INDIA

This statement of possible special tax benefits is required as per the SEBI ICDR Regulations. While the term ‘special

tax benefits’ has not been defined under the SEBI ICDR Regulations, for the purpose of this Statement, it is assumed

that with respect to special tax benefits available to the Company and its shareholders, the same would include those
benefits as enumerated in this Annexure. Any benefits under the taxation laws other than those specified in this

Annexure are considered to be general tax benefits and therefore not covered within the ambit of this Statement.

Further, any benefits available under any other laws within or outside India, except for those mentioned in this

Annexure have not been reviewed and covered by this statement.

1) Special Direct tax and indirect tax benefits available to the Company
There are no special direct tax and indirect tax benefits available to the Company.

2) Special direct tax benefits available to the shareholders of the Company
There are no special direct tax benefits available to the Shareholders.

3) Special indirect tax benefits available to the shareholders of the Company under the Integrated Goods and
Services Tax Act 2017, Central Goods and Services Tax Act, 2017 and State Goods and Services Tax Act,
2017
There are no special indirect tax benefits available to the shareholders of the Company.

For Motisons Jewellers Limited
Sd/-
Chief Financial Officer / Director

Place: Jaipur
Date: 02nd June, 2026

345



OUTSTANDING LITIGATION AND LEGAL PROCEEDINGS

Our Company and Promoters are involved in certain legal proceedings from time to time, which are primarily in the
nature of civil suits, regulatory actions, criminal proceedings, tax disputes and petitions pending before various
authorities.

As on date of this Preliminary Placement Document, except as disclosed below, there are no outstanding litigation,
suits, including any tax proceedings or any other claims, disputes, legal or show cause notices, investigations or
complaints determined as material in accordance with the Company’s ‘Policy for Determining Materiality’ framed
in accordance with Regulation 30 of the SEBI Listing Regulations.

Notwithstanding such materiality policy accepted by the Board, solely for the purpose of the Issue (“Materiality
Policy”), except as disclosed in this section, there are no (i) material litigation against the Relevant Parties; (ii)
outstanding actions, including penalties and notices received from statutory or regulatory authorities against the
Relevant Parties; (iii) outstanding criminal proceedings, including matters at the first information report stage, filed
against the Relevant Parties (matters under Section 138 of the Negotiable Instruments Act, 1881, if any, have been
disclosed in a consolidated manner); and (iv) economic offences where proceedings have been initiated against the
Relevant Parties.

For the purpose of identification of material litigation in (i) above, the Materiality Policy states the following
thresholds:

1. Monetary threshold: lower of the following thresholds, pending civil cases involving our Company in which
the monetary amount of claim by or against the Relevant Parties in any such pending proceeding to the extent
quantifiable, is: a) two percent of turnover, for the most recent financial year as per the Audited Consolidated
Financial Statements; or (b) two percent of net worth, as at the end of the most recent financial year as per the
Audited Consolidated Financial Statements; or (c) five percent of the average of absolute value of profit or loss
after tax of the Company on a consolidated basis, as per the last three financial years Audited Consolidated
Financial Statements, included in this Preliminary Placement Document, whichever is lower (“Monetary
Threshold”).

Accordingly, X 162.66 lakhs, which is 5% of the average of absolute value of profit after tax as per the Audited
Consolidated Financial Statements of the Company for Fiscals 2025, 2024 and 2023 has been considered as the
Materiality Threshold for our Company.

2. Subjective threshold: other civil and tax proceedings involving our Company wherein a monetary liability is
not determinable or quantifiable, or which does not exceed the Materiality Threshold as specified in (1) above
and which if results in an adverse outcome, would have a material adverse effect on the financial position,
business, operations, prospects or reputation of our Company.

“Further, as on the date of this Preliminary Placement Document, except as disclosed below: (i) there are no inquiries,
inspections or investigations initiated or conducted under the Companies Act, 2013 or the Companies Act, 1956 in
the last three years immediately preceding the year of this Preliminary Placement Document for our Company, and
no prosecutions filed (whether pending or not), and no fines have been imposed or compounding of offences
occurred in the last three years immediately preceding the year of this Preliminary Placement Document for our
Company; (ii) there are no material frauds committed against our Company in the last three years; (iii) there are no
significant and material orders passed by the regulators, courts and tribunals impacting the going concern status of
our Company and their future operations; (iv) there are no defaults by our Company in the repayment of statutory
dues, dues payable to instrument holders like holders of any debentures and interest thereon, in respect of deposits
and interests thereon, or in repayment of any loan obtained from any bank or financial institution and interest thereon,
as of the date of this Preliminary Placement Document; (v) there are no defaults in annual filings of our Company
under the Companies Act, 2013 and the rules made thereunder; (vi) there is litigation and legal actions pending or
taken by ministries or departments of the government or statutory authorities against our Company and Promoters
during the last three years immediately preceding the year of this Preliminary Placement Document, details of which
are mentioned below; and (vii) there are no reservations, qualifications or adverse remarks of our auditors in their
respective reports on our audited financial statements for the last five Fiscals preceding the date of this Preliminary
Placement Document.

It is clarified that for the purposes of the above, pre-litigation notices received by the Company from third parties
(excluding statutory/regulatory/governmental authorities or notices threatening criminal action) shall, in no event,
be considered as litigation till such time that our Company is impleaded as a party in any such litigation proceedings
before any judicial forum and accordingly have not been disclosed in this section.
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Capitalised terms used herein shall, unless otherwise specified, have the meanings ascribed to such terms in this
section.

A. Summary of material outstanding litigation involving our Company

Amount
Sr. No. |Particulars involved
(X in lakhs)
1 Principal Commissioner of Income Tax-1, Jaipur vs. Motisons Jewellers Ltd (DB IT 1,217.48

Appeal No. 54/2023): The Revenue has filed an appeal before the Rajasthan High
Court challenging the ITAT order which deleted an addition of ¥1,217.48 lakhs related
to cash deposits during the demonetization period for AY 2017-18. The matter is
currently pending.

B. Outstanding criminal proceedings against our Company

As on the date of this Preliminary Placement Document, there are no outstanding criminal proceedings against our
Company.

C. Outstanding actions taken by regulatory and statutory authorities involving our Company

Legal Metrology Department: Our Company received notices dated June 18, 2022, from the Senior Inspector, Legal
Metrology, Uttar Pradesh, alleging violation of Rule 13(5) of the Legal Metrology (Packaged Commodities) Rules,
2011, for using “gms” as a unit of weight on its website. A reply was filed on July 13, 2022; no further action is
pending as on date.

D. Economic offences where proceedings have been initiated against our Company

As on the date of this Preliminary Placement Document, there are no economic offences where proceedings have been
initiated against our Company.

E. Inquiries, inspections, or investigations under the Companies Act initiated or conducted in the last three
years

As on the date of this Preliminary Placement Document, no such inquiries or investigations have been initiated or
conducted against our Company.

F. Details of acts of material frauds committed against our Company in the last three years

As on the date of this Preliminary Placement Document, there have been no material frauds committed against our
Company in the last three years.

G. Details of significant and material orders passed by the regulators, courts and tribunals impacting the going
concern status of our Company and its future operations

There are no significant and material orders passed by the regulators, courts and tribunals impacting the going concern
status of our Company and its future operations.

H. Details of default in repayment of statutory dues, loans, or debt instruments

As on the date of this Preliminary Placement Document, our Company has no outstanding defaults in repayment of
undisputed statutory dues, dues payable to holders of debentures, deposits, or loans obtained from any bank or
financial institution.

I. Details of defaults in annual filing of our Company under the Companies Act, 2013

As on the date of this Preliminary Placement Document, our Company has not made any default in annual filings
under the Companies Act, 2013.

J. Litigation or legal action pending or taken by any Ministry or Department of the Government or a statutory
authority against our Promoters during the last three years

347



Sandeep Chhabra (Promoter):

o Assessment Proceedings (AY 2023-24): An assessment order dated March 26, 2025, was issued under
Section 143(3) read with Section 144B of the Income Tax Act, 1961, determining the total assessed income
at 14,94,73,346, on account of certain disallowances of deductions/expenses. Consequent to the order, a
notice of demand under Section 156 was issued for 26,22,14,596, and penalty proceedings under Section
270A were initiated. Further, a notice dated May 15, 2026, under Section 154/155 was received proposing a
rectification to charge interest under Section 234A amounting to 328,36,835. The Promoter is in the process
of taking appropriate statutory appellate remedies against these actions.

e Penalty Proceedings u/s 271B (AY 2023-24): A penalty order dated September 11, 2025, was issued under
Section 271B of the Income Tax Act, 1961, imposing a penalty of ¥1,50,000 for not getting the books of
accounts audited under Section 44AB within the prescribed timelines, in respect of a recorded business
turnover of 312,72,68,514.

e Departmental Income Tax Special Leave Petitions before the Hon’ble Supreme Court: The Income Tax
Department has preferred a series of Special Leave Petitions (Civil) before the Hon'ble Supreme Court of
India against orders passed by lower appellate authorities deleting additions to his taxable income. These
matters are pending admission and final disposal:

a) Assessment Year 2012-13: SLP (C) No. 21899/2022 was filed by the Revenue contesting orders that
dropped additions made to his taxable income. The disputed demand amount involved is ¥187.88 lakhs. b)
Assessment Year 2013-14: SLP (C) No. 467/2023/XV was filed by the Revenue challenging lower appellate
orders deleting tax additions. The disputed demand amount involved is ¥273.25 lakhs.

c) Assessment Year 2014-15: SLP (C) No. 2292/2023 was filed by the Revenue challenging orders dropping
search additions under Section 153A. The disputed demand amount involved is 3364.96 lakhs. d) Assessment
Year 2015-16: SLP (C) No. 1032/2023/XV was filed by the Revenue against lower tribunal decisions deleting
tax additions. The disputed demand amount involved is ¥273.25 lakhs.

e) Assessment Year 2016-17: SLP (C) No. 23309/2022 was filed by the Revenue challenging the dismissal
of the departmental appeal. The disputed demand amount involved is ¥187.88 lakhs.

Sanjay Chhabra (Promoter):

e Departmental Income Tax Special Leave Petitions before the Hon’ble Supreme Court: The Income Tax
Department has preferred multiple Special Leave Petitions (Civil) before the Hon'ble Supreme Court of India
against orders passed by lower forums deleting high-value additions made during search and scrutiny
assessment procedures. These matters are currently pending disposal:

a) Assessment Year 2012-13: SLP (C) No. 2645/2023/XV was filed by the Revenue challenging the deletion
of'additions made under Section 153A. The disputed demand amount involved is 374.97 lakhs. b) Assessment
Year 2013-14: SLP (C) No. 21901/2022/XV was filed by the Revenue challenging lower court orders deleting
search-related additions under Section 153A. The disputed demand amount involved is 3284.51 lakhs.

¢) Assessment Year 2014-15: SLP (C) No. 23311/2022 was filed by the Revenue challenging lower appellate
decisions that deleted substantial additions. The disputed demand amount involved is 670.45 lakhs.

d) Assessment Year 2015-16: SLP (C) No. 23978/2022/XV was filed by the Revenue against the deletion of
tax additions under Section 153A. The disputed demand amount involved is ¥491.17 lakhs.

Kajal Chhabra (Promoter):

e Departmental Income Tax Special Leave Petition before the Hon’ble Supreme Court: Assessment Year
2012-13: The Revenue has preferred SLP (C) No. 468/2023/XV before the Hon’ble Supreme Court of India
against orders deleting income tax additions made to her taxable income. The matter remains pending for
final determination, involving an amount of ¥75.00 lakhs.

Promoter Group & Consolidated Disclosures:

e SEBI Regulatory Communications: Our Promoters, Mr. Sandeep Chhabra, Mr. Sanjay Chhabra, and Mrs.
Kajal Chhabra, received investigative notices dated January 05, 2022, from the Investigations Department of
SEBI seeking information regarding trading in the scrip of Pincon Lifestyles Limited. A comprehensive
consolidated reply was submitted on November 22, 2022. No further communication or show-cause notice
has been received from SEBI since the submission, and the matter remains pending without further action.

e Land Acquisition Writ Petition: Our Promoters (Mr. Sandeep Chhabra, Mr. Sanjay Chhabra, Mrs. Namita
Chhabra, and Sanjay Chhabra HUF) filed a writ petition (S.B. Civil Writ Petition No. 22810/2018) before
the High Court of Rajasthan on September 27, 2018, against the Ministry of Road Transport and Highways.
The petition challenges acquisition notifications dated July 22, 2016, and February 22, 2017, issued under
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the National Highways Act, 1956, in respect of a portion of land (Survey Nos. 45/1 and 1042/45) out of
10.355 hectares owned by them at Bagru Khurd, Jaipur. The matter is pending final disposal, and an interim
status quo order continues to operate.

e  Group Tax Matters: In March 2022, the Supreme Court of India set aside previous orders of the High Court
of Rajasthan passed in favor of certain group entities (Motisons Entertainment India Pvt. Ltd., Godawari
Estates Pvt Ltd and Motisons Global Pvt. Ltd.) and remitted the matters (IT Appeal Nos. 137, 164, 129, and
128 of 2018) back to the High Court for fresh consideration on merits. The matters are currently pending.
Separately, the Income Tax Department has preferred a batch of interconnected income tax appeals before
the Hon’ble High Court of Rajasthan challenging a prior consolidated order passed by the Income Tax
Appellate Tribunal, Jaipur Bench ("ITAT"). The underlying ITAT order had originally dismissed six
departmental appeals preferred by the Revenue (including ITA No. 1322/JP/2018 and ITA Nos. 1324 to
1328/JP/2018) and ruled in favor of our group entities, M/s Motisons Buildtech Private Limited and M/s
Motisons Entertainment Private Limited, by deleting tax additions made by the Assessing Officer pursuant
to a historical search and seizure action dated October 31, 2012, for Assessment Years 2011-12 and 2012-13.
The Revenue's appeals challenging the deletion of these additions are currently pending before the Hon’ble
High Court of Rajasthan.

K. Reservations, qualifications or adverse remarks of auditors

There are no reservations, qualifications or adverse remarks of our auditors in their respective reports on our audited
financial statements for the last five Fiscals preceding the date of this Preliminary Placement Document.

L. Prosecutions filed, fines imposed, or compounding of offences in the last three years involving Group Entities

e SEBI Action against Group Entity: Our Group Entity, Motisons Shares Limited, was subject to a SEBI
adjudication order where a fine of 12.00 lakhs was imposed and paid by the entity in August 2025 for certain
regulatory lapses identified during joint inspections. Further, in ongoing enforcement proceedings, the
Enquiry Officer has recommended a 15-day prohibition on taking new assignments against Motisons Shares
Limited, which remains pending final order.

M. Other Pending Tax Matters (Below Materiality Threshold)

Apart from the material litigation disclosed in Section A and J above, our Company is involved in certain other tax
proceedings which are below the Materiality Threshold. This includes an appeal (No. 47/2023) filed by the Revenue
before the Rajasthan High Court involving an amount of ¥47.72 lakhs regarding assessment for AY 2017-18. While
the ITAT previously ruled in favor of our Company, the matter remains pending following the Revenue's appeal. The
company is involved in a tax proceeding of Rs 83.41 Lakhs in the case of Mr. Tara Chand Soni prop. Maharaja
Jewellers. The case is pending at CIT (Appeals).

The company also has various litigations related to Goods & Service Tax totalling to Rs 108.03 Lakhs. Pertinent issues
involved are wrong availment of ITC among others.
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OUR STATUTORY AUDITORS

M/s Keyur Shah & Co, Chartered Accountants, are the current independent Statutory Auditors with respect to our
Company as required by the Companies Act, 2013 and in accordance with the guidelines prescribed by ICAL.

In terms of the provisions of Section 139 of the Companies Act, 2013, M/s Keyur Shah & Co, Chartered Accountants
were appointed as our Company’s Statutory Auditors pursuant to a resolution adopted by our Shareholders at the
annual general meeting held on November 29, 2021 for a period of five years, from Fiscal 2021 to Fiscal 2026.
The Audited Standalone Financial Statements for Fiscal 2026, Fiscal 2025 and Fiscal 2024 have been audited by our
Statutory Auditors, M/s Keyur Shah & Co, Chartered Accountants. See “Financial Information” beginning on page
98.

The peer review certificate of our Statutory Auditors is valid as of the date of this Preliminary Placement Document.
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10.

13.

14.

15.

GENERAL INFORMATION

Our Company was initially established as a partnership firm “Motisons Jewellers” on October 16, 1997.
Subsequently, pursuant to its conversion into a public limited company under the provisions of the
Companies Act, 1956, it was incorporated as Motisons Jewellers Limited on May 9, 2011, following the
issuance of a Certificate of Incorporation by the Registrar of Companies, Jaipur.

The Registered Office of our Company is located at 270, 271, 272 & 276 Johri Bazar, Jaipur, Rajasthan —
302003.

The Corporate Office of our Company is located at Motisons Tower, SB-110, Lal Kothi, Tonk Road, Jaipur,
Rajasthan — 302015.

The CIN of our Company is L36911RJ2011PLC035122.

The Equity Shares of our Company have been listed on mainboard of BSE and NSE since December 26,
2023.

Our Company has received in-principle approvals to list the Equity Shares to be issued pursuant to the
Issue from BSE and NSE each dated June 09, 2026, under Regulation 28(1) of the SEBI Listing

Regulations.

The website of our Company www.motisonsjewellers.com

The Authorized Share Capital” of the Company is Rs. 132,00,00,000/- (Rupees One Hundred and Thirty-
Two Crores Only) comprising of Rs. 122,00,00,000/- (Rupees One Hundred and Twenty-Two Crores only)
Equity share capital divided into 122,00,00,000 (One Hundred and Twenty-Two Crores only) Equity Shares
of Rs. 1/-" each and Rs. 10,00,00,000 (Rupees Ten crores only) Preference Share Capital divided into
1,00,00,000 (One Crore Only) Preference Shares of Rs.10/- each. The Equity Shares are listed on BSE and
NSE. For further details, see “Capital Structure” beginning on page 64.

*The Authorised Share Capital has been increased pursuant to the Board Resolution dated March 6, 2026,
and the subsequent approval of the members through Postal Ballot on April 25, 2026.

** There has been a Sub Division/Split of the face value of the equity shares from Rs.10/- to Rs. 1/- w.e.f.
November 08, 2024.

The Issue was authorised and approved by the Board pursuant to the resolution dated March 06, 2026 and by
our Shareholders’ pursuant to the special resolution dated April 25, 2026.

In compliance with Regulation 173A of the SEBI ICDR Regulations, our Company has appointed Crisil
Ratings Limited, for monitoring the utilisation of the Gross Proceeds in relation to the Issue. The Monitoring
Agency will submit its report to us on a quarterly basis in accordance with the SEBI ICDR Regulations. Our
Company shall, within 45 days from the end of each quarter, upload the report of the Monitoring Agency on
our website and also submit the same to the Stock Exchanges.

Copies of our Memorandum of Association and Articles of Association will be available for inspection
between 9:30 am to 5:30 pm on any weekday (except Saturdays and public holidays) at our Registered
Office.

Our Company has obtained all necessary consents, approvals and authorisations as may be required in
connection with the Issue.

Except as stated below and disclosed in this Preliminary Placement Document, there has been no material
change in the financial or trading position of our Company since March 31, 2025, the last date of the
Audited Financial Statements prepared in accordance with applicable accounting standards included in this
Preliminary Placement Document

There has been no change in accounting policies for the last three financial years i.e., as of March 31, 2026,
March 31, 2025, March 31, 2024 and accordingly there is no impact on profits and reserves of the
Company.

Except as disclosed in this Preliminary Placement Document, there are no material litigation or arbitration
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16.

17.

18.

19.

20.

21.

proceedings against or affecting us, or our assets or revenues, nor are we aware of any pending or threatened
litigation or arbitration proceedings, which are or might be material in the context of this Issue. For further
details, see section titled “Qutstanding Litigation and Legal Proceedings” beginning on page 342.

The Issue will not result in a change in control of our Company.

Our Company is in compliance with the minimum public shareholding requirements as required under the
SEBI Listing Regulations and Rule 19A of the SCRR.

There have been no defaults in the annual fillings of our Company under the Companies Act or the rules
made thereunder.

The Floor Price is % 11.58 per Equity Share, calculated in accordance with the provisions of Chapter VI of
the SEBI ICDR Regulations. Our Company may offer a discount of not more than 5% on the Floor Price in
accordance with the approval of our Board resolution dated March 06, 2026 and a special resolution passed
by our Shareholders dated April 25, 2026 and Regulation 176(1) of the SEBI ICDR Regulations.

Our Company and the LM accept no responsibility for statements made otherwise than in this Preliminary
Placement Document and anyone placing reliance on any other source of information, including websites

of our Company and our Subsidiaries, would be doing so at their own risk.

Bhavesh Surolia is the Company Secretary and Compliance Officer of our Company. His details are as
follows:

Bhavesh Surolia
270,271,272 & 276 Johri Bazar,
Jaipur, Rajasthan, India, 302003

Tel: +91 1414150000

E-mail: investors.contact@motisons.com

352



DETAILS OF PROPOSED ALLOTTEES

In compliance with the requirements of Chapter VI of the SEBI ICDR Regulations, Allotment of the Equity Shares
pursuant to this Issue shall be made by our Company, in consultation with the LM, to Eligible QIBs. The names of
the proposed Allottees and the percentage of post-Issue capital that may be held by them is set forth below. These
details of the proposed Allottees, assuming that the Equity Shares are Allotted to them pursuant to the Issue, will be
included in the Placement Document to be sent to such proposed Allottees.

Sr. No. Name of the proposed Allottees* Percentage of the post-Issue share capital held (%)@
1 [e] [e]
2. [e] [e]
3. [e] [e]
4 [e] [e]

ares Allocated in the Issue).

=

™ Based on beneficiary position as on [®] (adjusted for Equity S

@ The post-Issue shareholding (in percentage terms) of the proposed Allottees will be disclosed on the basis of their respective PAN, except
in case of Mutual Funds, insurance companies, and Eligible FPIs (investing through different sub accounts having common PAN across
such sub accounts) wherein their respective DP ID and Client ID will be considered.

* The details of the proposed Allottees have been intentionally left blank and will be filled in before filing the Placement Document with the
Stock Exchanges and issuing the Placement Document to such proposed Allottees.
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DECLARATION

The Company certifies that all relevant provisions of Chapter VI read with Schedule VII of the SEBI ICDR
Regulations have been complied with and no statement made in this Preliminary Placement Document is contrary to
the provisions of Chapter VI and Schedule V11 of the SEBI ICDR Regulations and that all approvals and permissions
required to carry on the Company’s business have been obtained, are currently valid and have been complied with.
The Company further certifies that all the statements in this Preliminary Placement Document are true and correct.

For and on behalf of the Board of Directors, signed by:

Sd/-

Name: Sanjay Chhabra
Designation: Managing Director
DIN: 00120792

Date: June 09, 2026
Place: Jaipur
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DECLARATION
We, the Board of Directors of the Company, certify that:
1) The Company has complied with the provisions of the Companies Act, 2013 and the rules made thereunder;

(i)  the compliance with the Companies Act, 2013 and the rules made thereunder does not imply that payment
of dividend or interest or repayment of preference shares or debentures, if applicable, is guaranteed by the
Central Government; and

(i)  the monies received under the Issue shall be used only for the purposes and objects indicated in this
Preliminary Placement Document (which includes disclosures prescribed under Form PAS-4).

For and on behalf of the Board of Directors, signed by:

Sd/-

Name: Sanjay Chhabra
Designation: Managing Director
DIN: 00120792

Date: June 09, 2026

Place: Jaipur

I am authorized by the Board, by way of a resolution dated March 06, 2026, and a subsequent resolution passed by
our Shareholders on April 25, 2026 to sign this form and declare that all the requirements of the Companies Act,
2013 and the rules made thereunder in respect of the subject matter of this form and matters incidental thereto have
been complied with. Whatever is stated in this form and in the attachments thereto is true, correct and complete and
no information material to the subject matter of this form has been suppressed or concealed and is as per the original
records maintained by the promoter subscribing to the Memorandum of Association and the Articles of Association.

It is further declared and verified that all the required attachments have been completely, correctly and legibly
attached to this form.

Signed by:

Sd/-

Name: Sanjay Chhabra
Designation: Managing Director
DIN: 00120792

Date: June 09, 2026

Place: Jaipur
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MOTISONS JEWELLERS LIMITED

Registered Office: Corporate office:
270,271,272 & 276 Johri Bazar, Jaipur, Rajasthan — Motisons Tower, SB-110, Lal Kothi, Tonk Road,
302003 Jaipur, Rajasthan — 302015.

Website: www.motisonsjewellers.com
CIN: L36911RJ2011PLC035122
Contact Person: Bhavesh Surolia
Company Secretary and Compliance Officer
Telephone: +91 1414150000
E-mail: investors.contact@motisons.com

LEAD MANAGER

ARYAMAN FINANCIAL SERVICES LIMITED
60, Khatau Building, Ground Floor, Alkesh Dinesh Modi Marg
Fort, Mumbai — 400 001
Tel No.: +91 22 6216 6999
Email: ipo@afsl.co.in
Website: www.afsl.co.in
Contact Person: Vatsal Ganatra
SEBI Registration No. INM000011344

STATUTORY AUDITORS OF OUR COMPANY

M/s Keyur Shah & Co, Chartered Accountants
303, Shitiratna, B/s Radisson Blu, Nr Panchvati Circle,
Ambawadi, Ahmedabad, Gujarat — 380006
Contact No.: +91 7948999595
Email: ca.keyurshah2015@gmail.com

LEGAL COUNSEL TO THE ISSUE AS TO INDIAN LAW

M/S. ABDUS SAMEE ABDUL QADIR MANIYAR (A. A. MANIYAR) (ADVOCATE)
Office No. 2-A, Ground Floor,
Ali Chambers, Tamarind Street,
Fort, Mumbai 400 001
Tel No.: +91 - 22 - 2265 5505 Email: advaamaniyar@gmail.com
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APPLICATION FORM

“An indicative form of the Application Form is set forth below:”

(Note: The format of the Application Form included herein above is indicative and for illustrative purposes only
and no Bids in this Issue can be made through the sample Application Form. The Company, in consultation with
the LM, shall identify Eligible QIBs and circulate serially numbered copies of this Preliminary Placement
Document and the Application Form, specifically addressed to such Eligible QIBs. Any application to be made
in the Issue should be made only upon receipt of serially numbered copies of this Preliminary Placement
Document and the Application Form and not on the basis of the indicative format below.)

= ms
MOTISONS JEWELLERS LIMITED APPLICATION FORM

(Incorporated in the Republic of India under the provisions of the Companies Act, 1956)

Registered Office: 270,271, 272 & 276 Johri Bazar, Jaipur, Rajasthan, India,

302003; Form No.:
Corporate Office: Motisons Tower, SB-110, Lal Kothi, Tonk Road, Jaipur,

Rajasthan — 302015;

Telephone:+911414150000; Date:
Website: www.motisonsjewellers.com

Email: motisons@gmail.com

CIN: L36911RJ2011PLC035122

LEI: 98450089546C46365186

QUALIFIED INSTITUTIONS PLACEMENT OF [¢] EQUITY SHARES OF FACE VALUE X 1 EACH OF
MOTISONS JEWELLERS LIMITED (THE “COMPANY”) (THE “EQUITY SHARES”) BY THE
COMPANY FOR CASH AT A PRICE OFX [e] PER EQUITY SHARE (“ISSUE PRICE”), INCLUDING
A PREMIUM OF X [e] PER EQUITY SHARE, AGGREGATING TO APPROXIMATELY R [e] LAKH
UNDER CHAPTER VI OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF
CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI
ICDR REGULATIONS”) AND SECTION 42 AND OTHER APPLICABLE PROVISIONS OF THE
COMPANIES ACT, 2013, AS AMENDED (THE “COMPANIES ACT”), READ WITH RULE 14 OF THE
COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, AS AMENDED
(THE “PAS RULES”) (HEREINAFTER REFERRED TO AS THE “ISSUE”).

THE APPLICABLE FLOOR PRICE OF THE EQUITY SHARES IS X 11.58 PER EQUITY SHARE AND
OUR COMPANY MAY OFFER A DISCOUNT OF NOT MORE THAN 5% OR SUCH PERCENTAGE
AS PERMITTED UNDER REGULATION 176(1) OF THE SEBI ICDR REGULATIONS ON THE
FLOOR PRICE, AS APPROVED BY ITS SHAREHOLDERS.

Only Qualified Institutional Buyers (“QIBs”) as defined under Regulation 2(1)(ss) of the SEBI ICDR
Regulations and which (a) are not excluded pursuant to Regulation 179(2)(b) of the SEBI ICDR
Regulations; (b) are not restricted from participating in the Issue under the SEBI ICDR Regulations and
other applicable laws; and (c) hold a valid and existing registration under the applicable laws in India (as
applicable) (“Eligible QIBs”) are eligible to invest in the Issue and submit this Application Form. In
addition to the above, Eligible QIBs shall consist of (i) QIBs which are residents in India; and (ii) Eligible
FPIs (as defined herein below) participating through Schedule II of the Foreign Exchange Management
(Non-Debt Instruments) Rules, 2019 (“FEMA Rules”) or a multilateral or bilateral development financial
institution eligible to invest in India under applicable law including the FEMA Rules; can submit this
Application Form. However, foreign venture capital investors (as defined under the Securities and
Exchange Board of India (Foreign Venture Capital Investors) Regulations, 2000 are not permitted to
participate in the Issue.

The Equity Shares offered in the Issue have not been and will not be registered, listed or otherwise qualified
in any jurisdiction, except India. In particular, the Equity Shares have not been and will not be registered
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under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”), or the securities laws of any
state of the United States and may not be offered or sold within the United States except pursuant to an
exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act
and applicable U.S. state securities laws. The Equity Shares offered in the Issue are being offered and sold
only outside the United States in ‘offshore transactions’ as defined in and in reliance on Regulation S under
the U.S. Securities Act (“Regulation S”) and the applicable laws of the jurisdiction where those offers and
sales are made. For the selling restrictions in certain other jurisdictions, see the section entitled “Selling
Restrictions” in the accompanying preliminary placement document dated June 09, 2026 (the “PPD”). See
“Purchaser Representations and Transfer Restrictions” in the PPD for information about transfer
restrictions that apply to the Equity Shares sold in the Issue.

ELIGIBLE NON-RESIDENT QIBS CAN PARTICIPATE IN THE ISSUE IN COMPLIANCE WITH
FEMA RULES. ELIGIBLE FPIS ARE PERMITTED TO PARTICIPATE THROUGH THE PORTFOLIO
INVESTMENT SCHEME UNDER SCHEDULE II OF THE FOREIGN EXCHANGE MANAGEMENT
(NON-DEBT INSTRUMENTS) RULES, 2019 (“FEMA RULES”), IN THIS ISSUE, SUBJECT TO
COMPLIANCE WITH ALL APPLICABLE LAWS AND SUCH THAT THE SHAREHOLDING OF
ELIGIBLE FPIS DO NOT EXCEED SPECIFIED LIMITS AS PRESCRIBED UNDER APPLICABLE
LAWS IN THIS REGARD. ALLOTMENTS MADE TO ALTERNATIVE INVESTMENT FUNDS (“AIFs”)
AND VENTURE CAPITAL FUNDS (“VCFs”) IN THE ISSUE SHALL REMAIN SUBJECT TO THE
RULES AND REGULATIONS APPLICABLE TO EACH OF THEM RESPECTIVELY. PURSUANT TO
THE CONSOLIDATED FOREIGN DIRECT INVESTMENT (“FDI”) POLICY READ ALONG WITH
PRESS NOTE NO. 3 (2020 SERIES), DATED APRIL 17, 2020, ISSUED BY THE DEPARTMENT FOR
PROMOTION OF INDUSTRY AND INTERNAL TRADE, GOVERNMENT OF INDIA AND RULE 6 OF
THE FEMA RULES, IN RESPECT OF INVESTMENTS BY AN ENTITY FROM A COUNTRY WHICH
SHARES LAND BORDER WITH INDIA OR WHERE THE BENEFICIAL OWNER OF SUCH
INVESTMENT IS SITUATED IN OR IS A CITIZEN OF SUCH COUNTRY, MAY ONLY BE MADE
THROUGH THE GOVERNMENT APPROVAL ROUTE. OTHER ELIGIBLE NON-RESIDENT QIBs
SHALL PARTICIPATE IN THE ISSUE UNDER SCHEDULE I OF FEMA RULES. FVCIs ARE NOT
PERMITTED TO PARTICIPATE IN THE ISSUE.

To STATUS (Please tick for applicable category)

The Board of Directors SChedU|ed.

Motisons Jewellers Limited FI Commercial Bank and | |~ Insurance

270, 271, 272 & 276 Johri Bazar, Financial Institutions Companies

Jaipur, Rajasthan, India, 302003 ME Mutual Eunds VCE Ventuii Capital

Funds

Dearall, NIE National  Investment = Foreign  Portfolio
Fund Investor*

On the basis of the serially _numbered . Alternative

PPD of the Company and subject to the IF Insurance Funds AlF Investment Funds**

terms and conditions contained therein,

and in this Application Form, we hereby Systematically

Others

submit our Application Form for the SI- :Bmpﬁ_rtant l;l_on T OTH

Allotment of the Equity Shares in the NBFC anxing inancia (Please specify)
e indi Companies

Issue, at the terms and price indicated

below. *Foreign portfolio investors as defined under the Securities and
Exchange Board of India (Foreign Portfolio Investors)
Regulations, 2019, as amended, other than individuals, corporate
bodies and family offices who are not allowed to participate in
the Issue.
** Sponsor and Manager should be Indian owned and controlled.
Total shares currently held by QIB or QIBs belonging to the same
group or those who are under common control. For details of
what constitutes “same group” or “common control”, see
“Application Form” under Issue Procedure section of the PPD.
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We confirm that we are an Eligible QIB in terms of Regulation 2(1)(ss) of the SEBI ICDR Regulations and are
not: (a) excluded pursuant to Regulation 179(2)(b) of the SEBI ICDR Regulations; and (b) restricted from
participating in the Issue under the applicable laws, including SEBI ICDR Regulations. We are not a promoter of
the Company (as defined in the SEBI ICDR Regulations), or any person related to the promoter of the Company,
directly or indirectly. Further, we confirm that we do not have any right under a shareholders’ agreement or voting
agreement entered into with promoter or persons related to promoter of the Company, veto rights or right to appoint
any nominee director on the board of directors of the Company. We confirm that we are either a QIB which is
residentin India, or an Eligible FPI, participating through Schedule I1 of the FEMA Rules or amultilateral or bilateral
development financial institution eligible to invest in India under applicable law. We specifically confirm that our
Bid for the Allotment of the Equity Shares is not in violation to the amendment made to Rule 6(a) of the FEMA
Rules by the Central Government on April 22, 2020. We confirm that we are neither an AIF or VCF whose sponsor
and manager is not Indian owned and controlled in terms of the FEMA Rules, nor an FVCI or a multilateral or
bilateral development financial institution not eligible to invest in India under applicable law.

We confirm that the Bid size / aggregate number of the Equity Shares applied for by us, and which may be
Allocated to us thereon will not exceed the relevant regulatory or approved limits and further confirm that our Bid
will not result in triggering an open offer under the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, as amended (the “Takeover Regulations”).

We confirm, that we have a valid and existing registration under applicable laws and regulations of India, and
undertake to acquire, hold, manage or dispose of any Equity Shares that are Allotted to us in accordance with
Chapter VI of the SEBI ICDR Regulations and undertake to comply with the SEBI ICDR Regulations, and all
other applicable laws, including any reporting obligations and the terms and conditions mentioned in the
Preliminary Placement Document and this Application Form. We confirm that, in relation to our application, each
foreign portfolio investor (“FP1”) as defined under the Securities and Exchange Board of India (Foreign Portfolio
Investors) Regulations, 2019, as amended (other than individuals, corporate bodies and family offices), and
including persons who have been registered under these regulations (such FPIs, “Eligible FPIs”), have submitted
a separate Application Form, and asset management companies of mutual funds have specified the details of each
scheme for which the application is being made along with the Application Amount and number of shares to be
Allotted under each scheme. We undertake that we will sign all such documents, provide such documents and do
all such acts, if any, necessary on our part to enable us to be registered as the holder(s) of the Equity Shares that
may be Allotted to us. We confirm that the signatory is authorized to apply on behalf of the Bidder and the Bidder
has all the relevant authorisations. We note that the Board of Directors of the Company, or any duly authorized
committee thereof, is entitled, in consultation with Aryaman Financial Services Limited (the “Lead Manager” or
“LM?”), in it’s sole discretion, to accept or reject this Application Form without assigning any reason thereof.

We hereby agree to accept the Equity Shares applied for, or such lesser number of Equity Shares as may be
Allocated to us, subject to the provisions of the memorandum of association and articles of association of the
Company, applicable laws and regulations, the terms of the PPD, placement document and the confirmation of
allocation note (“CAN”), and request you to credit the same to our beneficiary account with the Depository
Participant as per the details given below. The Bid Amount payable by us as Application Amount for the Equity
Shares applied for has been/will be remitted to the designated bank account set out in this Application Form
through electronic mode, along with this Application Form prior to the Bid/lssue Closing Date and such
Application Amount has been /will be transferred from a bank account maintained in our name. We acknowledge
and agree that we shall not make any payment in cash or cheque. We are aware that (i) Allocation and Allotment
in the Issue shall be at the sole discretion of the Company, in consultation with the LM; and (ii) in the event that
Equity Shares that we have applied for are not Allotted to us in full or at all, and/or the Application Amount is in
excess of the amount equivalent to the product of the Equity Shares that will be Allocated to us and the Issue Price,
or the Company is unable to issue and Allot the Equity Shares offered in the Issue or if there is a cancellation of the
Issue, or the listing of the Equity Shares does not occur in the manner described in the PPD, the Placement
Document, the SEBI ICDR Regulations and other applicable laws, the Application Amount or a portion thereof,
as applicable, will be refunded to the same bank account from which the Application Amount was paid by us.
Further, we agree to comply with the rules and regulations that are applicable to us, including in relation to the
lock-in and transferability requirements. In this regard, we authorize the Company to issue instructions to the
depositories for such lock-in and transferability requirements, as may be applicable to us.

We acknowledge and agree that (i) our names, address, contact details, PAN, bank account details and the number
of Equity Shares Allotted, along with other relevant information as may be required, will be recorded by the
Company in the format prescribed in terms of the PAS Rules; (ii) in the event that any Equity Shares are Allocated
to us in the Issue, pursuant to the requirements under Form PAS-4 of the PAS Rules our names (as proposed
Allottees) and the percentage of our post-Issue shareholding in the Company will be disclosed in the Placement
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Document, and that disclosure of such details in relation to us in the Placement Document will not guarantee
Allotment to us, as Allotment in the Issue shall continue to be at the sole discretion of the Company, in consultation
with the LM; and (iii) in the event that Equity Shares are Allotted to us in the Issue, the Company will place our
name in the register of members of the Company as a holder of such Equity Shares that may be Allotted to us and
in the Form PAS-3 filed by the Company with the Registrar of Companies, Chandigarh (the “RoC”) as required
in terms of the PAS Rules. Further, we are aware and agree that if we, together with any other QIBs belonging to
the same group or under common control, are Allotted more than 5% of the Equity Shares in the Issue, the
Company shall be required to disclose our name, along with the names of such other Allottees and the number of
Equity Shares Allotted to us and to such other Allottees, on the websites of the National Stock Exchange of India
Limited and BSE Limited (together, the “Stock Exchanges”), and we consent to such disclosures. In addition, we
confirm that we are eligible to invest in Equity Shares under the SEBI ICDR Regulations, circulars issued by the
RBI and other applicable laws. We specifically confirm that our Bid for the Allotment of the Equity Shares is not
in violation to the amendment made to Rule 6(a) of the FEMA Rules by the Central Government on April 22, 2020.

By signing and submitting this Application Form, we hereby confirm and agree that the representations,
warranties, acknowledgements and agreements as provided in the sections “Notice to Investors”, “Representations
by Investors”, “Issue Procedure”, “Selling Restrictions” and “Purchaser Representations and Transfer
Restrictions” sections of the PPD and the terms, conditions and agreements mentioned herein are true and correct
and acknowledge and agree that these representations and warranties are given by us for the benefit of the
Company and the LM, each of whom is entitled to rely on, and is relying on, these representations and warranties
in consummating the Issue.

By signing and submitting this Application Form, we hereby represent, warrant, acknowledge and agree as
follows: (1) we have been provided with a serially numbered copy of the PPD along with the Application Form,
have read it in its entirety including in particular, the section “Risk Factors” therein and we have relied only on
the information contained in the PPD and not on any other information obtained by us either from the Company,
the LM or from any other source, including publicly available information; (2) we will abide by the Preliminary
Placement Document and the Placement Document, this Application Form, the CAN, when issued, and the terms,
conditions and agreements contained therein; (3) that if Equity Shares are Allotted to us pursuant to the Issue, we
shall not sell such Equity Shares otherwise than on the floor of a recognised stock exchange in India for a period
of one year from the date of Allotment; (4) we will not have the right to withdraw our Bid or revise our Bid
downwards after the Bid/Issue Closing Date; (5) we will not trade in the Equity Shares credited to our beneficiary
account maintained with the Depository Participant until such time that the final listing and trading approvals for
the Equity Shares are issued by the Stock Exchanges; (6) the Equity Shares shall be Allocated and Allotted at the
discretion of the Company, in consultation with the LM, and the submission of this Application Form and payment
of the corresponding Application Amount by us does not guarantee any Allocation or Allotment of Equity Shares
to us in full or in part; (7) in terms of the requirements of the Companies Act, upon Allocation, the Company will
be required to disclose names and percentage of our post-Issue shareholding of the proposed Allottees in the
Placement Document; however, disclosure of such details in relation to us in the Placement Document will not
guarantee Allotment to us, as Allotment in the Issue shall continue to be at the sole discretion of the Company, in
consultation with the LM; (8) the number of Equity Shares Allotted to us pursuant to the Issue, together with other
Allottees that belong to the same group or are under common control as us, shall not exceed 50% of the Issue and
we shall provide all necessary information in this regard to the Company and the LM. For the purposes of this
representation: The expression ‘belong to the same group’ shall derive meaning from Regulation 180(2) of the
SEBI ICDR Regulations, i.e., entities where (i) any of them controls, directly or indirectly, through its subsidiary
or holding company, not less than 15% of the voting rights in the other; (ii) any of them, directly or indirectly, by
itself, or in combination with other persons, exercise control over the others; or (iii) there is a common director,
excluding nominee and independent directors, among the Eligible QIBs, its subsidiary or holding company and
any other QIB; and ‘control” shall have the same meaning as is assigned to it under Regulation 2(1)(e) of the SEBI
Takeover Regulations; (9) if we are participating in the Issue as an Eligible FPI, we are not an individual, corporate
body, or family office; (10) we agree to accept the Equity Shares applied for, or such lesser number of Equity
Shares as may be Allocated to us, subject to the provisions of the memorandum of association and articles of
association of the Company, applicable laws and regulations, the terms of the PPD and the Placement Document,
this Application Form, the CAN upon its issuance and the terms, conditions and agreements mentioned therein
and request you to credit the same to our beneficiary account with the Depository Participant as per the details
given below; (11) we have such knowledge and experience in financial and business matters that we are capable
of evaluating the merits and risks of the prospective investment in the Equity Shares and we understand the risks
involved in making an investment in the Equity Shares; (12) we have the ability to bear the economic risk of our
investment in the Equity Shares, have adequate means of providing for our current and contingent needs, have no
need for liquidity with respect to our investment in Equity Shares and are able to sustain a complete loss of our
investment in the Equity Shares; (13) no action has been taken by us or any of our affiliates or representatives to
permit a public offering of the Equity Shares in any jurisdiction; (14) we satisfy any and all relevant suitability
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standards for investors in Equity Shares; (15) we acknowledge that the Equity Shares offered in the Issue have not
been and will not be registered under the U.S. Securities Act or the securities laws of any state of the United States
and may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction
not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws and
that the Equity Shares are only being offered and sold only outside the United States in “offshore transactions” as
defined in and in reliance on Regulation S; and (16) we are located outside the United States (as defined in
Regulation S) and we are not submitting this Application Form as a result of any “directed selling” efforts (as
defined in Regulation S).

We acknowledge that once a duly filled Application Form is submitted by an Eligible QIB, whether signed or not,
and the Application Amount has been transferred to the Escrow Account (as detailed below), such Application
Form constitutes an irrevocable offer and cannot be withdrawn or revised downwards after the Bid/Issue Closing
Date. In case Bids are being made on behalf of the Eligible QIB and this Application Form is unsigned, we confirm
that we are authorized to submit this Application Form and provide necessary instructions for transfer of the
Application Amount to the Escrow Account, on behalf of the Eligible QIB.

We confirm that we are eligible to invest and hold the Equity Shares of the Company in accordance with press
note no. 3 (2020 Series), dated April 17, 2020, issued by the Department for Promotion of Industry and Internal
Trade, Government of India, wherein if the beneficial owner of the Equity Shares is situated in or is a citizen of a
country which shares land border with India, foreign direct investments can only be made through the Government
approval route, as prescribed in the FEMA Rules.

BIDDER DETAILS (In Block Letters)
NAME OF BIDDER*

NATIONALITY

REGISTERED
ADDRESS
PERMANENT
ACCOUNT
NUMBER “PAN”
CITY AND PIN
CODE

COUNTRY
PHONE NO. FAX NO.
MOBILE NO.

EMAIL ID

FOR  ELIGIBLE
FPIs**

FOR MF SEBI MF REGISTRATION NO.
FOR AIFs™ SEBI AIF REGISTRATION NO.
FOR VCFs™ SEBI VCF REGISTRATION NO.

FOR SI-NBFC RBI REGISTRATION DETAILS

FOR INSURANCE
COMPANIES

FOR PENSION
FUNDS

*Name should exactly match with the name in which the beneficiary account is held. Application Amount payable on
Equity Shares applied for by joint holders shall be paid from the bank account of the person whose name appears first in
the application. Mutual Fund Bidders are requested to provide details of the bids made by each scheme of the Mutual
Fund. Each Eligible FPI is required to fill a separate Application Form. Further, any discrepancy in the name as
mentioned in this Application Form with the depository records would render the application invalid and liable to be
rejected at the sole discretion of the Company and the LM.

** |n case you are an Eligible FPI holding a valid certificate of registration and eligible to invest in the Issue, please
mention your SEBI FPI Registration Number.

*** Allotments made to AIFs and VCF's in the Issue are subject to the rules and regulations that are applicable to each of
them respectively, including in relation to lock-in requirement. AIFs and VCFs should independently consult their own
counsel and advisors as to investment in and related matters concerning the Issue.

SEBI FPI REGISTRATION NO.

IRDAI REGISTRATION DETAILS

PFRDA REGISTRATION DETAILS
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We acknowledge and agree that (i) our names, address, contact details, PAN, bank account details and the
number of Equity Shares Allotted, along with other relevant information as may be required, will be recorded
by the Company in the format prescribed in terms of the PAS Rules; (ii) in the event that any Equity Shares are
Allocated to us in the Issue, pursuant to the requirements under Form PAS-4 of the PAS Rules, our names (as
proposed Allottees) and the percentage of our post-Issue shareholding in the Company will be disclosed in the
Placement Document.

NO. OF EQUITY SHARES BID | PRICE PER EQUITY

FOR SHARE (RUPEES) APPLICATION AMOUNT (RUPEES)

(In Figures) (In Words) (In Figures) | (In Words) (In Figures) (In Words)

PAYMENT DETAILS | REMITTANCE BY WAY OF ELECTRONIC FUND TRANSFER

By 03.30 PM (IST), [e] (ISSUE CLOSING DATE”)

ESCROW ACCOUNT - BANK ACCOUNT DETAILS FOR PAYMENT OF BID AMOUNT THROUGH
ELECTRONIC FUND TRANSFER

Name of the MOTISONS JEWELLERS LIMITED Escrow  Account  (Current
A — QIP ESCROW ACCOUNT 2026 Account Type Account)
ccount QIP
Kotak Mahindra Bank Limited Ground Floor, Krishna Towers,
Address of the Branch of | Plot No —57, Sardhar Patel Marg,

Name of Bank the Bank Jaipur, Rajasthan 302001
Account No. 2052643426 IFSC KKBK0000271
LEI No. 98450089546C46365186

The Application Amount should be transferred pursuant to this Application Form only by way of electronic
fund transfers, in favour “MOTISONS JEWELLERS LIMITED — QIP ESCROW ACCOUNT 2026”. Payment of
the entire Application Amount should be made along with this Application Form on or before the closure of
the Issue Period, i.e., prior to or on the Bid/Issue Closing Date. The payment for subscription to the Equity
Shares to be allotted in the Issue shall be made only from the bank account of the person subscribing to
the Equity Shares and in case of joint holders, from the bank account of the person whose name appears
first in this Application Form.

DEPOSITORY ACCOUNT DETAILS

Depository  Name National Security , i o
(Please U) Depository Limited Central Depository Services (India) Limited

Depository
Participant Name
DP - ID I | N

Beneficiary Account
Number

The demographic details like address, bank account details, etc. will be obtained from the Depositories as per the beneficiary
account given above. However, for the purposes of refund, if any, only the bank details as mentioned below, from
which the Application Amount has been remitted for the Equity Shares applied for in the Issue will be considered.

(16-digit beneficiary account. No. to be mentioned above)

You are responsible for the accuracy of the bank details mentioned below. You are aware that the successful
processing of refunds if, any, shall be dependent on the accuracy of the bank details provided by you. The
Company and the LM shall not be liable in any manner for refunds that are not processed due to incorrect bank
details.

RUPEE BANK ACCOUNT DETAILS (FOR REMITTANCE)

Bank Account
Number IFSC Code
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RUPEE BANK ACCOUNT DETAILS (FOR REMITTANCE)

Bank Branch

Bank Name Address

DETAILS OF CONTACT PERSON

Name:

Address:

Tel. No.: Fax No:
Mobile No.:

Email

OTHER DETAILS ENCLOSURES ATTACHED

PAN** O Copy of PAN Card or PAN allotment letter**

Date of O FIrC
Application

O Copy of the SEBI registration certificate as a Mutual Fund
O Copy of the SEBI registration certificate as an Eligible FPI
O Copy of the SEBI registration certificate as an AIF

O Copy of the SEBI registration certificate as a VCF
Signature of

A_UthOTiSEd O Certified copy of certificate of registration issued by
Signatory (may the RBI as an SI-NBFC/ a scheduled commercial bank
be signed either

ph)_/smally or [ Copy of the IRDA registration certificate

digitally)*

O Copy of notification as a public financial institution
[ Certified true copy of the power of attorney

O other, please specify

*4 physical copy of the Application Form and relevant documents as required to be provided along with the
Application Form shall be submitted as soon as practicable.

**[t is to be specifically noted that the Bidder should not submit the GIR number or any other identification
number instead of the PAN, as the applications are liable to be rejected on this ground, unless the Bidder is
exempted from requirement of obtaining a PAN under the Income-tax Act, 1961.

Note:

(1) Capitalized terms used but not defined herein shall have the same meaning as ascribed to them in the PPD.

(2) This Application Form and the PPD sent to you and the Placement Document which will be sent to you
in electronic form, are specific to you and you may not distribute or forward the same and are subject to
the disclaimers and restrictions contained or accompanying these documents.

(3) This Application Form may be rejected if any information provided is incomplete or inadequate, at the
discretion of the Company, in consultation with the LM.

(4) The duly filed Application Form along with all enclosures shall be submitted to the LM either through
electronic form at the email mentioned in the PPD or through physical delivery at the address mentioned
in PPD.
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